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RICHARDSON 


Ac  OO. 

Members  Montreal  Stock  Exchange 
Exclusive  private  wire  with 

WASSERMANN  BROTHERS 

Members  New  York  Stock  Exchange 
Members  Chicago  Board  of  Trade 

Special  Information 
on  New  York  Stocks 

92  Nlotre  Dame  ^  ^ 

(17)  Telephone,  Main  8050 


McCuaig  Bros.«Co. 

Members  Montreal  Stock  Exchange 

14  St.  Sacrament  Street 

MONTREAL 

TiA  General  Stock  Exchange 
Business  Transacted. 
^Investment  Securities  a  Spe¬ 
cialty. 

Ottawa  Sorel  Granby  OanTille  Valleyfield 

FEATURES  IlN  TO-DAY’S 
FINANCiAE  TIMES 


r.\(.K  TWO. 

Montreal  Stocks. 

T.VtiK  TlIKKE. 

Hank  of  Ottawa  <;clliii>;  ■_'()()  for  its  New  Stork. 
Itmik  of  Montreal  Loans  Calcar.v  .<1  .ritKI.tino 
^lerjrer.s  ttftcii  -^la<lc  I'.v  Laiiks  tft  Sa^■o  Losses 
fan  the  \\c.st  .sJiipjrcsi  a  Ih  itcr  roll,  v  f.'i-  the 
f.  li. 

r.MiK  I  <11  K. 

Xew  York  Sto,ks 
Cotton  -Marki'l  i;cvie«, 

r.Xt.K  II\E. 

Toronto  Storks. 

<  anafla  Itrra,!  l'ts,  al  lloport  is  Satisfartor\ 

M  .  A.  lioprrs'  Ltfl.  tirrat  .Sin  ,  ess  in  .''ilvei  H  are 
Hints  to  Investors. 

I’Af.F  SIX. 

Kilitorial. 

'J'  K.  I>  's  f'oliinin. 

The  I'araMe  of  the  Man  aiul  file  Merger. 

I'Atii;  SEVEN. 


C.P.R.  BROKE  ON  R.M.BAUER  HAS 
PROFIT  TAKING  HOME  TRUTHS 


]\:ONTREAL.  S ATI  KDAY,  Al  (il  ST  24,  1912. 


I.BAUER  HAS  JULY  STATEM’T 
3ME  TRUTHS  SHOWS  OUTSIDE 


PRICE  FIVE 


NOT  POLITICS;  FOR  CANADIANS;  LOANS  CALLED 

Stupendous  Optimism  of  AH  Talk  of  Wide-spread  English  Banks  Have  Two  and  a  Half 


WHEAT  CROP  IS  LIABLE  TO  HEAVY 
DETERIORATION  OWING  TO  SLO 
RIPENING  AND  SHORT  DAYLIG 


I 


The  Montreal  Financial  Time**  weekly  review 
of  the  >lontreal  Sernritie**  Market  1*  written 
by  an  expert  of  many  years’  experience.  It 


Buying  of  Our  Securities  Is 
for  Market  Purposes,  He  Says 
— Many  “Wild  Cats”  Have 
Hurt  Us — Low  Rate  of  Inter¬ 
est  Also  Detrimental. 


Classes  Backed  By  Enormous  Buying  of  Our  Securities  Is  Millions  Less  in  New  York 

Consuming  Power  for  Securi- 1  for  Market  Purposes,  He  Says  j  Than  at  End  of  June — Circula- 

ties.  Dominates  the  Market  Sit- ;  — Many  “Wild  Cats”  Have  j  tion  Also  Shows  Heavy  Drop — 

nation — Why  Big  Men  Are  Not  Hurt  Us — Low  Rate  of  Inter- ,  Nearly  Ten  Million  Increase  on 

Beginning  to  Liquidate.  est  Also  Detrimental.  Time  Deposits. 

j  I 

hr  Mnntrrni  Finanrial  Tiinps’  werki.v  ravirw  R.  M.  Baucr,  mcmbpr  of  the  London  The  .Tulv  bank  statement,  which  appears 

of  the  Montreal  Srriiritir.  Market  la  written  ,  x,  ,  -r-  .  ■  ,  '  ...  •  .1.  . 

by  an  expert  of  iiian.v  Tears’  experienee.  It  and  New  York  Stock  Exchanges,  was  in  I  on  another  page  of  this  paper,  is  that  one 

.rr.  Im,"a:;Vnp"«"n"tW^^^^^  Montreal  during  the  week,  leaving  for  New  j  of  the  monthly  statements  of  the  year 

formation  and  knowirdae  of  affairs.  York  Friday  morning.  wh'Ch  best  reflects  the  position  of  the 

-  “  Canadian  stocks  on  the  Continent,”  financial  organi.sm  of  Canada  in  respect  to 

During  the  early  part  of  the  week  the  stated  Mr.  Bauer,  arc  not  enjoying  the  the  task  of  crop-moving,  and  it  is  therefore 


Miss  Cora  Hind,  West’s  Famous  Expert,  Has  Gone  Over  Who 
Territory  and  Reports  Very  Pessimistically  —  Any  Frc 
Within  Three  Weeks  Will  Affect  75  Per  Cent,  of  the  Gra 
North  of  the  C.P.R.  Main  Line— If  it  Can  Be  Reaped  in  D 
Weather  It  Will  Be  a  Very  Profitable  Crop  to  Handle 
Labor  Supply  Good  —  Flax  Looks  Excellent. 


Canadian  stock  markets  exhibited  a  steady  wide.spread  popularity  that  is  being  claim-  interesting  to  make  some  comparisons  with 
tone,' with  a  disposition  towards  renewed  ejj  f(,i.  English  buy-  .statement  of  1911. 

speculative  activity;  but  the  development  for  investment  purposes  at  the  present  '"ivHrl'iin  canital^of  the 

of  feverish  condition  in  C.P.R.  reflected  a  time  is  mainly  manufactured  for  stock  opor-  banks  of  Canada^  has‘ inerLsed'^from  $102,- 
corre.^pondinjr  uncertainty  towards  the  ation  purposes,  feome  stock  undoubtedly  (^26  50D  to  1.3  410  700,  or  considerably 
whole  list  and  before  the  end  of  the  week  its  way  to  England,  such  as  .  ppf,!  .  effecting  a  correspond- 

the  selling  generally  seemed  to  be  slightly  increase  in  the  authorized  circulation 

belter  than  Uie  luySng  I  Scured^”" 

The  reactionary  tone  in  C.P.R.,  attri-  |  Mr.  Bauer's  experience  of  f  anadian  ^ J?","  ^  ^ 500 

buted  to  political  and  western  newspaper  stocks  in  England,  from  a  Stock  Exchange  ‘  'fifTeen  ner^cenV  ’The 

agitation  again.st  the  proposal  to  increase  point  of  view,  is  that  it  is  exceedingly  dif-  on  thr  ci.^nlaf  oris’^ shown  bv  the 

the  company’s  capital  stock,  was  more  |  Acuity  to  fill  selling  orders,  and  when  such  mnximnm  issue  of  bank^  bills 

likely  due  to  heavy  realizing  for  profits  by  are  filled  they  have  to  be  brought  about  mollth  Ms^rnwn  from  $9‘)27s  '- 

somn  of  thp  Inrcroct  snoMilntivo  holdors  in  K,.  .u:.  •  during  the  month  has  grown  irom  Li,- 


some  of  the  largest  speculative  holders  in  |  almost  by  negotiations,  and  this  dislike  for  :  nnn  tin's  18S  non 
America  and  Europe.  It  must  be  remem-  i  Canadian  shares  he  attributes  to  the  many  ;  "  j  .rvn. 

bored  that  the  C.P.R.  stock  has  had  a  !  unfortunate  wild-cat  ventures  that  the  Bri-  j  °  ^  grca.,..  ...o.,  ...x  ...x.v...-. 

phenomenal  upward  trend  for  an  already  i  tish  public  has  not  yet  been  able  to  forget,  j  .  ,  ,  ,  .x-c  ,.„nvv  i  ixfi  it 

high  priced  stock,  and  the  largest  .specula-  |  As  for  the  purely  investment  market,'  (.ALL  L(i.\Nh  (.K(iv(  liiill. 

live  holders  were  not  to  he  expected  to  j  there  is  always  a  demand  for  good  Cana-  |  Liabilities  have  increased  in  correspond- 
milk  the  advance  movement  to  the  utmost  ,  dian  securities,  providing  the  interest  rate  ing  proportion,  the  total  being  $1,111,48.5,- 
limit.  It  is  safe  to  say  that  if  these  big  !  is  right;  and  the  difficultv  experienced  in  '  500  last  year  and  $l,284,.o41,800  this  year, 
operators  were  certain  of  an  advance  to,  i  securing  funds  for  the  recent  offerings  i.s  a  growth  of  slightly  under  14  per  cent, 
sav,  290,  they  would  be  entirely  liquidated  due  to  the  low’  rate  of  interest  that  Cana-  The  disposition  of  the  assets  is  much  the 
eight  or  ten  points  below  the  expected  i  dians  were  offering  in  competition  with  of-  I  «gme:  call  loans  outside  of  Canada  were 
high  price.  forings  from  other  countries,  particularly  $104,009,000  in  1911,  and  are  $117,901,400 

It  i.s  only  the  small  and  inexperienced  I  the  South  Americans.  The  moral  advant-  j  now,  or  l.'l  per  cent.,  but  the  increase  in 
trader  who  expoet.s  to  get  the  last  fraction  age  which  a  colonial  undertaking  derives  i  rail  loans  in  Canada  has  been  notably  less, 
out  of  a  rising  market.  I  from  the  protection  of  the  mother  country  j  showing  that  the  banks  are  in  a  better 

STOCK ^  \RF  STRONC  I  offset  by  the  higher  rate  of  interest  of-  '  position  thi.s  year  to  displace  loan.s  w’ithout 

■  fered,  say  by  the  Argentine  Kenuhlic,  w’hcre  i  impairing  the  Canadian  markets;  these 

The  continued  activity  in  all  lines  of  in-  stringent  regulations  regarding  investment  j  loans  were  $fi.5,.'l.‘19,900  last  year  and  are 
dustry  and  the  phenomenal  development  of  of  capital  have  been  effected  within  the  last  I  $'’5,407,700  this  year,  an  increase  of  only 
many  sources  of  revenue  by  European  few  years.  I  7.7  per  cent.  There  is  a  notable  reduction 

capitalists,  together  with  the  incoming  The  scarcity  of  money  abroad  is  very  I  in  the  holdings  of  government  and  muni- 
thou.cands  of  new  w’orkers  in  the  good  'natural  and  i.s' caused  by  the  unprecedented  i  cipal  .securities. 

cau.’;e  of  national  expansion,  are  factors  i  prosperity  of  England '  itself  where  avail-  i  Current  loans  in  Canada  show  the 
which  appeal  to  large  and  small  investors  able  funds  are  fully  employed  in  expand-  heaviest  increase  of  any  class  of  business, 
alike.  ]  ing  her  trade,  and  funds,  under  the  oir-  reflecting  the  extreme  artiv’ity  of  industry 

So  far  as  the  Financial  Times  can  gauge  '  cumstances,  are  naturally  scarce  and  go  to  and  commerce  and  the  confidence  and 
the  situation,  there  is  absolutely  no  liqui-  j  the  highest  bidder  with  comjiatihle  security,  security  prevailing;  the  sum  in  .luly^^  1911, 
dation  of  securities  by  the  big  men — on  Consols  have  been  the  first  to  feel  the  cf-  was  $723,7fi5,.S68,  and  is  now  $852,2,50,051, 
the  contrarv.  .=o  profitable  arc  the  oper-  focts  of  this  broadening  of  activitie.®  all  an  increa.=e  of  17.7  per  cent. 


during  the  month  has  grown  irom 

000  to  $105,188,000,  or  over  13  per  cent., 

and  considerably  greater  than  the  increase 


lOME  (  ALL  LOAN.S  (iROW  LITTLE. 

Liabilities  have  increased  in  correspond- 


'  (Special  Wire  to  the  Financial  Times  by  Mis.s  Cora  Hind.) 

WINNIPEG,  Man.,  August  23. — Ten  per  cent,  of  the  wheat  crop  cut,  and  ha 
not  general  until  Au.gust  27th  to  30th,  is,  in  brief,  the  response  to  270  queries 
out  by  the  Manitoba  Free  Press- 

Of  all  points  replying,  1,33  w’ere  C.PR.,  01  C.N.R.,  and  17  G.T.P.,  all  distri 
over  three  provinces. 

Replies  indicate  10  per  cent,  of  wheat,  possibly  5  per  cent,  of  oats,  25  per 
of  barley  and  2  per  cent  of  flax  as  cut;  102  points  state  cutting  not  general 
27th;  00  points  report  weather  too  cool  and  damp;  81  points  say  weather  fine  but 
hot  enough;  15  points  say  weather  ideal 

Late-sown  grain  ripening  very  slow’ly  at  81  points,  ripening  rapid  and  satis 
tory  at  49,  and  only  fair  at  16.  .Acute  shortage  of  binder  twine  is  reported  f 
73  points;  112  points  report  shortage  of  harvest  hands,  the  number  needed  runn 
from  50  to  300  at  a  point. 

No  frost  damage  of  any  kind  so  far;  crop  exceptionally  well  filled  and  if 
off  without  frost  will  yield  heavily.  Ten  days  of  hot  weather  would  insure  po 
75  per  cent,  of  wheat,  but  three  weeks  without  frost  is  necessary  to  insure  the  wW 
crop,  as  much  of  it  is  still  in  the  milk  stage. 

*  WINNIPEG,  Man.  August  20. — I  have  ^  ing  process  is  so  .=low,  in  fact,  that  m 

'  just  returned  from  a  two  wecks’trip  through  declare  they  can  detect  no  advanrtmen 
,  ,  ,  ,  ,  ,  X  'a  week  or  ten  days, 

the  West  and  have  been  able  to  see  con-  ’ 

_ _ _  ernrUoH  at  LIABLE  TO  (;RAI)E  REDUCTIO: 


the  West  and  have  been  able  to  see  con-  ’  ‘ ' 

siderable  of  the  crops  and  am  .surpri.sod  at  TO  GRADE  REDUCTIO: 

the  persistent  bearing  of  the  market  and  Taking  what  I  have  seen  of  the  c 

the  “all  glorious”  stories  of  railways  and  '  ‘2.  ,  >’pP>’esentative  sample  , 

1  ^  .  i.  .  •  J  ^  shoHld  say  that  any  frost  within  the  ne^ 

»  milling  companies,  for,  in  my  judgment,  p^.,. 

conditions  are  very  far  from  ideal.  -  grain  of  the  three  provinces  situated  nort 


lining  companies,  lor,  in  my  juagmeni,  -- 

mditions  are  very  far  from  ideal.  -  grain  of  the  three  provinces  situated  nort 

My  trip  included  the  main  line  of  the  of  the  main  line  ol  the  C.P.R.  This  doe 


C.P.R.  from  Winnipeg  to  Medicine  Hat,  a 
motor  run  of  some  250  miles  in  the  tri- 


not  mean  that  there  will  be  a  very  heav^ 
reduction  in  yield,  though  there  will  b( 


WHY  STOCKS  ARE  STRONG. 


anu  n,uiiioiiioii  rjiiiiioiu mi,  aim  hit  xj. 

T.P.  from  Edmonton  to  Winnipeg.  This  ,F‘'“  .t  «speci.all 

does  not  cover  the  whole  country  by  any  i  ''  anrl  flax,  'vdl  V'eld  enormously,  f. 
means,  but  it  i.s  sufficient  to  give  a  fair  ;  'lea.  is  well  filled  and  hangs  heav 

’  -  I'  -  '  on  Us  slalk. 


knowledge  of  i 
tricts  at  least. 


ations  of  all  the  companies'  factories,  that  over  the  world. 


accumulating  surplus  funds  are  being  put 
hack  into  securities,  with  the  obvious  anti¬ 
cipation  of  enhanced  personal  income,  apart 
from  stock  market  value  appreciations. 
This,  of  course,  does  not  refer  to  the  big 


Canadian  demand  deposits  rose  from 


SOl'TH  MANITOBA  GOOD. 


Canada’s  credit  abroad  i.s  not  overstrain-  $310,973,780  to  $372,012,494,  or  over  IS  per 


which,  while  not  entirely  out  of  the  woo 
may  be  considered  fairly  safe. 

WILL  FROST  liOLI)  OFI 


ed,  hut  the  talk  of  it 


As  water  seeks 


U.;  lime  deposits  rose  from  $570,789,43.5 


M  liv  a  I'isenI  1>  tlic  Oiilv  Mi'an.s  Through  I  stocks. 

w  ht<  h  :i  City  Can  Tin  dm  Its  hcmris  With  I  It  is  something  to-the  Canadi.an  business 
Aiivantapp.  man’s  credit,  as  a  business  man,  that  he 

TAi.Ks  Kit.HT  AM)  MNK.  doos  not  require  to  be  told  of  his  splendid 

SoQiP  Attra’tivo  Invpstiiii'iit  i  ii’porimiit  ips  In  inheritance  by  the  visiting  foreigners, 
.MoniiPai  Kiai  Kstatp.  though,  of  course,  it  is  comforting  to  have 

I’.VLE  TKV.  our  convictions  endorsed  by  the  cold- 

Anpnisi  Month  itpinatkaiiip  In  M.ptitro.ii  Opal  blooded  and  casual  vi.sitor  “looking  over 
Lstatp;  SoniP  Trolit.ihh'  Ti ansto  t ions.  i  *Up  Iqnd  ” 

Manlloha’s  Now  Shiires  A.  t  Tsi  .l  to  Cover  |  ‘ 

M  I'lO.  \0  INFLATION  OF  CREDITS. 

Vniu-ouvfT  II.T.'is  Ditf  I  ranchiso  I  iuht  on  Ifnnii 

Calgary  Kcal  Lstatp  .Marlii  i  (jnipt  init  Tirin.  It  is  unnecessary  to  deal  specifically  with 

I'.iipicn  Y  iew  of  i  rpio  h  l  eeiiiig  'I'.’waril  t'anaila  the  securities  listed  or  unlisted,  as  the  un- 
Mtniiippg  Will  Note  ‘  I ,  deriving  feeling  of  optimism  covers  the 

>  ancouvor  lUiys  out  iho  Kiirhis  i<»  I  also  <  rook.  i  i  a  r  •  i  a  ■  i  i  i  i*  r  i-- 

.  v  whole  framut  of  industnal  and  public  utility 

..  ,  corporations,  large  or  small.  One  of  the 

ihf*  Urovinoos  of  <  aii.ula  Mh^irnof  Intor-  ^ i  • 

Trovlneial  Tia.lp  hy  Kxorhiiatil  Ta.xation.  roa.sstn’ing  futures  in  our  business 

Tinii-iy  i.if.’  Insurance  T.ipi.  s.  j  situation  today  IS  the  lack  of  apparent  in- 

cost  of  (iptting  Harvest  In  Is  Low  This  Vpar.  j  fiation  of  credits.  This  naturally  is  to  the 

r.\».K  TMKH  K.  I  credit  of  the  hanks,  who,  riped  by  the  ex- 

Rpninrk.Ti’lp  Hp.onl  of  Caiia.iian  T-ank  of  Com  I  ppricnces  of  1907,  arc  nursing  their  clients 

nieri'p.  I  along  unon  safe  and  sane  lines.  .Another 

r.\<iE  iiiiKTKEN.  factor  which  cannot  be  viewed  without 

Ifooni  coniUtioiis  Lookp.i  for  at  Coii.ait  Camp.  extreme  satisfaction  is  the  steady  growth 

.  «< ''-'’r?"’ m 

Siivpr  Isipt.  Troak  .Mliip  of  isf.s,  Kemiued.  a  time  when  the  public  arc  participating  in 

Bank  Statpiiiput  for  .Inly.  a  thousand  goodlgrarle  offerings  of  secur- 

r,\(iE  I  oruTEEN.  ities  by  a  large  number  of  bond  and  deben- 

An  Inypstors'  (Jtiide  to  Canadj.ati  Spriiritlos.  ture  houses. 

Aiitniun  Mill  -Sep  Man.)  New  I  onipan.y  Issues.  Tfl'f'F'  \R8riRRTVf’  POWITR 

Stork  ILvchange's  Share  of  Bond  Bn.slness  Very  .\P.  (Mvnl.Mi  1  (»>Y  LK. 

Small.  The  absorbing  capacity  of  the  Dominion, 

PAf.E  I  IITEEN.  j|.j  regard  to  interest-yielding  securities. 

Grave  Urfppts  in  Xpw  itnt.ario  insuraiKP  Art.  including  marginal  trading  on  the  stock 

T.\<iE  SIXTEEN.  markets,  is  astounding,  especially  when  xve 

Investors’  Guide  to  Catiadian  Srciiritios  on  Lon-  consider  the  very  satisfactory  condition  of 

don  Yiarkpf.  individual  husine.sscs.  which,  of  course,  rc- 

<  ominoditv  I’rirps,  -  .  u  c  i  j  su  . 

Brokers'  opinions  !  quire  to  be  financed  as  do  the  corporate 


traders’  speculative  trading  with  floating  hand,  Canadians  will  be  able  to  secur- 


its  level,  so  will  these ,  conditions  become  I  to  $040, ,592,34.5,  or  13  per  cent.  The  larger 
remedied  in  time;  and  when  the  time  come.s,  !  rate  of  increase  in  demand  deposits  also 
which  Mr.  Bauer  believes  to  he  near  at  '  indicates  a  very  active  condition  of  bu.si- 


('••tn  Till  (lilt  Its  Bonds  With 


It  is  something  to-the  Canadi-an  business  at  present 
man’s  credit,  as  a  business  man,  that  he 
does  not  require  to  be  told  of  his  splendid  p  i 

inheritance  by  the  visiting  foreigners,  ! 
though,  of  course,  it  is  comforting  to  have  j 
our  convictions  endorsed  hv  the  cold-  Thr.  r: 


the  land.” 

NO  INFLATION  OF  CREDITS. 


the  money  needed  which  is  refused  them 


C.P.R.  IN  AUSTRIA. 


The  Bishop  of  Vienna  blessed 


rp'v  ,  *',p  demand  deposits  being  the  cur- 
re  iVx  .iccrtunts  of  trade. 

'I’lic  chief  changes  during  .July  were  a 
reduction  of  $0,184,314  in  circulation  and 
of  $2,01)8,375  in  outside  call  loans;  (Cana¬ 
dian  call  loans  rose  $1,705,879.  Total 
deposits  in  Canada  rose  $7,780,903,  in  spite 
of  a  reduction  in  the  demand  deposits 
class,  but  deposits  outside  fell  $4,228,280. 


Briefly,  the  result  of  my  observations  '  .r  v-  .  ■  '  •  , 

and  inquiries  is  as  follow.s-  |  .  >’S  <’.1  cour.se,  po...Mnlc. 

,  ,  r,  ,  ,  ,  ,  due  weather  and  no  fro.st  up  :  ^  i) 

In  Southern  Sa.skatchewan  and  the  ea.st- |  Septemher,  the  Canadian  W  -t  w 
ern  half  of  Southern  Alberta  there  is  a  |  doubtedly  reap  one  of  the  hes  .  rop 
very  fair  amount  of  cro'n  ripe  and  a  ron-  I  history,  hut  the  fine  wcath  t  imt 

siderable  percentage  cut,  while  cutting  has  !  mu.s:  he  i.o 

,  I  ,  .  ,  .  ,  Go  the  other  hand,  if  we  li  nop 

been  nearly  completed  in  some  section.s  of  j  hot  weather  there  wi  '  li.  a  I. 


Southern  Manitoba.  In  other  (li.stiicts  cut¬ 
ting’  is  only  now  becoming  general. 

.Along  th*  MacLeod  section  of  the  C.I’.R. 
in  Alberta  crop.s  are  rather  thin  and  light 
and  much  later  than  further  east. 


sprinkled  the  tir.sf  of  the  (.HR.  ohserva-  :  Cm-i-enl  loans  in  Canada  increased  $3,310,- 
tion  cars  when  the  service  was  inatiguraf.ed  .  502,  and  outside  Canada  $1,487,430. 


of  wheat  for  export,  hut  a  '  ly  l.irgt;  ()' 
tity  will  he  off  grade. 

J'’lax,  with  the  exception  of  what  i 
very  late  .'ipiing  lireaking.  i.s  on  the  w 
further  advanced  than  wheat  anti  12. 


The  Money  rate  was  unchan.eed  in  Mont¬ 
real.  Some  reports  during  the  week  have 


I  in  .Austria  this  week.  W.  L.  Griffith,  secre-  I  - 

It  is  unneces.sary  to  deal  specifically  with  I  tary  to  Lord  Strathcona,  was  present  at  |  MONEY  UNCHANGED. 

the  securities  h.sted  or  unlisted,  as  the  un-  the,  express  'wish  of  Premier  R.  L.  Borden.  |  _ 

tierlying  feeling  of  optimism  covers  the  j  .Speeches  were  made  ht’  Deputy  Ma.vor  ' 

whole  gamut  of  industrial  and  public  utility  ^  , Josef  Porzer  of  Vientia.  George  McL.  I  The  Money  rate  was  unchanged  in  Mont- 

corporations,  large  or  small.  One  of  the  .  Brown,  European  manager  of  the  C.P.R.,  i  Some  reports  during  the  week  have 

nio.st  rea.ssnring  features  in  our  husine.ss  '  and  the  secretary  of  the  .Austrian  Chamber  1  I5at  .smaller  banks  were  raising  the 

I  situation  today  is  the  lack  of  apparent  in-  ,  of  Commerce.  !  '‘‘'He  to  o'l,  hut  no  signs  could  be  found  of 

j  fiation  of  credits.  This  naturally  is  to  the  i - j  any  loans  on  that  basis.  On  the  other 

I  credit  of  the  hanks,  who,  riped  by  the  ex-  j  r’O'VVF'RTFR^’  ROTVIAQ  hand  considoralile  warning  of  clients  is 

I  ppricnces  of  1907,  arc  nursing  their  clients  |  v  (Jix  V  E/IV  1  nilvn  I  i,piap  done,  to  have  their  affairs  in  readi- 

i  along  unon  safe  and  sane  lines.  .Another  i  - -  I  for  a  large  reduction  of  their  credits 


•cnl  loans  in  Canada  increa.sed  $3,310,-  ,.  }7"'"  I'Alniontoii  onlj  an  odd  ,  „„o  i,„shc!.s  at  e  Itcing  talked  of  and  rl 

and  outside  Canada  $1,487,430.  'f  lu  ’''  cutting,  and  the  balance  unreasonable  in  view  of  the  acrGag 

_ : _ 1  "f  the  crop  IS  very  green  hut  as  this  is  o,,,,  thing  is  certain  about  the  prese 

\in'\IFY  lINPHANCFn  ^  -section  where  the  hulk  of  all  grain  raised  cop,  and  lhat  is  that  if  it  can  he  reap 

fed  on  the  farm  this  lateness  is  not  re-  i,,  ph-y  weather  and  without  frost  it  shou 
gained  as  seiKius.  '  lie  a  very  profitable  one  to  handle,  as  t 


'  factor  which  cannot  he  viewed  without  „  in- 1 

(extreme  sati.sfaction  i.s  the  steady  growth  *u<.  "  *1  borrowers  have  already  started  to  clean 

'  in  the  savings’  deposits  of  the  country,  at  attentir  n  of  tlient.s  to  an  at-  j  -pjjp  demand  for  call  money  was  much 

a  time  when  the  public  are  participating  in  tractive  bond  which  is  listed  on  the  Mont-  i  more  pronounced  during  the  latter  part  of 
a  thousand  goodlgrade  offerings  of  secur-  real  Stock  Exchange  and  nominally  quoted  |  the  xveek,  owing  to  the  efforts  of  (lisplaced 
ities  by  a  large  number  of  bond  and  deben-  at  86  to  88  and  interest,  and  vieldinc  7’'.  borrowers  to  arrange  accommodation  else- 

per  cent,  on  the  investment.  'Phis  bond  Ts 

HCGE  ABSORBLNG  POWER.  the  Canadian  Converters  Company;s  0  per  'lYmonto.  call  money  unchanged,  but 

The  absorbinpr  capacity  of  the  Dominion,  *  December  1,  $1,-  gt^arcer  at  oVz,  commercial  loaius  unchanged 

in  regard  to  interest-yieldinjr  securities,  each,  merest  half-yearly.  The  finan- 

including:  marginal  trading:  on  the  stock  house  shows  that  for  the  last  five  . . . 

markets,  is  astounding,  especially  when  we  years  the  company  has  annuaJly  redeemed  \f|Qm^501T0T  M ARRT  F 

consider  the  verv  satisfactory  condition  of  ?15.500  of  hond.s.  Lp  to  the  present  time  Ml&M&liUUl 

individual  businesses,  which  of  course  re-  $45,000  have  been  cancelled  and  $30,00  are  !  The  Missisquoi  Marble  Company,  Ltd., 

.  *  .  *  >  ^  U,T  'TU-^x  .,x  .x  *  .x  .....X  C'4j  i  1*.A  <M  fTA  AA/A  A  _ _ --xxxA  1 _ ‘j-  1 


_ any  loans  on  that  basis.  On  the  other 

/-i^-vT-.ripo'Tijxfjo)  iJFY'vrYC!  hand  consideralile  warning  of  clients  is 

A  UiN  V  EilV  1  rjIvA  oIfA  DkA.  being  done,  to  have  their  affairs  in  readi- 

- -  ness  for  a  large  reduction  of  their  credits 

J.  M.  Robinson  &  Sons,  in  a  cirrular  let-  ''’'‘h'"  “  '’"I’’’'''  apf)  a  good  many 


gaided  as  seiiiius.  .  ’  l)e  a  voi’Y’  profitable  one  to  handle,  as  t 

I  Irom  Edmonton  to  Biggar,  a  dustance  of  |  straw  will  facilitate  thre.shing  a 

20 (  miles,  from  the  rear  platform  of  thci  ^  Ips.scr  amount  of  twine  will  he  used- 
train  it  was  not  pos.^ihlc  to  see  one  field;  'phis  letter  may  .seem  rather  dismal,  b 
that  was  ready  for  tiie  hinders  and  very  jp,  writing  on  crop  conditions  for  papers 
few  that  gave  any  indication  ot  being  ready  which  are  supposed  to  afford  actual  news 
under  ten  days  of  good,  hot  weather.  This  (f,  their  reailei’s  it  has  always  seemed  to 
S(.>ction  iiichule.s’  the  largest  cultivated  areas  i  best  to  state  the  truth  ‘a.s  nearly  as 
along  the  G.I  P.,  and,  hut  for  the  latene.ss  !  jp  i.s  possible  to  arrive  at  it.  To  report 


ter,  draw  the  attention  of  clients  to  an  at- 


the  crops  xvere  magnificent.  Hardly  i  c-op  conditions  ideal  is  to  depress  our  mar- 
any  ciop  was  seen  that  had  turned  at  the  I  mululv  and  do  an  injustice  to  buyer 
roots  iind  very  much  of  it  was  green  as  a  i  ami  seller’  alike. 


borrowers  to  arrange  accommodation  else¬ 
where.  Commercial  rates  unchanged,  six 
to  seven. 

Toronto,  call  money  unchanged,  but 


leek  right  to  the  ground. 

WEATHER  NOT  HOT  ENOFGH. 


BAD  WEATHER  WORLD-WIDE. 


ire  to  be  financed'  as  do  the  corporate  r-a'  company.  1  he  assets  are  $2,- 


MISSISQUOI  MARBLE. 

The  Missisquoi  IMarhle  Company,  Ltd., 
II  list  $150,000  0  per  cent,  bonds  and 


J.,  r  ,1  The  weather  (’omiilion.s  which  prevail  in 

The  weathcjr  for  the  past  two  weeks,  jhp  Canadian  West  todav  are  not  confined 
while  many  days  have  been  fine,  has  not  to  that  section;  weathe'r  is  had  all  over 
been  hot,  and  hot  weather,  and  plenty  of  ;  the-  wheat-growing  areas  of  the  world.  As 
it,  IS  what  IS  needed.  ,  ,  ,  .  .  j  the  croj)  areas  of  the  Canadian  West  ex¬ 

it  has  to  be  remembered  that  in  this  ,  tenrls  it  must  he  expected  that  conditions 
western  part  of  the  country,  once  wc  are  w’ill  he  unfavorable  in  some  sections  every 
past  the  iniddle  of  August,  the  actual  year,  but  there  will  always  he  plentv  of 
length  of  the  day  in  which  a  crop  ripens  wheat. 

is  very  ‘'’h'li'l  in  comparison  to  the  days  Ilarve.st  help  is  arriving'  pretty  freely 
in  .  July.  While  there  is  absolutely  no  sug-  :  and  at  present  i.s  ample  for  the  areas  ready 


826,570,  or  over  six  times  the  amount  of  '  $750,000  comnio^^n  stock  in  the  course  of  a  gestion  of  frost,  the  temperature  every  I  for  cutting. 


PFBLIC  STAY.S  Ol  T. 

The  .American  market  holds  strong,  but 


FAITH  A5IPLY  JFSTIFIED. 


bonds  outstanding. 

Net  profits  last  year  w’ere  $1]L9.')8, 


New  wealth  from  this  year’s  production,  over  four  times  the  bond  interest. 


brokers  generally  state  that  the  public  has  i  accumulated  profits  of  the  people,  cash  in 
so  far  failed  to  come  in.  Conditions  are  :  hand  of  immigrants,  and  the  millions  of 
good  so  far  as  the  crops  and  business  are  ;  French  and  English  funds  seeking  invest- 
concerned,  but  several  houses  are  calling  i  ments,  all  form  a  consolidation  of  purchas- 
attention  to  the  f.act  that  an  election  scare  jnjr  power  enough  to  run  on  its  own  im- 
beforc  November  is  a  probability  to  be  con-  ;  petus  for  some  vears  to  come. 

.sidered,  and  advise  great  caution  in  trad-  ;  Furthermore,  the  country  will  yield  a  big 
ing  until  the  campaign  has  progressed  a  ^return  on  its  agricultural  labors  for  the 
good  deal  farther.  G.  W .  larrell  &  Co.  I  year,  and  altogether  the  investors  in  Can- 

-  adian  securities,  whelhe)-  the  market  re- 

CONDENSED  ADVERTISING,  i  "  crunuedTn 


few  day.  We  under.stand  that  the  common 
slock  will  shortly  he  placed  on  a  dividend 
basis. 


CONDENSED  ADVERTISING. 

liniDs  for  Ailvortisinff.  \indf*r  this  hrndinsr,  in 
first  cnlnmn  of  Ihifro  1  of  the  I’iniincial  Tim»  s. 
•J.*)  ('onts  p»^r  lino  oadi  iiisortion.  Minimum 
(•harjr<‘,  four  lino.s. 


BANK  CLEARINGS. 


^PHK  advortisor  solicits  personal  inforviow  or  *  'h*  \v 
^  corrospondonco.  with  a  view  of  onjra;roinont  P^Feci 
proforahly  with  a  financial  firm  in  an.v  capa«ity:  roporten 
lias  had  an  oxpcrhmco  in  luisiimss  of  over  forty 
years  in  this  city  tl."  of  wliicli  as  Seeretary-  Montreal. 
Treasurer  of  a  manufacf urinj;  coinjianyi  and  an  Tonmto.. 
extended  travellinir  (*xp(*rieii(  e  In  the  I>ominion  M  lunipetr 
from  coast  to  coast,  also  in  trreat  Britain.  Ans-  Vaiiconvei 
tralia  and  New  Zealand.  Address  Mr.  Win.  Ottawa.. 
Small.  oS7  Forchester  St.  W.  Montreal.  (’al^^ary.. 


Bank  clearings  for  the  week,  as  com-  I 
pared  with  the  same  week  last,  year,  are  i 
reported  as  follows: —  ; 

uii-’.  inn.  r-  jno. 


Till.  ''C  Ino. 
41,sT4A.’(1:!  ’.’fi.O 
.';n,i(!;{..'-,(’M  ’JO. 4 


from  coast  to  coast,  also  in  <4rcat  Britain,  .(its-  Vanconvc: 
tralia  anil  Now  Zcalaml.  .Ydilri-ss  Mr.  Win.  Ottawa.. 
Sinnll.  -'ST  Itoi'clicslcr  St.  YV.  .Montreal.  Calttar.v.. 

_ I  (Jnolici’  . 

\'%*ANTi;r>— .Yn  expf-rioncorl  financial  newspaper  j^  lori-'t.. 
’’  writer  to  represent  tlie  Montreal  Finanelal  T.i'i'IV. 
Times  as  staff  represc-ntativo  in  Toronto.  Good  ILtH'iix' 
salarv  to  well-qualified  man.  .Ydress  Editor  -'"‘'fi 

I'inan.-ial  Times.  Box  1027.  Montreal.  (11)  '  ['.'iniontor 


i.'.U.’iO.i’TT  in.dTC.  l'.sl  ’.s  li 
lu.'iSL’.tHin  in.(i!is.;7s  17. n 
4.I1S7..VI'.I  4.t(K).7ou  (1..Y 


EicepHoDal  Oppoilunily 

in  rapidly  dcvclopinp  Stnicttiral  and  Steel 
Pl.atc  business  in  (Janad.a  for  .YOUNG 
MAN,  Engli  ering  Graduate  Praftrrtd. 

Must  be  able  to 

INVEST  $30,000.00 

fully  .secured  by  first  mortfrape  and  at  stan¬ 
dard  rate  of  interest,  and  willing  to 

Taka  Actlva  Intarait  In  Businatt  at  Gaed  Salary. 

Highest  fluancial  standing  and  references 
given  and  required.  Apply.  STEEL, 

(14)  Financial  Tlmti,  Box  1627,  Mantraal. 


Halifax  ...  . 

-St.  .lolin  ... 
Edmonton  ... 

I.ondon  . 

Ilegina  . 

Bramlon  . 

Letblirldgp  .. 
Saskatoon .... 
Brantford  ... 
MooseJaw - 


Fort  YVilliam 


L."it’7.(14.-.  211.2 
1  1.4."i!l.til0  2S.S 

2.4i;i.OM  71..') 

1.2;  10.7211 
1.24;!. (ton  l!S..S 
474.70::  211.(1 
.■itri.2sr,  i;t..q 
L24.'i.0.T'.  7.‘).0 

4:i4.sri7  20.0 
;i4(1.74.2  .22.2 

121.700.7.'l 


MR.  McCURDY  DENIES. 

Mr.  F.  B.  McCurdy  wires  that  there  is 
no  formation  for  the  report  to  the  effect 
that  his  interests  have  abandoned  Port 
Arthur  Car  enterprises.  Sixty  acres  of 
land  for  site  have  already  been  cleared  and 
engineering  work  is  almost  completed. 


TCLI-HOXCsj"*’" 

Nf*  w  YorU  Stork  Exchange. 

85  Notre*  Dome  St  West 

Montreal.  Aug.  Slat,  1912. 

"The  Montreal  Financial  Tinee* 

P.  0. 

Box  1627, 

Gentlemen : - 

Montreal,  P. 

Replying  to  your  favor  of  the  20th  instant 
in  reference  to  the  results  arising  over  an  article  published 
in  your  paper  on  the  Hudsons  Bay  Company;  i  beg  to  say  that 
the  enquiries  .arising  therefrom  have  been  most  gratifying  and 
extend  over  a  very  large  territory,  both  in  this  country  and 
the  United  Statee. 

Yours  very  truly. 

<69 

‘v 

- - - - - - - i i 

night  is  again  dropping  into  the  fortie.s,  I  The  lateness  of  harvc.st  i.s  likclv  to  make 
which  means  that  there  is  no  actual  ripen-  ;  an  interesting  situation  for  the  mei  vho 
ing  until  between  9  and  10  each  morning,  have  been  selling  both  wheat  and  oats 
and  the  power  of  the  sun  ceases  to  a  great  ,  freely  for  October  delivery, 
extent  by  5  o  clock  in  the  aftcrnoiin,  mak-  I’rice.s  in  Winnineg  have  shown  a  foler- 
ing  a  short  day.  A  week  in  July  ;  ably  wide  range  in  the  week.  At  clising 
would  be  easily  equal  to  10  days  of  such  there  was  not  a  verv  wide  difference  he- 
heat  as  we  get  after  August  15.  Again,  tween  last  Mondav  and  this  Monda\  but 
the  weather  has  not  .settled,  and  over  a  |  it  was  a  decline.  The  cash  month  of  Octo- 
very  large  area  of  all  three  provinces  rains  |  her  continues  to  sell  over  Minneapolis  8cp. 
have  been  heavy  and  frequent.  The  ripen-  I  temher. 

(In  order  to  give  its  Eastern  reader.s  the  fullest  and  most  accurate  knowledge  of  the 
^op  situation  in  the  VVest  from  now  on  until  the  close  of  threshing,  the  Financial 
Times  has  arranged  with  Miss  Cora  Hind,  the  famous  expert  of  Winnipeg,  and  an 
unequalled  authority  on  crop  matters,  to  send  each  week  a  detailed  letter  giving 
her  views  on  all  sections  of  the  Canadian  wheat  area.  Miss  Hind  is  making  re¬ 
gular  trips  of  personal  inspection  over  the  entire  field.  When  necessary  her  Tues- 
day  letter  will  be  supplemented  by  a  wired  despatch  giving  latest  developments  up 
to  rriday-  Miss  Hind  s  views  on  the  condition  this  week  are.  it  will  be  seen,  verv 
pessimistic,  but  the  Financial  Times  prints  them  without  qualilication  as  being 
those  of  the  best  authority  in  the  West.) 

STERLING  EXCHANGE.  ,  NORTHERN  CROWN  BANK. 


Sterling  exchange  quotation.s  “  between 
banks”  were  reported  today  as  follows: 
MONTREAL. 


Sixties  . . . 

.  8  15-16  31-32 

Demand  . . 

.  9  9-10—3-64  % 

Cable  . . . 

.  9  4-16  1-64  3-64 

NEW  YORK. 

Sixties  . . . 

.  484.25 

Demand  . . . 

.  487.30 

Cable  . . . 

.  487.70 

MR.  ALEXANDER  PRO.MOTED. 

Mr.  E.  Alexander,  assistant  treasurer  of 
the  Canadian  Pacific  Railway,  and  formerly 
private  secretary  to  the  president,  has  been 
appointed  secretary  of  the  company  in  suc¬ 
cession  to  the  late  A.  R.  G.  Reward.  Mr. 
Alexander  has  been  in  the  service  of  the 
great  railroad  for  nearly  twenty  years,  and 
is  one  of  its  most  popular  officials-  He  is 
one  of  a  targe  family  of  brothers,  all  of 
whom  have  risen  to  high  positions  and  sev¬ 
eral  of  whom  are  engaged  in  railroading. 
He  is  secretary  to  the  Laurentide  Company. 


i  Holders  of  Crown  Rights  are  Taking  I'p 
the  Stock  Very  Freely. 

(From  a  Special  Correspondent.) 

WINNIPEG,  M.qn,,  August  23. — Holders 
of  Northern  Certificate.s  of  the  stock  of  the 
Northern  Crown  Bank  have  taken  up  the 
I  w'hole  of  their  proportion  of  the  new  stocii 
issue  of  approximately  $800,000.  Holders^ 
of  Crown  rights  are  taking  up  the  stock 
very  freely.  Rights  are  selling  at  $2.  Dur¬ 
ing  the  past  few  days  they  have  been  more 
active  in  exercising  their  rights.  Ao-i 
parently  they  were  awaiting  to  see  hoH 
the  market  acted  after  the  adjustment  'n'ilH 
the  Northern  holders  had  .leen  made.  CrowiB 
holders  have  until  September  30th  to  makn 
application-  It  looks  as  though  it  wouldl 
all  be  taken  up.  A 

Mr.  H.  Bradford,  manager  of  the  Royafl 
Securities  Corporation  at  Halifax,  was^« 
Montreal  this  week. 


s': 


t 
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MONTREAL,  STOCK  BROKERS^ 


MONTREAL  STOCKS 


MONTREAL  STOCK  BROKERS 


>ITBLADO. 


R.  C.  HOLDEN 


fJ.  PITBLADO  &  CO. 

Members  Montreal  Stock  Kxchaxoe 

Orders  Executed  in  all  Principal  Financial  Centres 

Lake  of  the  Woods  Building  -  -  Montreal 


Thornton  Davidson  Co. 

zyidembers  ^yiJontreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
f  BONDS  FOR  INVESTlVSgriT 

Orders  executed  on  nil  markets.  Weekly  letter  mnile  1  on  nppluation. 

Rooms  420-422  Transportation  Building,  RHQNTREAL 


J.  &  L.  M.  WOOD 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


INVESTMENT  SECURITIES 

Dominion  Express  Building,  MONTREAL. 


McGIBBON  &  MacDOUGALL 

Stock,  Bond  and  Investment  Brokers 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


Canada  Life^  Building 


MONTREAL 


R.  FOFSO^T 

Stock  Broker 

83  Notre  Dame  St.  West,  Montreal 


Paris  Office 


GO  Rue  do  Provence 


COLIN  M.  McCUAIC  & 

Members  Montreal  Stoek  ExthaiiKe 

STOCKS  arid  BONDS  especial  Altontion  Given 


CO., 


67  St.  Francois  Xavier  Street. 


to  InvrstmeBts 

!*hf>ne<.  Main  7270,  7271 


ST.  CYR,  CONTHIER  &  FRICON 

HIgfi  Class  Municipal  and  Corporation  Bond  Dealers 


103  SL  Francois  Xavier  Street,  Montreal. 


Bell  Tel.  Main  2701  and  519 


G.  T.  R.  HALF-YEAR. 


Particulars  of  the  Grand  Trunk’s  surplus 
for  the  half-year  ending:  .June  .30,  of  £390,- 
iOO,  announced  by  cable  in  last  week’s 
Financial  Times,  are  as  follows; — 

Gross  receipts  . . . £3,834,300 

Working:  expenses  . .  2,793,300 

Net  receipts  . . .  $1,041,000 

Deduct  debit  balance  on  account 
of  rentals,  outside  operations 
and  car  mileag:c  .  33,500 

Total  net  revenue  .  £1,007,500 

Net  revenue  charges  for  the 

half-year,  less  credits  .  513,900 

Balance  . £  493,600 

Can.  Atlantic  deficiency 

for  half-year  . £52,800 

Detroit,  G.  H.  &  M.  de¬ 
ficiency  half-year  . . .  50,700  k  103,500 

Surplus  .  £  390,100 

The  accounts  of  the  Grand  Trunk  West¬ 
ern  Company  for  the  year  ending:  30th  of 
June,  1912,  after  providing'  for  all  fixed 
charges,  including  the  debit  balance  of 

£31,461,  brought  forward  from  the  previous 
year,  show  a  deficit  of  £16,144,  which  will 
be  carried  forward  to  the  current  year. 

BANK  STOCK  YIELDS. 


DIVIDEND  DECLARATIONS 


Quarterly—^  P.C 

Detroit  United  .  I14 

Soo  Railway  com  . 

Do.  preferred  .  I3.4 

Canadian  Pacific  com.  ..  2V-; 

Do.  preferred  . .  2  ” 

Dominion  Textile  com.  ..  1»4 

Sawycr-Mas.sey  pref.  ...  31^ 

Rich.  &  Ontario .  2 

Ogilvie  Mills  pref .  1% 

Smart  Bag  com .  ]  % 

Smart  Bag  pref .  l% 

Tooke’s  lAd.,  pref .  1% 

Lake  of  the  Woods,  com.  2 

I.ake  of  the  Woods,  pref.  1% 

Paton  Nfg.  Co . .  .  ,30' 

.MIXING  STOCKS. 


■  Price. 

Div. 

Yield.. 

B.  N.  A . 

..  160 

8 

5.00 

Commerce . 

. .  222 

10 

4.50 

Dominion . 

. .  230 

12 

5.22 

Hamilton . 

..  203 

11 

5.42 

Hochelaga  . 

. .  178 

9 

5.09 

Imperial  . . . 

222 

12 

5.40 

Merchants . 

. .  194 

10 

5.15 

Metropolitan  ...  . 

..  200 

10 

5.00 

Molsons  . 

..  208 

11 

5.29 

Montreal . 

. .  250 

10 

4.80 

New  Brunswick  . . 

..  260 

13  • 

5.00 

Nationale  . 

. .  1.36 

7 

5.14 

Nova  Scotia . 

..  262 

14 

5.3& 

Ottawa  . 

. .  210 

12 

5.72 

Quebec  . . 

..  138 

'  7 

6.07 

Royal  . 

..  226 

12 

5.31 

Standard  . 

..  224 

13 

5.80 

Toronto  . 

..  210 

11 

6.24 

TVaders . 

..  167 

8 

4.80 

l/nion  . 

..  155 

8 

5.16 

r  LABRADOR  PULP  CO. 

The  Labrador  Pulp  &  Power  Company  I 
are  to  increase  the  capital  of  the  company  | 
from  $3,000,000  to  $15,000,000  to  effect  ] 
important  developments  in  that  field  to 
utilize  the  immense  water  powers  of  the  i 
Hamilton  River  Falls.  Two  paper  mills  of  ! 
Incapacity  of  a  total  150,000  tons  yearly  I 
huilt.  * 


Kerr  Lake  . 

McKinlcy-Darragh  .... 

BANK  DIVIE 

Rank  of  Commerce . 

'Boyal  Bank  (2  months). 

Union  Bank  . 

Quebec  Bank  . 

Bank  of  Hamilton  . 

Bank  of  Hochelaga  . . . . 

Jlerchants  Bank  . 

Bank  DIontreal . 

Home  Bank  of  Canada. . 

Bank  of  Ottawa . 

B.  N.  A.  (5  months).. 
Bank  of  Nova  Scotia... 
Bank  of  New  Brunswick 


SHERBROOKE  RY  &  POWER 

The  Sherbrooke  Railway  and  Power  Co. 
has  on  hand  at  the  present  time  contracts 
for  2,555  horse  power.  Amongst  the  latest 
concerns  that  require  power  from  the  com¬ 
pany  are  three  companies,  two  of  which 
are  financed  by  English  capital,  the  Cana¬ 
dian  Brake  Shoe  Company,  the  Electric 
Forge  Company  and  the  Eustis  Mining 
Company. 

•  NEW  QUEBEC  COMPANIES. 

New  incorporations  announced  in  the 
Quebec  Gazette  include  the  Beauharnois 
Electric  Company,  Beauharnois.  $200,000, 
the  incorporators  being-  R.  Tasehereau! 
K.C.,  T.  Rinfret,  K.C.,  J.  E.  Billette, 
lawyer,  and  others.  Also  the  Sherbrooke 
City  Lands  Company,  Incorporated,  $35,- 
000;  incorporators,  Patrick  J.  Wolfe,  con¬ 
tractor;  J.  P.  Pothier,  real  estate  agent; 
A.  R.  Wilson,  .1.  H.  D.  Codere  and  P.  A. 
Juneau,  all  of  Sherbrooke.  ^ 

The  Beaver  Stove  &  .Machinery  Com¬ 
pany,  Limited,  is  authorized  to  increase 
its  capital  stock  of  $109,000  to  $500,000, 
with,  enlarged  powers.  .  .  ' 


I  Record  of  stocks  listed  on  the  .Montreal 

I  —1912— 

I  r.  „  _  High.  Low. 

Hell  Telephone  .  165  145 

Packers . HO  eiVs 

I  .  Ho.  pfd.  A .  10814  99 

I  Lo.  pfd.  B . .  100%  100 

Can.  Car  .  92  61 

;  Do.  preferred  .  115  102 

Cement  .  31%  26 

j  Do.  preferred  .  95%  87 

Can.  Cottons  .  31^ 

I  Do.  preferred  .  76  69 

Converter;  .  4714  3014 

Can.  Rubber .  86  85 

.  I  Do.  preferred  .  100  100 

:  Can.  General  Electric  .  118%  107% 

I  Canadian  Pacific  .  282%  226% 

I  Can.  Locomotive  .  5214  29% 

I  Do.  preferred  .  96  86% 

:  Crown  Reserve  .  3.50  2.90 

Detroit  Elec.  Rv .  75*4  65*^2 

,  Dia.  Flint  Glass  .  65  . 

Dorn.  Canners  .  7414  60 

Do.  preferred  .  105  102 

Dorn.  Coal  pfd .  115  108*4 

Dorn.  Iron  pfd .  106  100 

Dorn.  Steel  .  69%  54% 

Dominion  Park  .  165  106 

,  Dominion  Textile  .  7114  65% 

■  Do.  preferred  .  104%  99 

Duluth  Superior  .  80  78% 

E.  Canada  Pulp  .  42  30 

Goodwins  .  47 V2  47 

Do.  preferred .  87%  . 

Gould  Mfg .  110  110 

■  Do.  preferred  .  10014  100 

i  TTalif-ix  Elec.  Ry .  166  150 

Havana  Electric  .  120  110 

Do.  preferred  .  123  100 

1'  Illinois  Trac.  pfd .  9614  $9 

I  Kamini.stiquia  .  128  100 

I  Laurentide  .  204  155 

Lake  of  Woods  .  146  132 

Do.  preferred  .  122  120 

Mackay  .  92%  75% 

Do.  preferred  .  78%  69 

Mexican  L.  &  P .  103%  80% 

Do.  preferred  .  -04%  . 

Soo  .  154%  130 

Do.  nreferred  .  149%  148% 

Power  .  239%  187 

Montreal  Cottons .  61%  46% 

Do.  preferred  .  106  105 

i  Mont.  Loan  &  M .  150  . 

j  Montreal  Tel .  150  14614 

I  Montreal  Tramways .  116  . 

i  Do.  debentures  .  87  80 

Nipis.sing  .  7%  7% 

Nor.  Ohio  .  66  58*4 

^  Scotia  Steel  .  97%  90% 


Stock  Exchange  for  week  ending  today: 
— Range  for  — Sales 

week. —  — Friday’s —  for 

High.  Low.  Asked.  Bid.  week. 
154  .  158  .  11 


89  88% 

115  . 

31  29*4 

94%  93% 


30  29*4 

.  94 


44%  44% 

86  . 


112%  112% 
280%  274*4 


275  274*4 

96*4  . 


96 

95 

187 

3.28 

3.25 

3.26 

3.25 

6,750 

72% 

71% 

72 

71*4 

605 

68% 

67*4 

68  ' 

67*4 

355 

101*4 

103 

101*4 

5 

108 

107 

115 

106 

105 

105*4 

301 

67 

63*4 

66*4 

66 

9,167 

71% 

69*4 

70*4 

70 

2,696 

104*4  103 
75%  .... 


47*4  47 

87%  .... 


47*4  46% 

87  86  Vi 


154%  1.52*4 


152%  151 

^36%  2.36” 
59*4  58*4 


148%  148 

115  . 

86  "85% 


CLARENCE  J.  SleCt’.AIG  D.  BIKERT  MrCCAIO  C.  HOWARD  I.EWI8 

G.  ERIE  McCUAIU  GRANT  JOHNSTON 

McCUAIG  BROS. 

AND  COMPANY 

(MEMBERS  MONTREAL  STOCK  EXCHANGE) 

We  have  developed  our  listed  stock  department  with  the  idea  of 
giving-  a  superior  service,  information  and  quotations  to  all  investors, 
who  wish  to  purchase  or  sell  securities  listed  on  the  Montreal,  Tor¬ 
onto  and  New  York  Stock  Exchanges. 

Our  investment  department  has  carefully  prepared  fyles  of  gen¬ 
eral  information  in  regard  to  Canadian  government,  provincial,  muni¬ 
cipal,  railway,  public  utility  and  industrial  bonds  and  stocks  and  we 
are  pleased  at  all  limes  to  place  them  at  the  disposal  of  investors. 

We  invite  our  clients  to  make  use  of  the  facilities  of  this  depart¬ 
ment  for  information  in  regard  to  a;’y  Canadian  security.  We  will 
ahvavs  be  pleased  to  give  quotations  either  for  buying  or  selling  on 
all  bonds,  stocks  or  debentures,  and  at  all  times  to  answer  questions 
or  give  our  opinion  in  regard  to  Canadian  enterprises. 

Wc  hvill  be  pleased  to  mail  our  Weekly  Market  Letter  to  all  those 
interested  in  Canadian  Securities. 

McCuaig  Bros.  &  Company 

17  St.  Sacrament  Street,  Montreal 


46  Elgin  Street,  OTTAWA 


E.  T.  Bank  Building.  GRANBY 


17  rue  Georges,  SOREL 
VALLEYFIELD. 


McDOUGALL  &  COWANS 


Ottawa  L.  &  P.  . 

Penmans  . 

Do.  preferred 
Porto  Rico  . 


K.  &  0.  Nav .  126  115 

Kio  de  Jan .  166%  111% 

Russell  Car .  114  102% 

Do.  preferred  .  114%  103% 

Sao  Paulo  .  260  187*4 

Sawyer-Massey  .  45  .35 

Do.  preferred  .  99%  90 

Smart  Bag  .  120  82% 

Do.  preferred  .  110  90 

Shawinigan  .  154%  133% 

Sherwin-Williams  .  56  35% 

Do.  preferred  .  100%  9.3 

Spanish  River  .  66%  45 

Do.  preferred  .  96%  89 

Steel  Co.  of  Canada  .  35  27 

Do.  preferred  . 90  89% 


130 

124 

125 

133 

125 

128*4 

128 

127*4 

123% 

118 

120 

166 

145% 

166 

159% 

163 

162 

61% 

56 

57 

89 

85% 

88 

. 

83% 

73% 

77 

76 

. 

57*4 

25% 

29 

25*4 

25*4 

25 

126 

115 

118*4 

115% 

115 

114% 

146*4  146 


MONTREAL 

OTTAWA 


Members  of  the  Montreal  Stock  Exchange. 

2AL  QUEBEC 


Stock  Brokers 


WINNIPEG 


Direct  Private  Wire  to  All  Branches  and  New  York. 


C.P.R.  BROKE  ON 

PROFIT  TAKING 

NOT  POLITICS. 


Toledo  Ry . 

.  10% 

9% 

Toronto  Railway  . . . 

.  1S1% 

131 

Tooke  Bros . 

.  ■  45% 

i  36 

Do.  preferred  . . 

.  90  ,i 

f  87% 

Tri  City  pfd . 

.  90  " 

Twin  City  . 

.  109 

104 

Winnipeg  Ry . 

.  268 

210 

Windsor  Hotel  .... 

.  132 

130 

Banks — 

R  N  A. . 

.  161 

145 

Commerce . 

.  229 

214% 

Hochelaga . 

.  180% 

163 

Imperial  .  228  228 

Merchants .  201  189% 

Molsons .  212%  204 

Montreal  .  256  241 

New  Bruns'vvick  .  262  260 

Nationale  .  134  123% 

Nova  Scotia  . .  278  274% 

Ottawa .  210  207 

Quebec  .  140  131 

Royal  .  234  220 

Standard .  236%  236% 

Toronto  .  212  205 

Union  .  174  149 


224%  221*4 


193*4  192 
209*4  .... 
250  249 


193*4  190  Vi 


1.36 

265%  263 


207 

155^4  154 


Payable. 
Sept.  2 
Oct.  15 
Oct.  15 
Oct.  1 
Oct.  1 
Oct.  1 
Sept.  1 
Sept.  2 
Sept.  2 
Sept.  1 
Sept.  1 
Sept.  14 
Sept.  .3 
Sept.  .3 
Sept.  16 


BOND  QUOTATIONS  FOR  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday 
noon: —  , 


2  J  3b 

Sept. 

16 

25c 

Sept. 

16 

.3  -f-  7 

Oct. 

1 

)ENDS. 

2*4 

Sept. 

1 

.  2 

Sept. 

.3 

2 

Sept. 

3 

1% 

Sept. 

3 

2% 

2% 

Sept. 

2  i 

Sept. 

1 

2% 

Sept. 

3 

2*4 

Sept. 

3 

1% 

Sept. 

3 

.3 

Sept. 

3 

40s 

Oct. 

4 

.3*/. 

Oct. 

1 

3% 

Oct. 

1 

Can.  Cem't  ....  6 

Can.  Car .  6 

Can.  Felt  .  6 

C.  C.  Cot .  6 

Can.  Cottons  ..  5 

Can.  Conv.  ...  6 

Can.  Rub .  6 

Can.  Loco .  6 

Con.  Cable  ....  4 

Dom.  Coal  -  5 

Dorn.  Cotton...  6 

Canners  • •  •  •  •  f 

Dotn.  1.  &  S....  5 

E.  Can.  P.&P"  6 

Halifax  Tram.  .  5 

Laur.  Paper  ...  6 

Kaministiquia  ..  o 
Keewatin  ....••  « 

L.  of  Woods...  6 
Mex.  Elec.  ....  5 

Mex.  L.  &P.--  ® 

Mont.  Power  ..  4 

Mont.  St .  4 

Mont.  Tram.  . . 
Ogilvie  Milling.  6 

Do.  B .  6 

Penmans  .  ® 

Porto  Rico  ••••  “ 

Quebec  Ry .  » 

Rio..  ••  .  I 

Sao  Paulo .  ° 

Sherwin-W .  o 

Spanish  River  .  6 

Steel  of  Can....  b 

Textile.  Ser.  A.,  o 

Do.  . .  I 

Do.  . .  ° 

Do.  D.  ® 

Winnipeg  Elec..  0 
Winnipeg  Ry.  •  • 
Windsor  Hotel .  t> 


P.C. 

Due. 

High. 

Low. 

6 

1925 

104 

102% 

6 

1939 

24 

17 

6 

1929 

102 

99% 

6 

1939 

107% 

105% 

6 

1940 

97% 

96% 

6 

1912 

100 

99% 

5 

1940 

86 

6 

1926 

88 

86 

6 

1946 

98% 

96% 

6 

1951 

99% 

97 

4 

2397 

6 

1940 

100 

95% 

6 

1922 

104 

101 

6 

1940 

10,3% 

101% 

5 

1929 

96 

93% 

6 

19.30 

80 

5 

1916 

101 

100 

6 

1920 

112 

no 

6 

1937 

100 

. 

6 

1916 

100% 

100 

6 

1923 

112 

no 

5 

1938 

85% 

82% 

5 

193.3 

93% 

89% 

4% 

1932 

100% 

99 

4% 

1932 

100% 

99 

6 

1932 

il.3 

108% 

6 

1932 

no 

108% 

5 

1926 

96% 

89 

5 

1936 

95% 

90*4 

5 

1939 

79 

69% 

6 

1935 

102% 

99% 

5 

1929 

100 

100 

6 

1941 

101 

100 

6 

19.31 

97% 

95 

6 

1940 

100% 

98% 

6 

1925 

98*4 

95% 

6 

1925 

102*4 

100 

6 

1925 

98% 

94 

6 

1925 

96 

94 

5 

1935 

105*4 

104% 

1927 

104 

103 

5 

1931 

100% 

98% 

— Range 
for  week. — 
High.  Low. 


— Friday — 
Asked.  Bid. 


102 

101 

19 

17 

100 

99 

107% 

107 

97 

86 

85 

87 

86 

96% 

96% 

99 

98% 

99% 

98 

104 

103 

102 

94% 

94% 

101 

112 

no 

.  no 

100% 

166” 

109% 

108% 

95 

9414 

69% 

69 

(Continued  from  Page  1.) 
amply  justified  in  their  faith  to  see  the  | 
matter  through  to  its  logical  conclusion.  | 

The  main  events  of  the  week  on  the  | 
Montreal  market  were  the  abrupt  decline  in 
Canadian  Pacific,  the  sharp  rise  in  Ottawa 
Power,  the  awakening  of  Dominion  Steel, 
a  new  low  record  for  Quebec  Railway,  the 
.'steadiness  of  Montreal  Power,  the  strength 
of  Laurentide,  the  broadening  optimism  in 
Dominion  Textile  and  a  complete  failing 
on  the  part  of  the  recent  low-priced  shares 
to  continue  their  advance  or  even  to  main¬ 
tain  recent  levels. 

THE  WEEK  rv  C.P.R. 

From  a  high  mark  for  the  week  of 
280%,  Canadian  Pacific  showed  increasing 
weakness  each  succeeding  day,  with  the 
most  drastic  decline  on  Thursday,  when  the 
stock,  opening  at  275*4,  an  overnight  loss 
of  two  points,  weakened  a  full  point  more 
to  274*4,  closing  half  a  point  better  at  275. 

OTTAWA  POWER’S  NEW’  HIGH. 

Ottawa  Power  retained  the  activity  it 
started  to  display  on  the  closing  days  of  ' 
last  week  and  made  a  gain  of  6*4  | 
points  for  the  week  and  at  the  same  time  , 
marking  up  a  new  high.  The  previous  , 
highest  mark  attained  by  this  stock  was  ' 
in  February,  1911,  when  a  bonus  of  25  per  , 
cent,  in  common  stock  was  voted  to  the 
shareholders.  The  Financial  Times  stated 
last  week  that  the  merger  proposals  had 
fallen  through,  which  attitude  was  en¬ 
dorsed  by  the  daily  press  about  the  middle  ; 
of  this  week. 

MONTREAL  POW’ER  STEADY. 

Montreal  Power  has  again  ruled  uniform-  ' 
ly  steady;  the  high  price  for  the  week  was 
237%,  with  the  bulk  of  transactions  at  237.  j 
On  Tuesday,  between  sales,  the  price  was  | 
sent  down  a  point  from  236  to  235,  but  the  | 
decline  was  only  temporary  and  buying  in 
a  few  minutes  carried  the  price  back  to 
236.  Shawinigan,  on  the  other  hand,  has 
shown  no  definite  trend,  with  the  few 
transactions  ranging  between  151  and  152. 

DOMINION  STEEL  &  SCOTIA,  90%.  j 

Dominion  Steel  came  to  life  this  week 
and  the  buying  advanced  the  price  from  , 
63%  to  67.  The  other  steel  stocks  showed 
signs  of  weakness,  with  Nova  Scotia  Steel  ' 
making  a  new  low  record  for  the  year  at 
90%.  Steel  of  Canada  lliled  to  resume  its 
past  spell  of  activity,  but  remained  steady 
around  29.  . 

CEMENT  AND  QUEBEC  OFF-  , 


Yowr 

Savingrs 

SAFELY 


Send  for 
our  list  of 


advance  for  the  past  week  were  the  Ce-  I 
ment  issues  and  Quebec  Railway,  the  for-  | 
mer  at  29%  showing  two  points’  loss  from  j 
last  week’s  best  figure.  I 


INVESTMENT 

SECURITIES 

4%  to  7% 

J.  M.  ROBINSON  &  SONS 

23  Hospital  Street 

Members  Montreal  Stock  Exchange. 

Ritz'Carleton 
Hotel  Co.,  Bonds 

5%  j 

Calgary  Brewing 

Co.,  Bonds 

5% 

Both  Issues  High  Class  Investments 
Prices  on  application. 

O'Brien  &  Williams 

Members  of  the  Montreal  Stock  Exchanso 
Dominion  Express  Bldg.,  Montreal. 
PARI.S  MONTREAL. 


143;  Rio  and  Sao  Paulo  show  no  changes 

Quebec  Ry .  u  ^  36,600  NEW  LOW  FOR  QUEBEC  RAILWAY.  ^Tm; '^Mexklf ’lSS 

p  ulo””"*  ®  *  I®®  .  . .  issue  shows  increasing  weakness,  transaction  of  50  shares  at  96%. 

Ib«rwfn-w”.v..  6  101  100  100%  .  ;;;;;  2  006  and  dropped  to  25*4,  the  lowest  price  since  MILLING  ISSUES  GETTING  ACTIVE. 

River  .  0  1031  97%  95  .  96*4  95%  ..  1010.  There  was  a  report,  denied,  how-  . 

J!  Pan  .  6  1940  100%  98%  100  .  100%  1  666  ever,  that  the  Quebec  &  Saguenay*,  Railway  The  milhng  issues  are  assuming  more 

Steel  ot  t.an...  ^  6  1925  98%  95%  98%  98%  98%  98”  2  000  was  about  to  issue  $1,000,000  new  bonds,  attention,  find  Lake  of  the  Woods.  <>"  small 

Textile.  g  2^25  102*4  100  "  102  .  .  102  1  000  which,  of  course,  would  have  to  be  guar-  trading,  advacced  three  points  to  138. 

Do  C  ®  .  07%  I’OOO  anteed  by  the  Quebec  R.,  L.  &  P.  Co.  SOO  GOES  TO  154*4. 

5  IS  S'i  lol%  165";:;:;  i65''  V666  dominion  TEXTILE  ADVANCES.  Soo  made  another  high  at  154%,  but  fail- 

Winnipeg  ®  ••  2g27  104'  103  .  98%  III]*  '  Dominion  Textile,  common  and  preferred,  ed  to  stay,  and  subsequently  lost  two  points. 

Hotei.’  5  1931  IOOV2  98%  08% . |||||  6006  were  strong,  the  former  advancing  from  UNLISTED  WERE  QUIET. 

Windsor  _ _ _ _ _ _ _ 69%  to  71%  and  the  latter  to  104*4,  in  ^  j-  ^ 

■  both  cases  new  high  marks  for  the  year.  unlisted  were  devoid  of  feature  this 

WINDING-UP  OF  INSURANCE  CO.  COAL  SHIPMENTS  GROW.  LOCOMOTIVE  HIGHER.  Bros.’’ common  Tt”67%,Vri*se”r6%  points 

The  Canadian  Guardian  Life  Insurance  -  Canadian  Locomotive,  on  small  trading.  55  W.'wfvl’' 

Company,  a  small  Ontario  concern  is  being  The  coal  shipments  of  the  Dominion  Coal  sought  a  higher  level;  the  common  at  62%  advanced  t^  pointsTo  37’*  Tram' 

wound  up  by  the  Government  who  are  dis-  Company  in  the  first  six  months  of  the  fhows  a  full  10-pomt  advance  from  the  |  Pov/er,  firmer.^ing  from ’51%  to 

posing  of  its  assets  for  the  beneM  of  the  present  year  including  the  output  of  the  ^^elf;  th®  P^"eSred  advln^  Jew  ^4.  reacting  half  a  point. 

1.*  TV»o  /»rtmnflnv  in  nA/'nmh<»r  .Qnrino-nill  i;nlltAi*iAe  chmxr  _  .i?  .  _ _ _ 


MILLING  ISSUES  GETTING  ACTIVE. 

The  milling  issues  are  assuming  more 
attention,  find  Lake  of  the  Woods,  on  small 
trading,  advacced  three  points  to  138. 

SOO  GOES  TO  154*4. 

Soo  made  another  high  at  154%,  but  fail- 


WINDING-UP  OF  INSURANCE  CO. 
The  Canadian  Guardian  Life  Insurance 
Company,  a  small  Ontario  concern  is  being 


COAL  SHIPMENTS  GROW. 


policy-holders.  The  company  in  December  Springhill  Collieries  show  an  increase  of  hiirh  ’for  both  issues. 

.  .  .  .1  V  BT  (MOO  AQTk  0^0  OfTA  A-U  ..  O a.  _  ..  ^ 


last  had  155  policies  in  force  for  $123,430. 
On  January  1st,  1911,  there  were  policies 


379,374  tons.  In  the  first  six  months  of 
1911,  the  shipments  amounted  to  1,616,337. 
For  the  same  period  the  Nova  Scotia 


SOME  OTHER  ISSUES. 


Mr.  E.  Farrington,  chief  clerk  in  the 
trainmaster’s  office  of  the  Grand  Trunk 


amount  of  $433  293-  no  new  ‘'V'L  perioa  me  iNova  Scotia  Laurentide  at  200  shows  a  gain  of  4%  Railway  at  Ottawa,  has  accepted  the  posi- 

in  force  to  the  amount  01  "j’  Steel  and  Coal  Company  report  an  increase  points  for  the  week;  Richelieu  &  Onatrio,  tion  of  chief  clerk  and  secreUry  to  Mr. 

policies  were  issued  since  ana  $309,863  of  58.509  tons,  or  327,210  tons  as  against  ex-dividend  2  per  cent.,  is  steady  at  115;  J.  P.  Kirkpatrick,  Grand  Trunk  Pacific 


this  wiped  off. 


_ _  _  I  Toronto  Railway  lacks  action,  but  firm  at  I  superintendent  at  Regina. 


f 
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The  Crown  Trust  Company 

145  ST.  JAMES  STREET,  MONTREIL 

BOARD  OF  DIRECTORS: 


MERGERS  OFTEN  CAN  THE  WEST 
MADE  BY  BANKS  SUGGEST  BETTER 
TO  s™  LOSSES  POLICY  FOR  C.P.R. 

When  a  Bank  is  Loaded  Up  With  That’s  the  Task  Which  Confronts 


BANK  OF  MONTRE, 

(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  up"  .  .  (Authorlxed,  $10,000,000.00)  ....  $15.! 


ROBERT  KEFORD  -  - 
IV.M.  I.  OE.IR  .  .  -  .  . 

TANCREDE  BIENVENL’ 

LX. -COL.  .IOHN  CARSON 
A.  <i.  Ci.ARDXER 
LT.-COL.  F.  S.  .MEIGHEN 

LT.-COL.  .lOHN  CAR.SON  - 
IRVINCi  r.  ISEXFOKD  -  -  . 


-  l*rehlfleiit 

•  Vice-President 
G.  M.  nosiVORTH 
‘i.  H.  EWING 
TlUiS.  I  .  HOW 
LT.-COL.  J.  G.  ROSS 

-  .Manaain:;  Director 
-VanaBer 


Paper  of  a  Weak  Industrial 
Company,  the  Best  Plan  Is  to 
Merge  it  With  a  Lot  of  Others 
—  Sometimes  It  Makes  It  a 
Money-Maker. 


the  Critics  of  the  New  Stock 
Issue— With  the  Enormous  In¬ 
crease  in  the  West’s  Demands 
on  the  Railway  New  Capital  Is 
Imperative. 


BANK  OF  OTTAWA  BANK  MONTREAL 
GETTING  200  FOR  LOANS  CALGARY 
ITS  NEW  STOCK  SUM  $1,500,000 

Excellent  Record  of  Institution  This  Is  Advance  Towards  the 
Which  Will  Now  Have  Four  $3,000,000  Needed  for  Improve- 


Millions  Capital  and  $4,500,000 
Reserve  —  Note  Circulation 
Has  Been  Very  Close  to  Limit, 
so  Expansion  Is  Needed- 

The  Bank  of  Ottawa  is  the  second  bank 
this  month  to  decide  upon  an  increase  of 
capital  stock,  having  announced  b>7  circular 


The  statements  made  in  a  recent  issue  The  preatest  problem  confronting  Can- 
of  the  Financial  Times  by  Mr.  Thomas  L.  ada’s  progress  during  the  next  two  or  three 
Dates,  the  manager  of  the  Sun  Portland  years,  is  not  the  naval  question,  nor  the 
Cement  Co.,  of  Owen  Sound — to  the  effect  school  question,  nor  the  vexed  question  of 
that  the  consolidation  of  cement  manufac-  French  and  English  assimilation.  It  is  not 
turing  concerns  into  the  Canada  Cement  ®  question  of  tariff.  It  is  none  of  these, 
Co.  was  promoted  by  the  banks  to  protect  is  the  question  of  railway  facilities 

themselves  against  loss — raises  the  question  moving  the  rapidly  increasing  natural 

whether  some  of  the  recent  consolidations  Products  and  manufactures  in  every  dis- 
in  other  industries  were  not  carried  frict  of  the  Dominion, 
through  with  the  object  of  enabling  some  loifi  today  that  the  railways  are 

of  the  banks  to  escape  big  losses  from  bad  ^ 

AT  r,  .  .u  .  •  J  moving  the  western  gram  crop  of  this  sea- 

1000  V?’/-  to  the  great  growth  in  general 

1900,  while  the  independent  cement  manu-  business  (a  growth  relatively  greater  even 
facturers  were  conducting  a  war  of  pnees,  than  the  increase  in  cereal  production),  and 
the  companies  became  heavily  indebted  to  the  fact  that  several  elevators  have  been 

J  -1.  .  P^t  out  of  commission  through  disastrous 

As  their  big  debtors  were  in  the  way  of  fires  during  the  past  year 
ruining  themselves,  and  as  their  ruination  The  main  difficulty  in  future  transporta- 

“X  of  ^’’0  country’s  products,  as  seen  by 

tw  TL  ^  according  to  the  Financial  Times,  is  the  demand  which 

this  authority,  took  active  stens  to  remedv  thic  j _ i _ i.  ...ni _ i... 


UNDIVIDED  PROFITS . 

HEAD  OFFICE:  MONTREAL 

BOARD  OF  DIRECTORS 

RT.  HON.  LORD  STRATHCONA  and  MOUNT  G.C.M.G .  G  C.V  (L,  Honorar9|HH 

»  B  ANCiUS  PrrAident  felK  EDWARD  CLOLSION,  Bart. 

E.  B  (JREENSHILLDS  SIR  WILLIAM  MACDONALD.  .lAMES  ROS^ 

IION.  KOBT.  .MACKAV.  SIK  THO.S.  SHAUGHNESSI,  K.C.V.O. 

C  R.  IIUSMEB.  A.  BAT  MOARTEN.  H  V.  MEREDITH. 

H.  V.  MEREDITH,  General  Manager. 

•  A.  MACNIDER,  Chief  Inspector  and  Superintendent  of  Branches. 

C  SWEENY,  Supt.  British  Columbia  Branches  W.  E.  STAVERT,  Supt.  Maritime  ProTlnces 
‘  Nfld.  Branches. 

A.  D.  BRAITHWAITE.  Snpt.  Ontario  Branches  F.  J.  COCKBURN.  Supt.  Quebec  Branches 
E.  P.  WINSLOW,  Supt.  Northwest  Branches.  D.  K.  CLARKE.  Inspector  Maritime  Provln 

and  Nfld.  Branches. 

BRANCHES  IN  CANADA: 

In  all  the  Important  cities  and  towns  In  the  following  Provinces: 

Province  of  Ontario.  Province  of  Prince^  Edward  Island. 

Province  of  Quebec.  Province  of  Nova  Scotia. 

Province  of  New  Bninswlck.  Northwest  Provinces. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA: 

London.  Eng. — 47  Tbreadneedle  Street,  E.C.,  Spokane.  State  of  Washington. 

F.  Williams  Ta.vlor.  Manager.  St.  .lohns.  Newfoundland. 

New  York,  N.Y.— G4  Wall  Street.  R.  Y.  Hebden.Birchy  Gove,  Newfoundland. 

W.  A.  Bog.  J.  T.  Mollneiix.  Agents.  Grand  Falls.  Nowfoiindlan^d. 

Chicago,  111.— J0.S  South  La  Salle  Street.  Mexico  City.  Mexico,  D.I. 

BANKERS  IN  GREAT  BRITAIN: 

London— Tho  Bank  of  England.  The  Union  of  nViHch* 

London  and  Smith's  Bank.Ltd.  London  Conn-  Scotland— The  British  Linen  Bank, 

fy  and  Westminster  Bank.  Ltd.  The  National  Branches. 

Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES: 


Scotland— The  British  Linen  Bank, 
Branches. 


mised — Mayor's  Suggestion. 


1  A  A  Ai.  A  1  f  f  situation  was  cleared  somewhat  to-  ^  ^  k  ”  fif  j  c  i 

letter  that  an  additional  amount  of  $o00,000  I  ,  .1.  t-»  ,  x?  at  a  i  j  bankers  once  more  breathed  freely. 

J  A  u  u  'vhen  the  Hank  of  Montreal  announced 


stock  will  be  issued  to  shareholders  of  re-  .  .  . 

,  ,  A  u  1  A  willinprness  to  advance  a  million  and  a 

cord  Aucrust  31,  at  $200  a  share,  equal  to  j  au  lu  n*  u*  u  au 

.  ^  A  A  ai  -j  '  towards  the  three  millions  which  the 

a  premium  of  100  per  cent,  the  paid-  ...  .  ,  ,  -  » 

'  .  ,  .  -/V.Y  AA/Y  u  A  1  ‘11  iniprovements  planned  for  completion 

up  capital  IS  $3,o00,000,  the  new  stock  will  ,  .  a  n  t  a  ;  a..^ 

be  issued  in  the.  ratio  of  one  new  share  for  to  call  for.  Last  \vinter 


be  issued  in  the.  ratio  of  one  new  share  for  <*PPeai  lo  can  loi.  x.asc  wmc.  as  occasions  or  opportunities  for  unloading  i  despite  the  fact  that 'the  conmanv  is  draw 

seven  shares  now  held.  Taking  the  market  the  city  had  an  understanding  with  the  bad  loans.  For  example,  it  may  be  a  mat-  inp  from  European  yvcstorTscore^  of  ^n' 
price  at  210,  the  rights  on  new  stock  will  |  bank  that  90  per  cent,  of  unsold  deben-  foi’  of  common  knowledge  among  the  mem-  lions  of  dollars  at  a  most  favorable  rate  of 


be  worth  $1.50  per  share. 


The  rest,  or  reserve  fund,  of  the  Bank  provements,  so  the  officials  went  ahead  lain  manufacturing  concern  has  loans  of  effect  these  attsek-s  will 
of  Ottawa  is  $4,000,000,  or  $500,000  in  ex-  with  their  plans.  Then  came  the  difficulty  $''100,()00  or  $400,000  from  a  particular  rninds  of  the  investors  of  Fnrone  ^ 


cess  of  the  paid-up  capital. 


in  selling  bonds  on  the  London  market  and  hank.  Of  course,  the  bank  which  has  the 


At  the  end  of  June  the  note  circulation  |  now  the  most  rigid  economy  will  necessarily  .  account  puts  on  a  brave  face,  and  en- 

was  $3,434,175,  or  only  $65,000  below  the  have  to  bo  practised,  for  the  Commissioners  I  deavors  to  create  the  impression  that  the 

amount  which  could  legallj'  be  issued,  so  are  unwilling  to  either  urge  the  sale  of  account  is  safe  and  not  productive  of  ex- 

that  an  increase  in  paid-up  capital  would  dehenture.s  or  injure  the  high  credit  Cal-  traordinary  anxiety.  The  officers  of  com- 

seem  to  be  necessary  to  cope  with  the  gary  enjoys.  peting  banks  perhaps  smile  significantly 

growing  business  of  the  bank.  The  bank’s  ;  Jlajor  Mitchell  suggests  that  perhaps  when  the  account  is  mentioned;  they  may 
authorized  capital  is  $5,000,000,  and  the  !  the  hank.s  might  finance  the  contractors  intimate  that  they  certainly  would  not  wish 


?9So'•wh•l’'•tf"'"‘‘'H'*'"d'^"'  toThTgreft^growThl  genfrai  "pnV^^  Bank°““' 

1.  t,  ^^hlle  the  independent  cement  manu-  bu.siness  (a  growth  relatively  greater  even  piiiiailolpbla.— Fourth  strrot  National  Bank.  Anglo  and  London  Paris  National  Bt 

lacturers  were  conducting  a  war  of  prices,  than  the  increa.se  in  cereal  nroduction).  and  Boston—Tho  Morrhants  National  Bank.  ^  ^  At  n  u  atinn-pd  at  i 

the  companies  became  heavily  indebted  to  the  fact  that  several  elevators  have  been  j  leavings  Bank  Department  connected  with  each  Canadian  Branch  and  interest  a 

J  UA  •  Ai-  e  commission  through  disastrous  *^^”*<’o*[rotions  at  nil  points  of  tho  world  undertaken  at  most  favorable  rates. 

A.s  their  big  debtors  were  in  the  way  of  tires  during  the  past  year  i  Travellers’  Chenues,  Limited  Cheques  and  Travellers’  Letters  of  Credit  issued  negotiabW 

ruining  themselves,  and  as  their  ruination  The  main  diffionltv  in  fntnro  fvancnnrto  I  an  parf.s  of  the  world.  i  a  ,  ^  ..  tm 

promised  to  inflict  great  loss  upon  the  tion  of  thl  V  ^  This  Bank,  with  its  Branrhes  at  every  important  point  in  Canada,  offers  exceptional  fa. 

au  1  aa  •  f-A  A-  upuii  iiic  lion  oi  tne  country  s  products,  as  seen  by  for  th^  tmnsAution  of  a  general  Banking  business. 

ment  PlannpH  for  1  ftl  2— Diffi-  Institutions,  according  to  the  Financial  Time.s.  is  the  demand  which  _  _ _ _ _ 

U  .  o  T>  J  •  steps  to  rem^^^^  this  unprecedented  development  will  make  - -  4 

culty  in  Selling  Bonds  in  ;  trouble  Their  intervention  is  said  to  on  the  world’s  money  market,  at  a  time  I  T'  .  .  ' 

London-Rigid  Economy  Pro-  i  Canldri^n^ent  "co!  Ju^Xr  fori  pi  I  rry  TV /f  « -fo  'Rd  n  It 

mised-Ma,vor-s  Suggestion.  ;  IK  1  he  iVlercnantS  r>anK| 

-  ;  ?nte  the  merger,  some  of  which  loans  may  fore,  to  finance  the  extraordinary  require- i  ^  ^ 

,P,on,  0„  0.„  C„ro.pondon,.)  |  Of  CaUada  ^.D  1864 

rALGARV,  A„P„..  2,._Th,  municipal  J-Panj.^a  »cum,ca^,o  invcs.oca^ jKf;,  S*c'iZrf.‘'t  l;Sr.""w‘'h'a1  H.  Montagu  Allan,  C.V.O.  ^ 

bankers  once  more  breathed  freely.  we  going  to  do  about  it?  "Today  we  have  Vice-President — K.  W.  Blackwell. 

NOT  AX  UNCOMMON  MATTER.  agitation  in  Western  Canada  which,  to  General  Manager — E.  F.  Hebden. 

In  the  caac  „f  certain  other  industrial  fSi'  dyculfv.  ”■  Ca.K n'c.t'a';^;. ^  Paid  UP  Capital . $6,000,000 

SSLdtraJS  rrr;  .?7r/=‘  Reserve  Fund  and  Undivided  Profits .  5,458,876 

Total  Deposits  (Nov.  30.-  1911) . 63,494.5^ 

'J’hich  has  the  cApiTii'  vfpucsVixv  a  General  Banking  Business  Transacted, 

ieavors  fo“  create  the  imnresslon  that  the  It  «iii  .  !  Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


lators  in  Canada  and  England,  and  the  terests  of  the  country  at  he.art.  What  are 
bankers  once  more  breathed  freely.  we  going  to  do  about  it?  Today  we  have 


NOT  AN  UNCOMMON  MATTER.  agitation  in  Western  Canada  which,  to 

. . .  ,!5*  .»sc  of  cortuin  other  indu.lrial  fhe  'dffleuTy. '*  “1™ 

ity  iniprovcnicutr  planned  for  completion  ^  ’’tu”  conducting  a  vigorous  campaipn  apainst 

!-•  .  t.  if  I  .  •  .  suspicions  that  they  were  utilized  by  banks  the  nronosr'd  in.or^au/s  r>  d  -Li 

hi.s  year  appear  to  call  for.  Last  winter  occasions  or  onnort„nitiP«  fnr  .,nlr,ndir„r  I  C.P.R.  capital, 


tures  could  he  drawn  upon  for  certain  im-  hers  of  the  banking  fraternity  that  a  cev-  intere.st 


account  puts  on 


iiHere.st.  It  is  worth  while  asking  what 
effect  these  .attacks  will  have  upon  the 
minds  of  tho  investors  of  Kurope, 

NEW  CAPITAL  NECESSARY. 

It  will  bo  admitted,  even  by  the  Western 
critics,  that  the  new  money  the  C.P.R.  is 


growing  business  of  the  bank.  The  bank’s 
authorized  capital  is  $5,000,000,  and  the 


authonzea  capital  is  .>.1,000,000,  anu  me  .  me  iianK.s  mignt  nnance  me  contractors  riiiMoait,-  inai,  mey  certainty  wouia  not  wisn  Eastern  requirements.  If  the  Comnanv 
new  stock  will  bring  the  paid-up  capital;  who  have  municipal  work  in  hand,  until  1  to  have  $300,000  of  their  banks’  funds  in  cannot  secure  some  $.50  000  000  to  HfiO  000  . 


to  $4,000,000  and  the  reserve  fund  to  $4,- 
500,000. 

Previous  capital  allotments  were  as  fol¬ 
lows: — 

Allotted  previous  to  1885 .  $1,000,000 

Allotted  Oct.  31,  1891.  at  142'2  500,000 

Allotted  Sept.  30,  1899,  at  175.  .500,000 

Allotted  Feb.  2,  1903,  at  190.  500,000 

Allotted  Nov.  15,  1905,  at  200.  500,000  pupils. 

Allotted  Oct  30,  1909,  at  200.  500,000 

Present  capital  .  $3,500,000 

New  issue  at  200  .  500,000  1 


who  nave  municipal  worK  in  nano,  until  1  m  nave  01  meir  nanKS  luncls  in  cannot  secure  some  $50  000  000  to  $80  000  - 

such  time  a.s  the  bonds  can  he  marketed  *f>an  of  that  kind.  Some  may  go  .so  far  000  by  the  issuing  of  new’  stock  how  are 
advantageously.  The  Public  School  Board  ;  to  the  debt  may  likely  result  in  a  they  likely  to  get  the  money’’  ’  We  have 
too  has  dehenture.s  unsold  and  recently  re-  los.s  of  $100,000  to  the  bank  carrying  it.  had  ample  illustration  of  the  necessity  for 
fu.sed  .on  offer  for  .on  option  at  96.  How-  .Aft^r  a  while  comes  along  a  big  con-  higher  interest  paving  security  offars  in 


fu.sed  .on  offer  for  .on  option  at  96.  ilow-  a  while  comes  along  a  big  con-  higher  interest  paving  security  offars  in 

$1,000,000  ever,  the  situation  is  well  in  hand  though  !  solidation  of  industries  in  that  line.  The  Europe  in  the  past  two  or  three  months 

500,000  building  new  schools  is  absorbing  $100,000  lame  duck  concern  goes  in  with  a  number  Bonds  offered  by  Toronto  Winnipeg  and 

.500,000  per  month  now  as  the  Board  has  to  pro-  of  other  plants  in  various  parts  of  the  Montreal  beside.s'  other  strictly  hiirh-^nda 

500,000  vide  .additional  accommodation  for  1,000  countrj-.  The  loan  is  paid  off  and  the  ac-  investment  offerings,  have  gone  a-begging 


HEAD  OFFICE  -  TORONTO 


LISTING  UNION  BANK. 


.count  becomes  highly  valuable  .and  quite  in  Europe,  yet  in '’spite  of  this  ’security 
safe,  as  a  branch  account  of  the  big  con-  congestion  in  London,  the  C.P.R  can  con- 
!  solidatcd  company.  It  may  he  a  deposit  fidently  offer  some  $.50,000,000  of  new  stock 
account  with  little  or  no  borrowing  or  dis-  at  a  price  which  will  net  the  company 
counting.  something  like  $75,000,000  in  cash.  *" 


On  December  11,  1907,  the  sharehoiders 
authorized  an  increase  from  $3, 000, 1)00  to 
$5,000,000,  to  be  allotted  from  time  th  time 
as  required. 

From  1893  (our  earliest  record),  ^e  hank 
paid  8  per  cent.,  increasing  this  1^-  .a  one 
per  cent,  bonus  the  following  thr^e  years, 
when  the  dividend  was  placed  on  A  regular 
9  per  cent,  basis.  This  rate  wasjpaid  until 
1905,  when  9*2  per  cent,  was  jiaid;  from 
1906  to  1909  a  10  per  cen%  rat«  was  paid. 


— - I  The  shares  of  the  l*nion  Bank  of  C.an- 

i  ada  will  be  listed  on  the  Winnipeg  stock 
1(10  000  I  Exchange  in  the  course  of  this  week. 


V  V’-  .  sometfiing  like  $75,000,000  in  cash  All 

But  It  IS  not  certain  that  the  bank  which  this  money  will  be  .available  as  quickly  as 
has  taken  all  the  risk  of  carrying  the  con-  the  (lomp.any  can  use  it  on  car  equipment 
cern  while  working  as  an  independent  unit,  and  the  very  necessary  double  trackino-  nf 


FORT  WILLIAM. 


will  have  the  account  after  it  is  re¬ 
habilitated  by  means  of  the  consolidation. 


and  the  very  necessary  double  tracking  of  - 
the  western  system.  If  the  company  had 
to  content  itself  with  issuing  four  or  four  ; 


'in  .pr 

percenr'bon'us  the  followhig  thr^e  years,  |  Progressive  Western  City  Secures  Some  ;  tion.  If  it  has  taken  no  part,  then  one  or  'the '*  maxi’mum  '  amount'''o7''‘^^^^^ 

when  the  dividend  was  placed  on  A  regular  Big  Industrial  Companies  This  Year.  i  "ther  of  its  rivals  may  take  over  the  ac-  minimum  sp.icc  of  time,  think  would  be 

9  per  cent,  basis.  This  rate  wasjpaid  until  -  I  count  if  such  rival  bank  is  high  in  favor  available  for  so  much  essential  develon- 

1905,  when  9*2  per  cent,  was  /aid;  from  ,  -  Tr.4., j  v,  Promoters  of  the  merger.  ment  work?  * 

1906  to  1909  a  10  per  cenV  rat/  was  paid.  ...  riomtiie.  spcuirrl  by  ALWAYS  A  CONFIDENCE  (;\ME  Financial  Times  has  no  brief  from 

and  in  1910,  10*4  per  cent.  >a./ paid.  This  Fort  Milliam  this  year  has  eclip.sed  all  pre-  |  ^  luaudeaue  (.AML.  ^  independe™ 

was  increased  to  11  per  cent,  in  1911,  and  vious  record.s.  A  list  of  the  firms  estab-  |  ”.‘*0  reference  to  the  matter  ot  the  un-  that  company  as  it  is  of  any  other  com 

during  the  current  year  the  rate  has  been  lishing  manufacturing  plants  this  year  are  L”  .u  ^  **PParently  regarded  pany  operating  in  Canada,  but  it  believes 

.7';"  ..  Th.r«nada  Car  and  Faund-  raqniran.anta 


-  ..J  .........a  ...  cuij.-aunudiiuii.  to  conieni  iiseii  wiin  issuing  four  or  four  ^ 

The  account  may  be  left  there  if  thi.s  and  a  half  per  cent,  debentures,  how  much  i 
bank  h||  Uken  an  .active  or  important  part  I  do  the  western  people,  who  cry  so  pitifully  i 
in  .pri^Bting  and  financing  the  consolida-  I  about  lack  of  railway  equipment  to  move  I 


rAPIT.4L  AUTHORIZED  -  -  810,000,«m 

rAPITAL  PAID-UP . »  5,000.0011 

RESERVED  FUNDS . *  6,000.000 

ASSETS  -  -  - . -  -  $57,000,000 

DUNCAN  COT'LSON . Prcslrtcnt 

THOS.  F.  HOW  -  .  -  -  General  Manager 

Tills  Bank  has  exceptional  facilities  for 
the  hamlllug  of  documentary  grain  and 
produce  exchange  drawn  on  Great  Brit¬ 
ain  and  the  Continent. 

LETTERS  OF  CREDIT  Is.siied  nrallahle 
In  all  parts  of  the  World. 

COLLECTIONS  made  on  all  points  In 
Canada  and  the  United  .Slates  on  the 
most  favorable  terms  and  remitted  for 
promptly. 


st  nf  new  Industries  secured  by 


110  RRANCHES  THROUGHOUT  CANADA. 


SAVINGS  HANK  DEPARTMENT.  De¬ 
posits  received  and  Interest  paid  at  high¬ 
est  rates.  .  _ _ _ 

510NTREAL  BRANCHES: 

Montreal  .Main  Office,  cor.  St.  James  and 
Mi'GlIl  Sts..  H.  B.  Uemvood.  Manager. 
Board  of  Trade  Building,  G.  J.  Cuthuert- 
son.  .Manager.  ^ 

Guy  and  St.  Catherine  Sts.,  E.  H. 
ler.  Manager. 

.Malsoiineiive,  W.  B.  MoCrIrlek,  A^ng 
•Manager. 

St.  Lawrence  Bird.,  C.  L.  Parkinson. 
•Manager. 

Atwater  and  St.  Antoine  Sts.,  A.  W. 
Walsh.  Manager. 

SI.  Lambert.  J.  G.  Terrill,  Sub-Manager,  , 
I’olut  St.  Charles. 


lai/D  to  it  JO  |>ei  laLW  w<a.s  i 

and  in  1910,  10*4  per  cent.  'Wa.y  paid.  This  Fort  \\  illiam  this  .year  has  eclipsed  all  pre- 
was  increased  to  11  per  cent.’in  1911,  and  vious  record.s.  A  list  of  the  firms  estab- 


The  price  record  of  the  stock  is  interes 


ing.  Not  until  1898  was  the  stock  traded  Lv  Co.  (Plant  value  $1,500,000,  employing  ,  ferred  stock,  it  should ‘not  be  hastily  as- 
in,  when  the  price  ruled  from  199*%  to  1.000  men).  The  Nanton  Starch  Works  '  sumed  that  it  represents  a  species  of  con- 


That  was  when  a  9  per  cent  dividend  (Plant  value  .$.500,000.  employing 


investing  public  who  buy  the  bonds  or  pre-  during  the  next  half  decade  is  one  of  so 

fcired  stock,  it  should  not  be  hastily  as-  vital  importance  to  Canada  as  a  whole 

.sumed  that  it  represents  a  species  of  con-  that  it  is  imperative  that  the  premier  in- 

fidence  pme  „or  that  the  invc.stors  are  vestment  of  all  should  not  be  robbed  of 


rate  was  obtaining.  It  is  quoted  at  210  people).  Tho  .McKeliar  Bedding ‘Co.  ( Plant  1  *  cases,  unfor-  its  attractiveness  in  the  eyes  of  the 

today,  despite  the  greatly  increased  value  $150,00'!.  i-niploying  100  men).  The  tuna*ely,  that  is  what  the  transaction  money  holders  of  the  Old  Countries. 


equities  the  bank  stockholders  must  enjoy  National  Tulic  Co.  (Plant  value  $400,000  a**if’**nts  to-  Dwjnp  to  some  defect  of  loca- 

after  so  many  years  of  prosperous  opera-  employing  150  men).  The  Hammond  Stoo-  ;*"’**•  construction,  or  something  el.se,  the 

tions.  ker  Co.  (Plan!  value  $6.5,000,  employing  consolidation  may  not  be  able  to  operate  The  West,  more  than  the  East,  realizes 

In  1902,  the  price  rose  to  226;  in  1903  lOO  men).  The  Great  West  Wire  Fence  *t*c  plant  so  as  to  make  any  profit.  Opera-  the  pending  further  increase  in  the  wheat 


WHAT  ABOUT  FUTURE? 


it  sold  between  205  and  225*%;  in  1904  the  Co.  (Plant  value  $100,000,  employing  100  '  carried  on  for  a  more  or  less  crop  of  the  three  western  provinces.  This 

range  was  208  to  215;  in  1905,  the  price  men).  The  figures  of  co.st  of  plants  and  P*'f’^’’fcted  period,  then  the  plant  is  dis-  one  would  think,  would  bring  the  West  to 
rose  from  215  to  230;  in  1906,  222  to  233;  number  of  men  employed  are  placed  at  the  f*i'i**u.cu  abandoned.  When  that  oc-  a  full  realization  of  the  necessity  for 

1007  919  99-7-  ions  900  to  90S-  1000  ) _ j  . .  .,.,j  _ '  curs  it  may  be  that  the  purchase  money  ubunriont  f,,v,4c  •' 


in  1907,  212  to  222;  1908,  200  to  208;  1909,  lowest  minimums  and  will  nrobahlv  be  ^  that  the  purchase  monej 

205  to  212;  1910,  206  to  211;  1911,  208  to  i  greatlj’  in  excess  of  what  is  here  given.  ‘  invested  in  it  represents  a  loss  to  the  hold 


210;  1912,  207  to  213. 

The  June  statement  of  the  Government 
showed  the  Bank  of  Ottawa  to  have  total 
deposits  of  $36,000,000,  m  round  figures, 
and  current  loans  in  Canada  totalled  $33,- 
500,000. 


ers  of  the  stock  of  the  combine.  In  other 


abundant  funds. 

Let  us  look  at  the  Canadian  wheat  situa¬ 
tion  in  respect  to  its  possible  growth. 


The  Royal  Bank  of  Canada 

INCORPORATED  1869 

Capital  Paid-up .  $7,800,000 

Reserve  and  Undivided  Prolits .  $9,000,000 

Total  Assets . $120,000,009 

HEAD  OFFICE,  MONTREAL. 

188  Branches  in  Canada  and  Newfoundland 
Twenty-three  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS — Bridgetown;  JAMAICA — Kingston; 
TRINIDAD — Port  of  Spain  and  San  Fernando 


A  VALUABLE  CROP. 


CALGARY.  August  21— Mr. 


words,  the  bank  has  succeeded  in  “put-  About  the  end  ot  July,  1911,'  there  was  a 
ting  over’’  its  loss  upon  the  owners  of  the  wheal  condition  representing  all  of  100  per 
other  plants  going  into  the  consolidation  cent,  of  grade  and  production.  This  gave 
and  upon  other  parties  who  have  been  in-  a  “possible’’  of  22;),()0(l,000  bushels  of 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  W’illiam  and  Cedar  Sts. 


The  executive  officers  of  the  hank  are:  Strong,  president  of  the  Alberta  Pacific 
President,  David  Dlaclaren;  general  man-  |  Elevator  Company,  a  recognized  authority 


duced  to  buy  the  merger  stocks. 


wheat  alone,  to  .say  nothing  of  a  big 


But  it  frequently  happens  that  when  a  !  prospective  oats  and  flax  production  sub- 
lame-duck  concern  of  this  kind  is  taken  i  sequently  badly  reduced  by  the  sam’e  cli- 


ager,  George  Burn;  assistant  general  man-  on  Western  grain  conditions,  says  that  the  :  ®  consolidation  it  becomes  a  pro-  nintic  conditions  as  damaged  the  grade  of 

lager,  D.  INL  Finnie;  chief  inspector,  W.  crop  of  1912  will  be  much  more  valuable  i  unit.  The  consolidation  may  serve  wheat.  This  year,  1912,  the  crop  season 

Guthrie;  inspectors,  J.  H-  Neeve  and  G.  to  the  producers  than  was  that  of  1911.  remedy  a  defect  or  defects  which  had  has  been  anything  hut  perfect,  vet  we 
H.  Ross-  The  carliness  of  the  season,  reducing  as  **®‘’*’  dragging  the  concern  down.  The  have  an  increase  of  at  least  ’25*000  000 

- - it  does,  by  reason  of  better  weather,  the  |  management  may  have  been  poor  or  the  busliels  over  last  year’s  final  retu’rns. 

Mr.  W.  G.  Brownlee,  general  transporta-  cost  of  handling,  and  a  more  even  distrihu-  owners  may  have  drawn  too  heavily  on  its  It  wdl  be  further  admitted  that  given  good 

tion  manager  of  the  Grand  Trunk  Railway,  tion  of  the  grain  this  year,  with  better  !  supplj’  of  liquid  capital.  After  consolida-  seas'/nable  weather  for  the  growing  crons 

has  resigned,  and  the  office  of  general  prospects  of  reaching  the  markets  earlier,  ,  tion,  of  course,  the  direction  of  affairs  that  there  would  have  been  an  aggregate 

transportation  manager  has  been  abolished,  combine  to  insure  a  greater  collective  i  passes  into  the  hands  of  the  high  salaried  wheat  production  of  250,000,000  bushels. 

. .  re.arn.  !  expert  domiciled  at  the  consolidation’s  head  Here  we  have  a  “possible”  of  250  000  000 

- - -  office.  Then  it  may  be  that  lack  of  capital  bushels,  and  still  the  increase  in  acre’ae-e 

DEBENTURES  FOR  SALE  alberta^rop  area. 

That  trouble  vanishes  upon  the  going  into  what  is  likely  to  be  the  “  possible  ”  of  pro-^ 

-  The  Alberta  Department  of  Agriculture  ®®**so'’<jAj;ion,  assuming,  of  duction  in  1913?  Probably  300,000  000 

NTcioTk  «  iir  A  MANT  i.ssucd  the  July  crop  report,  and  makes  con.solidation  has  been  ar-  i  bushels,  to  say  nothing  of  the  relative’ in- 

TOWN  OF  NEEPAWA,  MAN.  the  following  estimate  of  the  area  under  ®  basis  to  provide  a  sufficientlcrea.se  in  every  line  of  business  east  and 

crop  in  1912,  being  figures  gathered  ^  r  for  rehabilitating  the  we.si.  There  we  have  the  necessity _ the 

-  from  the  reports  of  crop  correspondents  P'^7^®'  loiproved  machinery,  labor-saving  vital  ncessity  for  more  money  and  still 


TOWN  OF  NEEPAWA,  MAN. 


Mr/c/  Town  of  Noppawa  Wator  works  and 
/C  Sewer  delientiires  .$lu0.00ii.  (isOf  in  de 
nominations  of  $1,000  each  dated  Jan- 
iiar.v  1st,  1012.  and  repavalde  .Inly  1st. 
1!!41.  at  tile  Canadian  Bank  nf  Com- 
nieree.  Neepawa.  Interest  coupons  pay. 
able  lialf-yearl.v.  Issued  under  autho¬ 
rity  of  a  special  act  passed  liy  the 
Manitoba  Legislature  in  1011.  and  un¬ 
der  authoiity  of  By-law  No.  44S  of 
Town  of  Neepawa  passed  on  Septem¬ 
ber  22nd.  1011. 

Correctness  certified  to  by  the  Munici¬ 
pal  Commissioner. 


Town  of  Neepawa  Local  Improvement 
del'entures  $2.00.5.24.  issued  in  one 

delientnre  under  aiifliority  nf  By-law 
No.  f.iO  of  Town  of  Neepawa  passed  by 
the  Conneil  on  I-'ebrn  iry  Otb.  1012.  In¬ 
terest  dated  from  .laniiary  1st.  1012, 
and  is  payable  on  tlie  1st  of  N'ovem- 


from  the  reports  of  crop  correspondents 


throuprhout  the  province,  of  the  acreage  etc.,  are  installed,  and  this  may  more  money. 


vital  ncessity  for  more  money  and  still 


under  crop  for  1912: 

Winter  Wheat  .  127,200  acres 

Spring  Wheat  .  855,000  “ 

Oats  .  1,196,000  “ 

Barley  .  262,200  “ 

Flax  .  96,0.50  “ 

Rye  .  17,725  “ 

Total  grain  .  2,5.54,575  acres 

Timothy  .  51,435  “ 

Alfalfa  .  10,370  “ 


:  have  a  decidedly  favorable  effect  on  the  If  the  West  can  offer  an  alternative  to 
I  profits.  the  railway  company’.s  present  policv 

STRONGER  MARKET  POSITION.  wbieb  results  in  .securing  the  needed  mil- 

Another  notable  difference  would  pro-  li?Vhe' foreiirn  hand 

bably  be:  seen  in  the  methods  of  marketing  know  of  *it  Bnf  ""e  ^bojl  be  glad 

i  have  to  be  made  in  some  cases  over  long  '  Jipstructive  to  the  nnlnt  ef  . 
fUstnnres  and  freifrht  charo-es  I  destructive  to  the  point  of  obliteration. 


Ifalfa  .  10,370  “  j  distances  and  freight  charges  would  per- 

- - -  j  haps  absorb  a  large  part  of  the  profits. 

Total  area  under  crop  2,616,380  acres  ^^'•er  consolidation  the  above-mentioned 
- -  j  strong  rivals  have  become  allies.  They 

VANCOUVER  EXCHANGES  INERT 

1ani:,K1.  crnincr.  It  is  not  called  unnn  trt  cViiin  err^r^Ac 


CURRY  MINE  RE-OPENS. 

The  Curry,  a  privately-owned  mine,  af- 


■  INERT.  j  ffoing.  It  is  not  called  upon  to  ship  goods  I  being  closed  down  for  nine  months,  is 

V.-\NCOUVER. — Both  stocks  exchanges  !  long  distances.  Those  distant  orders  are  I  /Pbe  Curr>'  corners  on 

e  inert,  and  whole  days  go  bv  without  a  i  looked  after  by  the  consolidation’s  nlants  i  \vettlauler,  and  a  shaft  will  be  sunk 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS  \ 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


THE  BANK  OF  OTTAWA 

DIVIDEND  No.  84 

Notice  is  hereby  given  that  a  Dividend  of  Three  Per  Cent.  ' 
being  at  the  rate  of  Twelve  Per  Cent,  per  annum,  upon  the 
Paid-up  Capital  Stock  of  this  Bank,  has  this  day  been  declared  for 
the  current  three  months,  and  that  the  said  dividend  will  be 
payable  at  the  Bank  and  its  Branches  on  and  after  the  third 
day  of  September,  1912,  to  shareholders  of  record  at  the  close  of 
business  on  the  17th  August  next. 

By  Order  of  the  Board, 

GEO.  BURN, 

Ottawa,  Ont.  General  Manager. 

July  15th,  1912.  di) 


C.  MEREDITH  &  COMPANY,  Limited 

BOARD  OF  DIRECTORS: 


bpr  in  pa  oh  year  for  20  yoar.s.  intorpst  |  single  transaction,  and  when  a  few  occur  in  I  in  the  buyers’  territory.  A  large  amount  I  Boundary  line, 

anti  Prinoipal  payable  at  ranadian  |  .u.  course  of  a  dav  thev  are  o.- _ ;  I  in  now  nrder.s.  emanatincr  from  vio...’,.  - - 


‘  Bank  of  commerc'!l>‘‘'\Neepaw^^  Coupons  without  signi-  ***  new  orders,  emanating  from  the  plant’s  - 

I  attaciiod  ■  •  P  P  ficance  as  indicating  either  a  trend  or*^an  '  immediate  neighborhood,  which  had  for-  MISSOURI  PACIFIC. 

Tenders  for  the  above  mentioned  debentures  tvehant.o  "‘‘'Td  that  |  ^erly  gone  to  competing  concern.s,  are  now  Earnings,  second  week  August,  $1,241,- 

I  ,  .  1  1  .1  fi'  .  ..  •,  -  before  the  exchanjje.*?  could  experience  anv  to  be  had.  *?R1‘  increase.  $204  04B 

,aili  be  aecemet  )y  le^jovn  (onneu  up  t^^  revival  in  activity  some  of  the  present  i  Also  quite  probably  the  raw  material  — - ^ ^ _ 

pm.  on  Jriday,  Atgist  .,ot  .  1. 1  on  which  da.e  speculative  list  would  have  to  make  good  required  by  the  plant  will  be  acquired  on  — '  T  T  ' 

the  Council  will  meet  to  open  tenders.  ^  g,.„p  securities  with  more  or  I  more  advantageous  terms.  In  many  cases  when  that  happens  it  may  be  that  the 

For  further  information  apply  to  Manager  of  less  glowing  possibilities  would  have  to  !  such  changes  and  improvements  as  those  ban’ss  which  engineered  the  consolidation 

Canadian  Bank  of  Commerce  or  the  under.signed.  make  their  appearance  on  the  exchanges.  i  above  referred  to  result  in  making  the  oper-  and  thereby  got  rid  of  bad  debts,  perform- 

j.  w.  BRADLEY,  Secretary  Treasurer.  He  cynically  opined  that  the  latter  contin-^  I  ations  of  such  a  plant  profitable  and  satis-  ed  ^  valuable  public  service  at  the  same 

^10)  Neepawa,  Manitoba,  gency  was  the  more  likely.  ]  factory  from  every  point  of  view;  and  time. 


Bank  of  Commerce,  Neepawa. 
attached. 


C.  MEREDITH,  Prealdent 

C.  R.  HOSMER 

D.  C.  MACAROW 
A.  BAUMGAUTEN 
J.  J.  REED 


C.  B.  GORDON,  Vlee-rret. 
WM.  McMASTEK 
H.  ROBERTSON 
CAPT.  D.  C.  NEWTON 
BARTLETT  MCLENNAN 


A.  H.  B.  MACKENZIE,  Manaser. 


A.  P.  B.  WILLIAMS,  Secretary. 


J.  M.  MACKIE.  Trcacarar. 


make  their  appearance  on  the  exchanges.  |  above  referred  to  result  in  making  the  oper-  and  thereby  got  rid  of  bad  debts,  perform- 
He  cynically  opined  that  the  latter  contin-  I  ations  of  such  a  plant  profitable  and  satis-  ed  ^  valuable  public  service  at  the  same 
gency  was  the  more  likely.  ]  factory  from  every  point  of  view;  and  time. 


High  Class  Municipal  and  Industrial  Bonds. 

101  St.  Francois  Xavier  St.  London  OflSee,  46  Threadneedle  St 
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iER  BLAMED 
INCREASED 
ST  OF  LIVING 

is  Says  Policy  of  Dos* 
er  Has  Kept  Prices 
—  Agricultural  Output 
Still,  Though  Popula- 
■eases — Farmer  Is  Self-  j 

-  1 

iften  for  the*  Financial  Times  ■ 
Lydiji  of  Lounsborry  Co.)  | 
K.  Aupust  22.— The  reason  ; 
t  in  the  United  States  have 
antape  of  breaks  in  the  stock 
1  they  otherwise  would  have 
lunt  of  bumper  crops  is  on 
?  lack  of  confidence  in  re.pard 
,  caused  by  politics  and  the  ■ 
f  the  discontent  amonp  the  ; 

throuphout  the  whole  coun- 
Itical  situation  in  its  bearinp 
k  market  has  been  discussed 
rticles.  Therefore,  it  is  my 
■y  to  explain  the  reason  for 
?linp  of  discontent,  which  is 
account  of  the  fact  that  it 
>red  to  by  certain  political  ■ 

for  this  preat  discontent  is  1 
rh  cost  of  livinp,  which  has  | 
isly  laid  down  to  the  roads  : 

and  the  aid  piv.  n  them  by  i 
:ive  taritT.  The  remedy  which  | 
larties  now  seek  to  apply  is  i 
n  the  tariff  and  a  drastic  ' 
’  trusts  and  railroads  which  | 
povernment  control  without 
esponsibility  for  the  results.  : 
.•e  that  this  is  a  correct  point 
use  statistics  prove  that  the  | 
e  for  the  hiph  cost  of  livinp  j 
10  farmers  throuphout  the  j 
i'nited  States.  I 

ners  of  the  United  States  ' 
ht  to  realize  that  the  farmers 
■  to  blame  for  the  hiph  cost  ' 
not  the  trusts,  the  railways  i 
Population  in  the  United  | 
creased  21  per  cent,  in  the  ; 
s  and  the  output  from  the  ' 
ictically  remained  the  same,  i 
IS  either  become  rich  or  ex-  I 
has  not  put  money  back  in  , 
should  have  done.  The  value  | 
risen  nearly  TO  per  cent,  in  | 
•ears,  not  on  account  of  an  , 
itput,  but  simply  on  an  in- 
ation  of  the  crops  produced.  I 
s.  who  arc  not  farmers  have 
he  farmers  this  increase  in 
no  have  become  rich  on  nc-  1 
t  is  not  necessary  to  lay  the  j 
hiph  cost  of  livinp  to  the  ; 
ilways  and  to  the  increased  ' 
pold,  when  these  statistics  j 
The  farmer  has  acted  the  j 
op  in  the  manper  as  he  has  ; 
o  delude  the  consumers  by  j 
:  the  trust  and  the  railwavs  | 
ored  for  a  reduction  of  the 
•  thinps  he  needs  and  at  the 
set  up  a  cry  of  protest  when  ' 
been  made  to  take  the  duty  : 
dties  of  life.  Fie  does  not  I 
pens  to  the  artisans  or  tho.se  | 
pursuits  in  the  United  f^tates 
(The  Farmer)  is  protected  [ 
apainst  what  he  calls  the  peasant  labor  of  , 
Eu^pe.  ! 

IMitil  the  apricultural  lands  of  the  United 
St»s  are  farmed  in  a  sensible  manner  ^ 
th  can  be  no  decrease  in  the  cost  of  | 

hwEEK  IN  WALT.  STREET.  | 

BjIOXDAY.— The  Stock  Market  opened  ; 
Hiepular.  Copper  stocks  stronp  and  the  j 
^[arket  was  under  pressure.  Anaconda  ! 
Bivanced  ••h,  Canadian  Pacific  followed  I.on-  | 
Bin.  and  Soo  was  up  two  points.  Texas  | 
Bompany  was  up  1*2.  earninps  S.16  per; 
■ent.  on  its  stocks.  Distillers  was  up  a  ; 
^oint  and  Alcohol  sold  at  .'lO.  The  coal  i 
r  stocks,  recovered  their  decline  in  later  I 
i  tradinp.  Steel  showed  pood  strenpth.  In  i 
the  late  tradinp  there  was  renewed  sellinp  I 
Total  sales,  324,000;  Bonds  !51,100,000.  j 

TUEPD.4Y.  —  iMarket  opened  quiet.  ; 
Amonpst  the  issues  which  were  conspicu-  > 
ous  in  the  early  dealinps,  and  all  of  which  { 
f  advanced,  were  Railway  .Steel  Sprinps,  | 
American  Car  Foundry.  Bethlehem  Steel.  , 
Industrial  Alcohol,  Distillers,  Bap  &  Paper  ’ 
and  Westinphouse.  The  copper  stocks,  then  | 
monopolized  the  entire  attention  of  the  , 
Street. '  Amalgamated  Copper  and  .A.na-  i 
conrla  led  the  movement.  The  move  in 
these  issues  continued  up  to  the  close,  ' 
which  for  them  was  at  the  best  prices  of  the  j 
day,  with  Amalgamated  leading  the  rise. 
In' the  face  of  this  all  the  rails  were  in-  | 
dined  to  heaviness.  The  entire  market  to 
a  certain  extent  shared  the  strength  of  the 
coppers  at  the  close,  which  was  at  the  best 
prices  of  the  day.  Total  sales: — Stocks 
347,300;  Bonds  $1,47.5,000. 

■  '•})’EDXESD.\Y. — A  better  tone  was  evi-  | 
rdent  in  the  general  list,  and  many  of  the  in-  j 
dustrials,  as  well  as  some  of  the  import-  j 
ant  railroad  stocks,  showed  material  gains  . 
during  the  first  hour. 

There  was  good  buying  of  the  leading 
copper  stocks.  The  increase  in  the 
Calumet  &  Hecla  dividend  was  regarded  as 
foreshadowing  a  similar  action  by  other 
copper  companies.  i 

Steel  common  on  a  fair  volume  of  busi-  j 
ness  sold  at  75,  a  new  high  point  for  the  ; 
year.  | 

Industrial  Alcohol  advanced  three  points  ( 
to  55.  i 

The  market  though  strong  ilecidedly 
quiet. 

The  afternoon  market  was  extremely  ; 
dull  and  reactionary.  There  was  no  im-  j 
ponant  news.  | 

The  close  was  dull  and  heavy.  I 

Total  Sales: — Stocks  367,170;  Bonds  ^ 
$1,511,000.  I 

THURSDAY.  Canadian  Pacific  duplic-  , 
ated  its  early  heavy  London  l(v«;  in  the  f 
market,  and  declined  on  the  first  few  trans¬ 
actions.  A  good  deal  of  irregularity  pre- 
k  valed  in  the  early  dealings,  the  copper 
^»cks  showing  strength,  Amal.  Copper 
Biaking  a  new  high  record  for  the  year, 
■-ater  the  heaviness  in  the  railroad  issues 
Became  more  pronounced,  and  in  the  after- 
^^on  this  portion  of  the  list  turned  decided- 
weak  under  the  lead  of  Union  Pacific 
^■id  Reading,  both  of  which  declined  about 
^B’o  points  from  Wednesday’s  close.  The 
^■dustrials  were  notably  stronger  than  the 
Byroads.  There  was  no  explanation  of  the 
^^Aine,  except  tired  .selling,  though  it  was 
^^Bght  in  some  quarters  that  the  probable 
^^Hing  by  President  Taft  of  the  Panama 
^^K|I  bill,  with  its  provision  prohibiting 
^^^^^^^wned  ships  from  using  the  canal 
^^^^^^k^ing  to  do  with  the  weakness. 
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I  T^ii!  following  table  shows  the  week’s  highest,  lowest,  and  closing  prices,  of  the 
I  ni  ire  active  securities  sold  on  the  New  York  Stock  Exchange  thus  week.  High  ami 
low  prices  are  also  given  for  the  full  year  1911  and  the  year  191-  t®  ok 

;  ■  compiled  specially  for  the  Montreal  Financial  Times  by  Louilsbcry  &  Co.,  91  at. 
j  Francois  Xavier  street,  Montreal. 

I  — 1911 _ 1P]2 — Week  ending  Thursday. — 

High.  Low.  Iliirh.  Low.  Opening.  High.  Low.  Close. 

71'%  44-''4  60  Amalgamated  Copper  .  35  38%  84%  37% 

59-\  39%  76  .53  Am.  Beet  .Sugar  . .  71%  72->4  <1  7-*l’ 

12*2  3%  43  11*1  American  Can  ...  1 .  41  41%  29,4  40 

9.3%  77  121 V2  90%  Do.  preferred  .  119%  120  118*,^.  113*2 

i  58*4  42%  61%  49%  American  Car  &  Foundry  -  61  61%  60%  60% 

43*1.  S2*s  46%  31%  American  Locomotive  .  46  46%  4.o*i  4.0% 

j  83’s  56''.s  89%  67"«  American  Smelting  .  35%  88%  35%  87 

I  108*2  93%  108*2  102%  Do.  preferred  .  108%  108%  108%  108% 

225  225  176  123  American  Snuff  .  171  171  1(0  171 

1  122*2  112*4  133*i  114%  American  Sugar  .  128%  128%  128  128 

1.53*s  131*2  149*8  ]37'’r  American  Tel-  &•  Tel .  146  146*4  145%  14i>  ,6 

I  Xo  Sale  324  241  *'k  American  Tobacco  .  269%  270  263%  265*2 

I  34*2  24*2  41%  25*/8  American  Writing  Paper  pfd..  .  38%  39  38*/^  3812 

■  41*/s  29  44'*8  34  Anaconda  .  42'r  46  42%  45*2 

i  116%  99%  110*/i  103*i  Atchi.son  .  109*2  109%  108%  108% 

105*2  100%  104%  101%  Do.  preferred  .  102*2  102*, 2  102*4  102*4 

139*1  117  IIS'^R  133*)i  Atlantic  Coast  Line  .  145%  146*4  144*4  lll'i 

109%  93*2  111%  161*4  Baltimore  &  Ohio  .  108*2  108*-2  107*1.  107*4 

38’'s  26  42  27%  Bethlehem  Steel  .  40*, 4  42*2  39"8  lOr,:* 

84''8  72  91*2  76%  Brooklyn  Rapid  Transit  .  92*2  93  91%  91% 

148%  129  149  137*2  Brooklyn  Union  Ga.s  .  148  148  147  147 

217  195'>.4  233  226*2  Canadian  Pacific  .  277''’s  279*'2  273%  274% 

33"’s  13 -"4  30%  16*2  Central  Leather  .  29%  29%  28*2  28*2 

86%  68**8  33*4  68*4  Chesapeake  &  Ohio  .  82'''4  32%  31*4  31% 

25*4  17*1  26*0  17  Chic,  k-  Great  Western .  13%  19*,4  13%  13% 

133*2  165%  112%  163*2  Chic,  Mil.  &•  St.  Paul  .  167*4  107%  105%  106 

150*2  1.33*4  145  136*4  Chic/go  &  Xnrthwest  .  142%  142%  142V4.  142% 

27*2  16'2  .39  25  Chiici  Gon.  Copper  .  37“8  39  37*4  33*4 

uiI'Ir  25  34*4  23*8  Colorado  Fuel  &  Iron  .  32  32%  31*4  31% 

113*2  123-14  149*2  138*4  Consolidated  Gas  .  146  146*,4  144%  145*, 4 

15%  9''8  17*i  10  Corn  Products  ...  .; .  16  16*4  1<5%  15% 

85  73  87  76*4  Do.  preferred  .  84%  84%  84  84 

174:8  159*2  175*.2  167  Delaware  &  Hudson  .  172%  173*,4  172%  173% 

35  17"s  24  18%  Denver  &  Rio  Grande  .  22*2  22*.4  22  22 

74  36%  46*4  3.3%  Do.  preferred  .  39*4  39*4  39*4  39*4 

38*  i  29  36*4  28  Distilling  .Securities  .  35  36*4  34%  35 

15%  9  11%  8*4  D.,  S.  S.  &  A .  10*4  10*4  10*4  10*4 

38'"8  27*4  .39V.8  30*4  Erie  .  37%  .37%  36%  36% 

61  *4  45“s  57"8  50%  Do.  Lst  preferred  .  54%  55*4  -14  54 

49%  35  48  46  Do.  2nd  preferred  .  45*2  46  44*2  44*2 

1.35  164  *,2  225  123  General  Chemical  Co .  200  200  200  200 

168%  1  12  138*2  155  General  Electric  Co .  132%  183*, 2  182  132 

140  119  14.3%  126  Great  Xorthern  pfd .  140%  141%  138%  133% 

63%  .33%  47*">  36  Great  Xorthern  Ore-  subs .  46*2  47*4  45  45 

147  132  141*8  120%  Illinois  Central  .  131 ‘-2  13l*i  131*4  131*4 

20"-.s  13*8  31%  16%  Interboro-Metropolitan  .  20*, 8  20*2  20  20 

56%  39%  62  53%  Do.  preferred  .  59*2  60%  59*4  -'>9% 

129''*s  99%  124*2  l65*.k  International  Harvester .  123  123  121%  122 

13%  9  19%  9%  International  Paper  .  16^^  16  16 

5C*;8  ll'^s  62%  45%  Do.  preferred  .  58  58%  57%  57% 

44  23  34  24*2  International  Pump  .  27  27  26V2  26*2 

37%  25*  k  29*.,  22*^2  Kansas  City  &  South  .  28  28*4  27  27 

69%  61',.  65"8  56  Do.  preferred  .  62*/2  62*/2  62’/g  62% 

114*2  161*1  108%  164  Laclede  Ga.s  .  107  107  107  107 

ISO's  L51  185%  155%  Lehigh  Valley  R.  R .  171*4  171%  168%  169*  j 

XoSale  268%  156%  Liggett  &  Myer.s  Tob.  Co .  208  211  *,2  205%  207 

16(1%  ]36*,2  163  119%  Loui.svilic  &  Xa=hvillo  .  168  168*'i  167  167 

22''.  14  26  17*i  Mercantile  Marine  pfd . •  19*4  20%  19*4  20''*,4 

24'-.  16%  28  23V8  Miami  Con-  Copper  .  29%  29%  29*2  29*2 

152*1  124%  154*'.  129  M.,  St.  P.  &  S.S.M .  154  154%  151  *i  152 

2s*8  27  31  %  -25%  .Mo.,  Kan.  &  Texas  .  29  29*i  2S*%  28Vr 

63  33*4  47%  35',2  Mi.s.souri  Pacific  .  38  39  38  381/8 

59  42*'2  60-‘s  51*8  Xational  Lead  .  60  60  -59  59 

38%  25%  36%  28  Xat.  R.  R.  of  Mex.  2nd  pfd .  30%  30%  .30%  30-'',, 

21*1  15*, 8  23*4  I8*.i  Xevada  Con.  Copper .  22%  22%  22  22% 

115*2  99%  121*2  106*4  Xew  York  Central  .  117%  117*^2  115*,^  115*/i 

111’,  99%  119  107%  Xorfolk  &  Western  .  117%  118  117*,8  117 V2 

137%  110%  125':, s  115%  Xorthern  Pacific  .  129%  130%  127*, 2  127*'2 

130*8  118*8  126*4  122*2  Pennsylvania  Railroad  .  12*1*/':  125  124*'2  124'-' 

109  101*2  118*4  103  People’s  Gas  &  Coke  .  117  117%  116  116 

23*4  17  27*4  lfi%  Pittsburgh  Coal  .  25%  26  24%  24*/. 

90's  67%  9S'i  77  Do.  preferred  .  98  98*/2  96%  96*.. 

XoSale  200*..  167  P.  Lorillard  .  193  192  190  190 

Xo.Sale  115  107%  Do.  preferred  .  118  118  118  118 

37%  25  37%  28%  Pre.ssed  Steel  Car  .  37%  .38 1/2  371/2  37*/- 

19  12  22%  16  Ray  Con.  Copper  .  21%  22%  21i/o  21**s 

161%  134  179*4  148*4  Reading  .  170  171  168*^0  168% 

:]5*4  18  29*,8  15.14  Republic  Iron  &  Steel  .  28*4  29*4  28  28*:. 

99%  74*.8  92  64*2  Rep.  Iron  <S:  Steel  pfd .  90%  92  90*4  91*.. 

34  22%  30*/,  22*2  Rock  Island  .  261,2  26'4  25*,'2  25% 

68%  43%  59%  47%  Do.  preferred  .  52*2  52%  52  52 

49*2  37  43%  33*2  St.  L.  &  S.  F’.  2nd  pfd .  35%  36  35%  37,% 

34  24  35%  29%  St.  Louis  &  Southwest  .  35%  35%  35i/8  35 *,'2 

72  59%  77%  68*2  Do.  preferred  .  77  77  77  77  ” 

126%  104*/2  115*^:  lOoti  Southern  Pacific  , .  112*,^  113  111  111 

33%  24%  31*2  26*2  Southern  Railroad  .  31  31*/2  30*4  30*4 

75*4  61*4  76*2  68*4  Do.  preferred  .  81%  82  79%  79'% 

44  30*4  47*4  34*2  Tennessee  Copper .  42%  44%  42%  44 

30*4  19%  26*4  20*/2  Texas  &  Pacific  .  22%  22*,L.  22*2  22% 

192%  1.53%  175%  160  Union  Pacific  .  172%  173%  170%  170*4 

96  89  93%  90  Do.  preferred  .  91%  91%  91%  91% 

48*2  3018  67%  45*4  U-  S.  Rubber  .  51%  51%  51%  51*/s 

115*2  104  116  109  Do.  1st  preferred .  1''"%  108%  108%  108% 

82*,^  50  75  58*4  U.  S.  Steel  .  %  7,5  73.% 

120%  103  113%  107%  Do-  preferred .  113*4  113%  112%  112% 

57%  38  65*2  52*2  Utah  Copper  .  62%  64*2  62%  64*/8 

70%  43*4  57*4  47*4  Virginia  Car  Chemical .  48  48%  48  48*4 

18%  5*4  9*2  4%  Wabash  .  4*2  4*2  4*.i  4*4 

40%  14*4  2218  12%  Wabash  preferred  .  14*4  14%  14  14*4 

84*2  71'’s  86*4  79  Western  Union  Telegraph  ....  83  83  ”  8‘2  82 

79  68*2  88%  66*4  Westinghouse  Mfg .  86*2  89  86 *0  87 
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.  117 

117*4 

116 

11(5 

.  2.5-% 

26 

24% 

24*4 

98 

98*4 

96*/o 

96*0 

.  193 

192 

190 

190 

.  118 

118 

118 

118 

37% 

.38*4 

37% 

37% 

.  21% 

22*4 

211/i 

21% 

.  170 

171 

168*4 

168% 

28*4 

29*4 

28 

28ii 

90% 

92 

90*4 

91  *.. 

261/2 

26% 

25*4 

25% 

52*4 

52% 

52 

a(>-% 

35% 

36 

35% 

.  .35% 

35% 

3514 

35  % 

•  77 

77 

77 

77 

.  112*/'2 

113 

111 

111 

31 

31*/!. 

30*4 

30*4 

81% 

82 

79% 

79% 

•  42% 

44% 

42% 

44 

22*2 

22  V-» 

2  2  Vo 

22% 

.  172% 

173% 

170  V4 

170*4 

.  91% 

91% 

91% 

91% 

51% 

^  1  vk 

51*/8 

51*4 

.  )  ^  ^  ’*'« 

108% 

108% 

108% 

•  •  "8 

75 

73% 

73  Vo 

.  11314 

113% 

112% 

112% 

62% 

64*4 

62% 

64*4 

48 

48% 

48 

48*4 

4*4 

4 1,2 

4*4 

4*4 

14*4 

14% 

14 

14*4 

83 

83 

8‘2 

82 

.  86*4 

89 

86*0 

87 

(The  Financial  Times  has  been  compelled 
to  discontinue  its  offer  to  provide  infor¬ 
mation  by  per.sonal  letter  in  exchange 
for  a  consultation  fee.  The  office  has 
been  overwhelmed  nith  applications  for 
such  service,  which  if  continued  would 
have  converted  the  staff  from  -  a  news¬ 
paper  organization  into  a  consultation 
bureau.  No  personal  letters  will  be  sent 
henceforth  by  this  department;  but  cor¬ 
respondents  who  provide  a  nom-dc-plume 
under  which  they  may  be  answered  can 
rest  assured  that  their  identity  will  be 
kept  in  the  strictest  confidence.) 

LACHINE  LOCKS,  P.Q.  In  view  of  your 
request  for  a  “  personal  letter,”  we  have 
omitted  your  initials.  You  seem  to  have 
been  rather  unfortunate  in  your  ‘‘  initial 
rxncrience  in  marginal  trading,”  and  it  is 
difficult  to  advise  from  a  speculative  point 


Shorts  Have  Market  Well  in 
Hand  and  Good  Progress  of 
Crop  Helps  to  Press  Prices 
Down — Big  Slump  and  Rally 
This  Week — Outlook  for  Mills’ 
Profits. 


HON.  H.  T.  WHITE 
ON  INSURANCE 
AT  CONVENTION 

Finance  Minister  Referred  to 
Great  Army  of  Beneficiaries — 
Spoke  of  “Sacredness  of  Life 
Insurance  Funds  and  Reconi- 
mended  Western  Mortgage 
Field  for  Investment. 


*1**,^..  . .  .  --  ^  Review  of  the  week’s  cotton  market  specially  i  _  iiru;v«  of  fin- 

retiHOst  for  a  personal  letter/  we  have  |  written  for  the  Financial  Times  by  E.  &  c.  The  Hon.  \\ .  1.  \V  nite,  min  ster 
omitted  your  initials.  You  seem  to  have  I  -"rX**  rnu"  i‘'*5taXr  8„“i  "'GrTt  ^nce,  was  the  principal  guest  at  a  banquet 

been  rather  unfortunate  in  your  ”  initial  '  Uriiain.  j  given  by  the  Life  Underwriters  As.socia- 

f.xncriencc  in  marginal  trading,”  and  it  is  1  j  tion  on  Thursday  evening,  which  was  a 

difficult  to  advise  from  a  speculative  point  1  The  Cotton  Market  has  been  very  nervous  ^  leading  feature  of  the  Life  Underwriters 

of  view,  as  we  presume  you  bought  for  a  and  irregular  .since  the  first  break  to  eleven  Convention  hold  here  during  the  week. 

••  turn."  You  bought  f  cents.  Reports  that  mills  were  entering  „thor  gue.sts  .seated  at  the  table  of 

makl/75  sharS'and  you  (dve  .?970  upon  ,  ‘hj'  market,  and  covering  caused  » /ally  of  honor  ^  were  the  Hon.  Geo  Graham, 


makl/75  shlrS'and  you  (dve  .?970  upon  ,  ‘h/  market,  and  covering  caused  a  rally  of  honor  were  the  Hon  Geo  P-  Graham 
margin.  !  about  sixty  points  from  the  lowe.st,  but  Hon.  .1.  A.  De  Boer,  Montnelier,  \  t.;  Hon. 

'Vour  margin  should  be  enough  to  protect  '  this  improvement  was  lost  under  a  renewal  Jeremie  Decarie,  provincial  secretary;  Col. 
Cement  and  Quebec  Railway  at  those  prices,  !  of  general  selling,  and  while  the  market  Smart,  \ 

Jn'S  reXen,.°,U  d.l.-' 

I  11  .. .  1  Vu  ..  Li/i  for  '  re.«istancc  on  the  early  break  to  practically  ’ 

.‘/hould  take  a  loss  rather  than  hold  toi  •  x  .1,  j  j  ■  ,  ,  j  j  cr. 

a  long  pull.  Frankly,  we  cannot  give  such  the  previous  low  point,  the  demand  was  |  To  the  two  hundred  and  fifty  gue.sts 
speculative  advice.  You  already  have  a  lattributed  largely  to  covering  of  shorts,  present,  the  finance  minister  delivered  an 
.six-point  loss  on  Tram-I’owcr.  a  two-point  ,here  was  continued  selling  by  lead-  .  '•6**^^'**? 

loss  on  Cement  and  three  points  on  Que-  trade  interests.  I  general  aspects  of  its  financial 

hec  Railway.  We  are  sorry  you  are  caught  General  sentiment  ha.s,'  of  course,  become 

in  all  three  directions  and  we  can  only  sug-  very  beari.sh  on  this  decline  of  about  two  '  yestment.  The  insurance 
gest  that  you  sit  tight  in  the  hope  tha  eents  a  pound  from  the  hiph  records  of  •  /  the  min|^ster, 

thc  stocks  will  recover.  The  intmes  i  j^te  last  month.  Favorable  weather  condi-  ;  /?ble  than  to-day,  a  wi,h 

charges,  at  the  rate  of  6  per  cent.,  will  not  .  Hons  promoting  expectations  of  9eari.sh  |  f®'.’ ^  "'tiich  the  .  peaker  al.sii  crec  ited  t 

be  heavy  on  the  two  small-priced  stocks.  1  September  condition  figures;  the  n*>w  '  ^^"ji^/ry-lised  th/li^^^^^ 

I  The  brokers’  commission  is  equal  to  quartei  rapidly  increasing  new  crop  receipts  in  the  mMcnrprl  forme  “  Tf  wp 

;  point  each  way-1, uying  and  selling.  j  So'^thwest;.  and  a  feeling  tLt  the. break  in  I  -  hTreTo-nighV’^r  "said,"’ tl^l 

;  ■  „  ^  .  raw  material,  combined  with  the  improved  i _ _  .  j 

,  S.,  MAISONNEUVE,  P  Q-,  a.sk.s  if  Pnee  |  outlook  has  unsettled  the  goods  situa-  ;  ^  to-day  the  beneficiaries  of Vour  efforts 

Bros,  common  is  a  good  long-pull  invest-  .  tion  have  /I  contnhuteti  to  the  confidence  I 

i  ment/*  This  stock  is,  as  is  well  known,  Gf  the  short  sellci,  and  it  *s  also  supposed  .  would  go  away  from  here 

'  not  on  a  dividend  basis,  hut  if  our  reader  ^^at  the  .same  array  of  circumstances,  ,  men. 

I  really  means  to  purchase  "  for  a  long  pull,”  “P  I')',  '  Neglect  of  the  prevention  method  of 

I  kV  for  a  Voxii  or  two.  we  believe  that  he  !  spot  interests,  have  induced  many  ,  fl^^Hng  disea.se,  the  minister  roundly  scor- 

will  not  regret  the  iiivc.=tment.  The  com-  i  G/  mills  to  realize  papei  profits  on  c/-  •  ^  declaring  that  future  generations  would 
:  Jany  is  01m  of  the  be.st-establi.shed  con-  tracts,  originally  purcha.scd  as  a  hedge  ,  amazement  at  the  condi- 

U'eins  in  Canada,  and  probably  as  much  future  lequireinent. .  tions  which  we  now  lived  under  in  this 

iLs  75  per  cent  Of  the  common  stock  is  //he  majority  of  the  reports  reaching  the 
held  bv  the  Price  family,  thereby  giving  a  trade  indicate  that  the  criip  has  made  good  |  Coming  to  the  financial  aspect  of  the 
/very  small  floating  .supply  of  stock.  x\t  a  week  over  a  greater  I  jjfp  insurance  business  the  Hon.  Mr.  White 


very  small  floating  .supply  of  stock.  x\t  a 
rough  estimate,  we  should  say  that  the 
stock  has  a  book  value  of  well  over  $125 
a  share.  No,  there  is  no  preferred  stock. 
The  common  stock  is  $5,000,000  outstand¬ 
ing,  and  bonds  are  $5,886,944  outstanding. 


«ic  inuK-aie  mat  inc  crop  nas  maoe  gnoa  ^  Coming  to  the  financial  aspect  of  the 
ogres.s  during  the  week  over  a  greater  I  ufp  insurance  business  the  Hon.  Mr.  White 
part  ol  tne  l-fclt.  ;  alluded  to  the  sacredness  of  the  funds 

PROFITS  F'OR  THE  -MILLS.  j  handled  hv  the  life  insurance  companies, 

,,  ...  1x1.  ,  x  /  “No  funds  in  the  world  are  more  sacred 

.Mcanw/le,  we  have  the  market  on  a  ^^^racted  as  trust  funds.”  the 

.SIS  that  mu.st  promise  the  world  s  mills  ;  n^inhter  said,  “for  the  reason  that  the 


WESTERN  MORTGAGE  FAVORED. 
Continuing  to  the  investment  question. 


I  ing-  xand  bond.s  are  $5,886>  promise  the  world’s  mills  ;  ..  H;at  the 

ing.  ^  !  hand.somc  returns  on  the  goods  contracts  ,  beneficiaries  are  those  of  our  citizens,  who 

'  “ENQUIRER”  MOXTRFIxVL.  The  j  /’-'’''’‘^already  booked  for  forward  ship-  ;  least  abh  to  care  for  themselves.” 

.  ..1-/X-.  1  iwxxiix.  4.  I  lupnt,  and  while  we  are  approaching  the: 

I  Saraguay  Electric  Company  had  a  capital  period  of  increased  offerings  against  the  :  WESTERN  MORTG.AGE  FxWORED. 

:  of  .$300,000  in  common  stock;  as  additional  j  new  crop,  we  are  doing  so  in  a  pretty  well  '  Continuing  to  the  investment  question 

( capital  was  required  .shareholders  were  liquidated  market,  not  only  from  a  purely  ;vfr.  White  mentioned  the  western  mort- 
■  asked  to  c.ontribute  or  failing  this  to  ex-  |  speculative  standpoint,  but,  as  mentioned  ,  pa^e  field  as  the  safest  and  most  profi- 

i  change  their  shares  into  6  per  cent,  deben-  |  above,  with  respect  to  contracts  previously  '  table,  proven  so  by  past  and  present  ex- 

:  ture  stock  redeemable  at  par  in  ten  years.  ’  tied  up  as  a  hedge  against  mill  require-  perience.  The  rise  in  interest  ratks  noted 

j  $175,0(10  worth  of  stock  was  thus  ex-  :  ments.  It  would  seem  consequently  that  during  the  past  few  years,  the  speaker 

;  changed.  The  remaining  $125,000  was  re-  |  there  is  accumulating  a  latent  buying  paid,  was  due  to  the'  increassed  demand 

;  tained  by  some  twelve  or  thirteen  holders  1  power  of  such  potency  as  we  have  seen  fo.-  money,  and  to  the  great  increase  ii 

j  who  furnished  the  additional  capital,  and  ;  demonstrated  during  the  season  now  end-  the  number  of  indu.strial  and  utility  securi- 

1  their  stock  was  sub.scquently  exchanged  for  j  ing,  which  is  only  waiting  on  bargain  ties,  which  were  being  offered. 

:  Montreal  Tramway.s  &  Power  stock,  share  prices,  or  a  renewal  of  new  crop  apprehen-  j  Lieut.-Col.  Smart,  .5I.P.P.  proposed  the 

for  share,  with  a  cash  premium.  The  first  :  .sions.  The  decline  has  now  twice  been  '  toa.'t  to  Canadian  finance.  ’ 

I  year’s  interest  on  the  debenture  stock  came  ■  checked  at  the  eleven  cent,  level,  and  it  '  The  Hon.  Geo.  P.  Graham  said  a  few 


:  ture  stock  redeemable  at  par  in  ten  years.  ’  tied  up  as  a  hedge  against  mill  require-  perience.  The  rise  in  interest  ratks 
j  $175,0(10  worth  of  stock  was  thus  ex-  :  ments.  It  would  seem  consequently  that  during  the  past  few  years,  the  sp 
;  changed.  The  remaining  $125,000  was  re-  |  there  is  accumulating  a  latent  buying  paid,  was  due  to  the'  increa-sed  de 


i  who  furnished  the  additional  capital,  and  ;  demonstrated  during  the  season  now  end- 
!  their  stock  was  sub.scquently  exchanged  for  j  ing,  which  is  only  waiting  on  bargain 
:  Montreal  Tramway.s  &  Power  stock,  share  prices,  or  a  renewal  of  new  crop  apprehen- 
;  for  share,  with  a  cash  premium.  The  first  |  .sions.  The  decline  has  now  twice  been 
I  year’s  interest  on  the  debenture  stock  came  ■  checked  at  the  eleven  cent,  level,  and  it 
due  on  November  17th  last,  but  was  not  |  remains  to  be  seen  whether  with  continued 


good  weather  and  with  further  reports  that 
the  spot  basis,  which  not  long  ago  was  de- 


Lieut. -Col.  Smart,  M.P.P.,  proposed  the 
toa.st  to  Canadian  finance. 

The  Hon.  Geo.  P.  Graham  said  a  few 
kind  words  for  the  insurance  act,  and  de¬ 
scribed  life  insurance  of  the  greatest  bene¬ 
fit  to  municinal  governments  since  it  sav- 


W.  T.  B.,  ST.  CATHARINES,  ONT.,  |  scribed  as  the  steepest  of  recent  records,  is  ed  the  necessity  of  providing  for  many 
asks  for  our  views  on  Canadian  Jewellers,  ;  musing,  the  bearish  element  will  he  con/  '  who,  hut  for  the  companies,  would  he  de- 

Ltd  ,  as  promoted  hv  J.  A.  Mackav  &  Co.,  /nugh  to  drive  t/  market  throijeh.  pendant  upon  the  municipalities  for  their 

ixui.,  as  IJXU.IIUI.  11  V  .1  laLnav  Ox  cleared  for  a  further  sunnort 

.'V.:-  ‘  4  "  (  a  •*>«:  business  on  their  books  on  the  basis  Hon  .Temmif.  noPTi-Jo  VriawJoxrLr 


Mr.  H.  S.  Ross,  K.C.,  proposed  the  pat¬ 
riotic  toast  to  “Our  Country,”  and  the 
Hon.  Jeremie  Decarie,  spoke  glowingly  of 


merger  has  good  prospects  of  success  under  j  vTio-VioV  raw  .nafariai  met-  (c  J»ecarie,  spoke  glowingly  of 

present  manxXement.  raw  mateiial  co.sts  is  /king  the  m^any  beauties  of  the  Province  of  Que- 

The  parent  companv,  we  understand,  will  :  and  runs  the  risk  of  bee.  for  the  benefit  of  the  visitors.  Messrs, 

show  M  fairly  .satisfactory  statentl^  for  ?  t^cove?'"  1*0  ,  Somx  rville  and  Bissett  also  spoke, 

tv...  ,-aor  ancxita  t ii x.  ix.=x,  /x#  ♦iw.xx  .  ‘UlcmpU'  *0  covcr.  Durinc  the  ovenmp'  the  nresident  nf  fbo 


I’RIDAY.  The  market  opened  irregular 
at  about  Thursday  night’s  quotations  with 
few  changes  of  consequence.  American 
Telephone  and  Telegraph  on  first  sale  was 
only  fractionally  lower  on  report  of 
F'ccieral  suit  against  company  as  being 
illegal  combination,  declining  later  a  full 
point  below  previous  close.  Copper  showed 
small  gain  on  first  sale;  United  States 
Steel  was  unchanged,  also  Hill  stocks 
which  were  quiet. 

WEEK  IN  LONDON. 

MONDAY. — C.  P.  R.  was  feverish,  open¬ 
ing  at  276,  our  equivalent,  and  easing  to 
275*4,  rallying  vigorously  to  278*4.  Erie 
was  strong;  others  steady  but  dull- 

London.  Montreal. 


ing  at  276%,  our  equivalent,  and  declining 
to  275%,  rallying  later  to  276*2.  Dom. 
Steel  was  strong. 

^  ,  London.  .Alonlrcal. 

Consols  .  75% 

Rio  Tram .  149*2  IL5% 


'  Consols  .  75% 

Rio  Tram .  149*2 

Hudson  Bay .  13  ,3-16 

Can.  Cement .  31 

B.  A.  Tobacco  .  4-% 

G.  T.  R.  ordinary .  28% 

Dom.  Steel  .  67% 


30  *4 
22  9-16 


British  2*/'2''r  Consols  ..  75*/8 

Brazilian  Tram . 150 

Hudson  Bay .  13  3-16 

Can-  Cement  .  31 

B.  A-  Tobacco  .  4*2 

G.  T.  R.  ordinary  .  29 

Dom.  Steel  .  65*4 


/RIDAY. — The  London  Stock  Exchange 
will  be  closed  Saturday.  The  market  with¬ 
out  feature-  C-P  R.  opened  274*4,  our 
equivalent,  and  developed  weakness  sellinc 
off  to  273%,  but  rallying  to  2751,.' 

London.  Montreal. 

Consols  .  75% 

Rio  Tram . 149*2  l-i.5  11-16 

Hudson  Bay .  13 

Can.  Cement  .  31  ,3(114 

B.  A.  Tobacco  .  4I0  21  15-16 

G.  T.  R.  ordinary .  28 -iT, 

Dom.  Steel  .  68  (i(iii 


show  a  fairly  .satisfactory  stalenlMft  for 
the  current  year,  desjiite  the  loss  of  time 
removing  the  different  factories  to  one 
place.  The  company  owns  perpetual  rights 
to  the  production  of  200  horse  power  from 
the  canal,  which  is  all  that  is  required.  The 
savings  .so  far  effected  amount  to  as  much 
as  the  earnings  of  the  combined  companies 
in  past  .vears.  The  company  has  practically 


I  stock  is  almost  entirely  represented  by 
I  cash  capital. 

!  The  Automatic  Chain  Company  has  a 
j  capital  of  $120,000  common  stock,  of 
which  $100,000  is  owned  by  the  parent 
I  company.  The  company  has  patents  which 


plete  confidence  in  the  firm  of  Mackay  & 
Co. 


individual  shareholder  is  entitled  to  pur- 
I  chase  N-  )V.  land  at  $1.50  per  acre. 

I  W'llli  till'  luospo.  i.s  of  :in  IncroiisPil  iltvldond. 
i  anil  a  clianio  of  iiivo.-xKii!:  in  farm  lands  (luoro 
I  or  loss  soloilodi.  in  tlip  Norlliwost  at  .Sl.-Kl  por 
I  ai'i'o,  lli(.  investor  in  Ilndson's  Ha,v  sliaros  would 
I  seoni  lo  liave  an  e.vt raordiuai'.v  elianeo  of  par- 
j  tieiiiatlnK  in  Ilie  (iriat  dovelopmeiit  Koiiiff  oil 
in  Canada  al  an  oxtrrinely  low  ll^mro. 

I  The  Hudson’s  Bay  Company  is  entitled 
j  to  purchase  these  farm  lands  and  not  the 
I  shareholders,  who,  however,  naturally  bene¬ 
fit  from  the  verv  advant'ageous  prices  at 
which  the  land  may  bn  purchased  and  sold. 


MONTREAL  STOCK  YIELDS. 


30  */a 

21  15-16 


TUESDAY. — C.  P.  R-  was  stronger,  open¬ 
ing  at  279*4,  our  equivalent.  6;t  reacting 
to  278  */8.  Copper  metal  was  better-  Gen¬ 
eral  market  steady.  Consols  firmer.  The 
upward  movement  in  Brazilian  Railway 
common  was  re.sumed  with  vigor,  and  the 
buying  of  certain  Argentine  railway  stocks, 
which  has  been  prominent  of  late,  con¬ 
tinued. 

London-  Montreal. 

Consols  .  75  13-16  .... 

Rio  Tram .  150  146 1/2 

Hudson  Bay  .  13  3-16  .... 

B-  A.  Tobacco .  4’/2  21  15-16 

Can.  Cement  .  31  30% 

G.  T.  R.  ordinary  .  29  .... 

Dom.  Steel  .  66*4  64% 

WEDNESDAY.— Market  steady,  without 
feature.  C.  P-  R.  opened  277*,;;,  our  equiva¬ 
lent,  reacted  to  276%,  and  recovered  to 
277%.  Copper  metal  strong.  Consols 
closed  75%.  Rio  Tinto,  79%,  up  %. 

London.  INIontreal. 

Consols  .  75  13-16  .... 

Rio  Tram .  150  146  3-16 

Hudson  Bay  .  13  3-16  .... 

Can.  Cement .  31  SOV* 

B.  A.  Tobacco .  4  7-16  21% 

G.  T.  R.  ordinary .  28%  .... 

Dom.  Steel  .  67  65V4 

THURSDAY. — Market  steady,  except  C. 

P,  R.,  which  was  active  and  lower,  open- 


I  RESTAURANT  PRIVILEGES. 

The  contract  for  all  the  catering  in  the 
big  new  union  station  at  Wi.inipeg  has 
been  awarded  by  the  Terminals  Board  to 
the  Canadian  News  &  Restaurant  Company 
of  Toronto,  which  does  most  of  the  restau¬ 
rant  work  for  the  Grand  Trunk  Railwa'^ 
in  Eastern  Canada.  •' 

AUTOBUS  IN  xMONTREAL. 

The  contract  between  the  city  of  Dlont- 
real  and  the  Autobus  ('ompanv.  under 
which  the  city  takes  $100,000  of 'the  stock 
of  the  company  in  consideration  of  allow¬ 
ing  its  autobuses  to  operate  on  certain 
streets,  was  signed  on  Thursday,  after  the 
withdrawal  of  an  injunction  ‘  .application 
made  by  Horatio  N.  Bray.  .5Ir.  George 
Tetrault,  real  estate  agent,  is  president 
of  the  company,  and  Messrs.  Peloquin  and 
i  Renaud  its  promoters. 

I  QUEBEC  RAILWAY  MEKTING. 

j  The  annual  meeting  of  the  Quebec  Rail¬ 
way,  Light  &  Power  Comp^any  will  be  held 
on  September  10th. 

The  Paton  Manufacturing  Co.  has  de-  I 
dared  the  regular  half-yeaiiv  dividend  of  1 
3  per  cent.,  payable  Sept.  16,' to  holders  of 
record  August  31st. 

The  Wall  Street  Journal  states  that  ,Dr. 
F.  S.  Pearson  and  Mr.  Percival  F'arqfchar 
will  be  asked  to  join  the  board  of  [the 
Empire  Trust  Co.,  New  York,  ' 


pany  ceded  the  Northwest  Territories. 

“SYSTEM”  MONTREAL.  Your  query 
arrived  too  late  for  immediate  answer.  Ft. 
&  O.  stock  will  he  listed  in  London.  Other 
details  in  our  next  issue. 


Bell  Telephone  .... 

Price. 

160 

Div. 

8 

Yield. 

5.00 

Can.  Car . 

88 

4 

4.54 

Do.  pfd . 

115 

7 

6.08 

Can.  Cottnn.s  pfd.  .. 

75 

6 

8.00 

Can.  Cement  pfd.... 

94 

7 

7.44 

Can.  Pacific  Rv . 

275 

10 

3 . 64 

Detroit  . 

72 

5 

6.94 

Dom.  Coal  pfd . 

109 

7 

6.42 

Dom.  Steel  Corp.... 

66 

4 

6.06 

Dom.  Textile  com... 

71 

5 

7.04 

Do.  pfd . 

104 

7 

6.73 

Dom.  Iron  pfd . 

105 

7 

fi.  75 

Halifax  Street . 

151 

8 

5.29 

Toronto  Street  .... 

143 

8 

5.59 

Illinois  nfd . 

93 

6 

6.45 

L.  of  Woods  com... 

139 

8 

5 . 76 

Laurentide . 

200 

8 

4.00 

Mexican  L.  &  P.  . . 

96 

4 

4.16 

iMontreal  Power  .  . . 

237 

8 

3.37 

Montreal  Cottons  pfd. 

105 

7 

6.66 

Nova  Scotia  Steel. 

91 

6 

6.59 

Ottawa  Power  .... 

165 

7 

4.24 

Snani.«h  River  pfd... 

93 

7 

7.52 

Winnipeg  Ry . 

229 

12 

5.28 

Soo  . 

152 

7 

4.60 

Mackav  common  . . 

90 

5 

5.55 

Do.  pfd . 

69 

4 

5.79 

Northern  Ohio . 

65 

4 

6.15 

Ogilvies  com . 

129 

8 

6.20 

Do.  nfd.  . . 

120 

7 

5.83 

R.  &  0.  Nav . 

116 

8 

6.89 

Penmans,  Ltd . 

58 

4 

6.89 

Do.  pfd . 

88 

6 

6.81 

Shawinigan  . 

152 

5 

3.28 

Converters . 

45 

4 

8.88 

Can.  Gen.  Elec.  . . . 

112 

7 

6.14 

Locomotive  pfd.  . . . 

05 

7 

7.36 

Crown  Re.serve  ...  3 

26 

60 

18.46 

Scotia  pfd . 

125 

8 

6.40 

Sao  Paulo  ...  .... 

255 

10 

3.92 

Sherwin,  pfd.  ..... 

101 

7 

6.93 

Steel  of  Can.  pfd.  . . 

90 

7 

7.77 

Twin  Citv  . 

107 

6 

5.60 

Rio . 

146 

5 

3.42 

Porto  Rico  . 

76 

4 

5.26 

SHORTS  IN  C.P.R. 

During  the  evening  the  president  of  the 
Association,  Mr.  Homer  Vipond,  was  pre¬ 
sented  with  a  fine  pearl  stick  pin  as  a 
token  of  esteem  from  the  members  in 
whose  interests,  he  has  so  faithfully  work¬ 
ed  during  his  term  of  office. 

.AIR.  HALEY  FISKE’S  ADDRESS. 

Two  features  of  the  meetings  of  the  Life 
Underwriters  Convention,  held  on  Thurs- 


of  Life  Insurance,”  which  gained  for  Mr. 


Mr.  F’iske  in  his  address,  dealt  with  the 


Metropolitan  Company  to  spend  one 


$300,000  WINNIPEG  BLDG. 

The  Great  West  Permanent  Loan  Corn- 


will  probably  be  in  excess  of  $500,000. 
The  new  building  will  be  on  Main  street 


D.  A.  TORONTO,  asks  for  an  opinion  on  [;*”•  •  •,;. .  Comrnerce  and  the  Aloway  & 

Canada  Cement  common  and  Steel  Co.  of  .  '  ’ _  '  |  Champion  building. 

Canada  common  Penmans  Preferred  and  SHORTS  IN  C.P.R.  I  The  Rank  of  New  Brunswick  has  de- 

common.  He  asks  if  earnings  of  the  com-  _  |  dared  the  regular  quarterly  dividend  of 

panics  are  such  as  to  warrant  the  hope  of  ;  314  pp,.  cent.,  payable  October  1st  to  hold-, 

hijrher  prices  if  held  for  six  or  nine  months.  I  ^  many  \%eeKs  a  sn^ri  in  record  Sontemher  IBtK 

He  also  asks  if  Penman  profits  are  ex-  '  has  developed  m  Canadian  Pacific  ;  _ _ 


pected  to  be  better  this  year  than  in  the  !  ^"^1  '  c  p  1  r  t  1  ^ 

past  two  years.  The  persistent  shrinkage  '  Z***-!'/  stren/h  likely  to  rally  i 

of  Penman  profits  ($414,815  in  1909,  $381,-  sharply.— R.  M.  Bauer.  '  $36.3,99(,  mcreasc  $80,o./,  net,  $219, (4(,  in- 

_ _  ‘.X.,  .  txx.x,  ’  T.  _ _ _  .  ,  crea.sp  S4fi.(i91.  !■  rom  .Tannnrv'  let  t,x  a-t-x. 


168  in  1910;  $34. ,348  in  1911)  was  partially  , 
due  to  price-cutting  and  high  cost  of  labor.  ; 

I  On  the  reduced  profits  of  1911,  the  com-  ' 

I  pany  still  showed  earnings  equal  to  about 
,  2*2  times  common  stock  dividends,  and  as 
;  the  profit  and  loss  surplus  is  nearly  half  a 
I  million  dollars,  all  classes  of  .securities 
would  seem  to  be  on  a  substantial  invest¬ 
ment  basis.  Business  in  1912  is  very  good, 
but  price-cutting  continues. 

Canada  Cement  common  &  Steel  of  Can¬ 
ada  are  strictly  “  long  pull  ”  securities,  but  ! 
i  we  cannot  predict  the  course  of  prices  1 
j  within  a  period  of  6  to  9  months.  The  i 
profits  of  Cement,  we  believe,  have  not  ! 

I  been  affected  the  reduction,  as  same  is  off-  i 
!  set  by  elimination  of  small  firm  competi¬ 
tion. 

NEW  YORK  FUNDS» 

— 

New^York  Funds  were  still  strong,  1-64  | 
discount  being  bid  and  aske<J»  j ! 


- - -  •  :  crease  $46,691.  F'rom  January  1st  to  date: 

Rio  earnings  for  thirty-second  week  of  Gross.  $2,576,345,  increase  $6(18.651.  Oper- 
1912  were  $296,200  a.s  compared  with  j  ating  expenses  for  Jul.v,  $144,250,  increase 
$258,255  last  year,  an  increase  of  $37,945.  >  $33,865.  , 


NEW  YORK  STOCKO 

Unliited  Induitrials  Bought  on?  Sold. 

Quotation!  furnished  on  all  Securities. 

Securities  auct'on  every  Thursday. 

L’sts  of  Sales  on  application. 

10s  S±^  Francois  Xavier  Sireet 


r  MONTREAL  FINA^  CIAL  T131ES,  SATURDAY  LUGUST  24,  1912. 


OUR  TORONTO 
WRITER  LOOKS 
FOR  ADVANCES 

Sir  Henry  Pellatt  and  Dominion 
Steel — South  Americans  Show 
No  Signs  of  Advance  —  Loco¬ 
motive,  Mexican  Northern, 
Packers  —  Bank  and  Loan 
Stocks  in  Demand. 

(From  Our  Own  Correspondent.) 
TORONTO,  Aufrust  23.— During  the  past 
week  the  local  market  has  had  few  bright 
spots.  Rio  and  Sao  Paulo,  which,  through 
their  proposed  merging  in  the  Brazilian 
Traction  Co-,  imparted  buoyancy  to  the  Ex¬ 
change  for  several  weeks  that  would  other¬ 
wise  have  been  given  over  to  summer 
lassitude,  dropped  almost  completely  from 
view,  and  nothing,  in  anything  like  the 
same  measure,  arose  to  take  their  place. 

The  trouble  appears  to  have  been  that 
the  public  that  usually  imparts  interest  to 
securities  has  been  devoting  its  attention 


but  it  will  take  a  few  weeks  before  public  ‘ 
sympathy  will  have  swerved  sufficiently  to  ^ 

affect  the  stock  market  to  any  pronounced  ‘  ^ 

extent.  )Iexican 

Perhaps  the  outstanding  feature  of  the  ' 

week  just  closing  has  been  the  movement  ^jonarch 
in  Canadian  Locomotive  common  and  pre-  ‘ 
ferred,  the  former  advancing  to  53  and  the 


TORONTO  STOCKS. 

TORONTO  EXCHANGE.  I  TORONTO  MINING  STOCKS. 


.  The  following  are  the  quotations  of 

stocks  listed  on  the  Toron.o  Stock  Ex-  Beaver  Con.  Mines  .. 
change: —  Buffalo  Mines  Co-  ... 

Asked.  Bid.  Canadian  Gold  Fields  . 

B.  C.  Packers,  “A” .  110  Chambers-Ferland  ..  . 

Do.  “B”  .  110  City  of  Cobalt  . 

Do.  common .  106  Cons.  Mining  &  Smelt 

Bell  Telephone  . 160  .  Cobalt  Lake  . 

Burt,  F.N.,  com .  ,  114%  Foster  Cobalt . 

Do.  preferred  . ;  116%  j  Great  Northern  Silver 

Can.  Bread  com .  36  "  35  Green-Meehan . 


Asked. 

Bid. 

B.  C.  Packers,  “  A  ’’  . 

110 

Do.  “B’’  . 

110 

Do.  common . 

106 

Bell  Telephone . 

..  160 

Burt,  F.N.,  com.  . . . 

.  114% 

Do.  preferred  . 

116% 

Can.  Bread  com.  . .  . 

..  36  ' 

35 

Can.  Cement  com.  . . . 

29% 

Do.  pfd . 

93% 

Can.  General  Elec.  . 

..  lis 

113% 

Can.  Mach.  com.  . .  . 

23 

Do.  pfd . 

. .  85 

Can-  Locom.  com . 

. .  62% 

52 

Do.  pfd . 

96 

C.  P.  R . 

..  275 

274% 

Canadian  Salt . 

115 

City  Dairy  com . 

52 

Do.  pfd . 

..  i66% 

Consumers  Gas . 

194% 

Crow's  Nest  . 

..  80 

Detroit  United  ...  . 

. 

70 

Dominion  Canners  . . 

. .  69 

68% 

Do.  pfd . 

..  103 

Dom.  Coal  pfd . 

108 

D.  I.  &  Steel  pfd.  . .  . 

..  106 

Dom.  Steel  Corp.  . . . 

. .  66% 

66% 

Dom.  Telegraph . 

..  105 

102 

Duluth-Superior  ...  . 

75% 

Elec.  Dev.  pfd . 

. 

80 

Illinois  pfd . 

91 

Lake  Sup.  Corp . 

! !  89  * 

32 

Do.  pfd . 

. .  70 

Maple  Leaf  com . 

. .  70 

69 

Do.  pfd . 

. .  98  V4 

97% 

Mexican  L.  &  P . 

96% 

Mexico  Tramway  _ 

125 

Monarch  com . 

92% 

113%  McK.-Dar.-Sav . 

23  Nipissing  . 

....  La  Rose  . 

52  Crown  Reserve  . .  . . 

96  Motherlode  . 

274%  Ophir  Cobalt  Mines  . 
115  Peterson  Lake  ...  . 
52  Right-of-W'ay  . .  . . 

.  Rochester  . 

194%  Silver  Leaf  . 

_  Temis.  &  Hudson  Bay 

70  Temiskaming . 

68%  Wettlaufer  . 

. . . .  j  Porcupine — 

108  !  Am.  Goldfields  ..."  . . 

_ I  Apex  . 

66%  I  Crown  Chartered  . .  . 

102  Dobie  . 

75%  I  Dome  Extension  ... 

go  Dome  Mines . 

91  Eldorado  Porcupine  . . 

32  Foley-O’Brien  Mines 

.  Gold  Reef  . 

_  Hollinger . 

69  Jupiter  Mines . 

97%  Monita  . 

96%  North  Dome . 

125  ”  I  Pearl  Lake  . 

92%  i  Preston  E.  Dome  . . 
92%  i  Rea  Consolidated  . . 


the  auditor,  is  said  to  reflect  very  satisfac-  |  p 
tory  conditions.  Following  the  settlement  !  pgp 
of  the  difficulties  with  the  Hon.  William  p 
Harty  and  the  inauguration  of  a  new  ppj., 


well  employed  into  next  spring.  Po  pfj 

DOMINION  STEEL  CO.  Russell  M.  C.  com 

Dominion  Steel  common  is  the  latest  |  ‘ ' 

stock  to  seize  the  public  attention.  Sir  ;  pp  p^j  “  ^ 
Henry  Pellatt,  one  of  the  directors,  has  oi-  i'  'r.  V-'  VoV  ’ 


M.,  St.  P.  &  Soo  ... 

. 

153% 

N.  S.  Steel  com.  . . . 

92 

Ogilvie  com . 

126 

Pac.  Burt  com . 

. 

47 

Do.  pfd . 

. .  93 

Penman’s  com . 

. .  57 

Do.  pfd . 

. .  88 

Porto  Rico  Ry . 

. 

76 

Quebec  L.,  H.  &  P.... 

..  26 

25% 

R.  &  0.  Nav . 

11.5% 

Rio  Jan.  Tram . 

..  146% 

146% 

Rogers  com . 

..  175 

174 

Do.  pfd . 

. 

113 

Russell  M.  C.  com.  . . . 

..  110 

Vipond  . . . 
West  Dome 


Asked. 

.  45% 

1..50 
.04% 
.22 
.29 
75.00 
.30% 
.20 
.08 
.01% 

2.85 

.01 

1.85 
8.00 
3.10 
3.30 
1.00 

.10 
.08% 
.06 
.03% 
-.06 
.  70.00 
.38% 
.45 


CANADA  BREAD 
FISCAL  REPORT 
IS  SATISFACTORY 


Bid.  I  iij  uri  I  iiji  I  vr Ai.  A 

.44%  ' 

1.25  I  - 

211/,  Capital  Outlay  of  $450,000  Or 
•28  j  New  Plants  Will  Enable  Coni' 
^^‘.29%  i  pany  to  Show  Big  Profits  — 
i  Despite  Incomplete  Facilities 

2  I  and  Low  Grade  Wheat,  Com- 

ioo%  I  pany  Had  Good  Margin 

1.75  ; 

7.75  i  - 

3.00  The  financial  report  of  the  Canada  Breac 

3.25  Company,  Limited,  for  year  ended  June  30 
OgiJ  1012,  has  been  mailed  to  shareholders.  Th( 

!o7i^  statement  covers  the  first  year  of  opera 


W.  A.  ROGERS  LTD. 
GREAT  SUCCESS 
IN  SILVERWARE 


Capital  Outlay  of  $450,000  On  Net  Profits  Increase  From  $100,- 
New  Plants  Will  Enable  Com-  000  to  Over  $300,000  in  Ten 
pany  to  Show  Big  Profits—  Years  —  Company  Financed  in 

Despite  Incomplete  Facilities  Canada  but  Makes  Its  Product 

and  Low  Grade  Wheat,  Com-  in  States— Rich  Dividends  for 
pany  Had  Good  Margin  Canadians. 


INVEST 

SECUR 

m 

me 

1 

We  will  be 

pleaie  1 

forward  the  fullest  in 

mation  on  misny  atL 

tive  investments  u 
request. 

Royal  Seeurit 
Corporation  uin 


Quebeo 
Ottawa 
liondon,  E 


10% 

.09 

1.00 

18.00 

.02 

.25 

'.is 

.05 

1.75 

12'.2.V 

.26 

.24V 

.10 

.00 

'.ks 

.17 

.15 

.03% 

.03 

.35 

.30 

.081'2 

.08 

.28 

.27 

.25 

The  financial  report  of  the  Canada  Bread  John  Stark  &  Co.,  the  Toronto  invest-  COrDOrRllOIl  LtlD 

Company,  Limited,  for  year  ended  June  30,  ment  house,  have  issued,  in  attractive  W1  pva  U 

1912,  has  been  mailed  to  shareholders.  The  pamphlet  form,  amply  illustrated,  two  Ottawa 

statement  covers  the  first  year  of  opera-  historical  and  analytical  reviews  of  well-  i  I  Toronto  London,  £ 

tions  since  the  amalgamation,  and,  despite  known  Canadian  industrial  houses.  One  |  _  - 

the  adverse  conditions  in  the  bread  busi-  of  the  reviews  deals  with  the  firm  of  Wm.  j  „. 

ness  due  to  the  low  grade  of  last  year’s  A.  Rogers,  Limited,  which  company  was  I 

wheat  crop,  and  a  considerable  amount  of  formed  a  dozen  years  ago  when  the  i  ’ 

concentration  on  behalf  of  extensions  to  the  .souvenir  spoon  craze  was  at  it.s  height.  TORONTO  MAR 

,  1  i.  _ _  The  company  makes  silverware  of  every 

company  s  plant  m  different  sections  of  ^^g^ription,  and,  it  is  pointed  out,  while  the  ,  - 

the  Dominion,  the  statement  is  eminently  financial  affairs  of  the  company  are  man- |  Investment  Market  is  Health 
.satisfactory.  The  profit  and  loss  surplus  from  Toronto,  and  the  stock  of  the  !  Lot  Disoosal  Almost  Co 

for  the  year,  after  providing  for  a  full  company  is  largely  held  and  traded  in  on  |  _ 

year  .s  {^referred  dividends,  amounted  to  Toronto  markets,  the  company's  pro-  I  j.  ■  r  .i. 

$1,365.87,  and  it  does  not  detract  from  the  duct  is  manufactured  at  widely  separate  [  The  healthy  condition  of  th 

position  of  the  company  to  know  that  a  points  in  the  United  Stales,  and,  of  course,  !  market  is  shown  by  its  action  owi, 

portion  of  the  /evenue  was  de-  t^ere.  I  period  of  assimilation-such  times  are 

rned  from  bank  interest  on  capital  not  -pj^e  record  of  net  earnings  for  eleven  ,.-,cearv  npriorlic-illv  which  is  exnerien 
yet  in  u.se.  Phis  capital  will  provide  for  yggrs  is  remarkable,  and  illustrates  the  :  periodically— which  is  experien 


TORONTO  MAR 


TORONTO  STOCK  YIELDS 


Hved  from  bank  interest  on  capital  not  ‘“-fhV  r^cord^oV  net  earnings  for  eleven 

yet  in  u.se  Phis  capital  will  provide  for  jg  remarkable,  and  illustrates  the  :  periodically— which  is  experier 

the  new  additions  to  plant,  and  these  addi-  pgcuHarly  unique  position  of  the  company.  ^  during  the  last  month,  says  the  Domii 
tions  will  make  the  company  strategically  jq  ,uonths  to  Dec.  31,  1901..  8  81  042  64  Bond  Company  s  August  review.  % 

strong  during  the  current  fiscal  year.  1902  . '.....  ''102  172  16  naturally  no  large  new  bond  issues  v 

The  company  is  conducting  a  healthy  and  2303  ’  |  '  j  ’  "  ’  ]  ]  ]  | ’  172  072  92  brought  out  here,  as  this  is  the  holi 

progressive  campaign  to  increase  its  scope  2904  ."."!!!!!!!!.'.' .  163'20fi  94  ’  ^“'’d  men  and  investors  a| 

of  operations,  as  indicated  by  the  new  2905  .  139  50  10  I  given  over  to  thej 

$200,000  plant  now  under  construction  at  2906  !!'.'.!!!!!!.!!!'. .  191  552  16  !  remaining  from  foa 

Winnipeg,  and  two  additional  plants  at  To-  2907  195'649  32  '  issues,  for  which  the  demand  was  goJ 

ronto  at  an  aggregate; cost  of  $120,000.  In  2908  !!..!!!!  !.  .  ! .  18'2'725  65  ^  Local  interest  in  the  municipal^fcjl 

Montreal  the  compan#  has  started  the  re- j  2909  .  ‘’01  *466  72  ! '^'’''^s  centred  on  the  failure  of  thJ^^f 

construction  of  its  pUnt  at  a  cost  of  $112,-  .  59o’c;ik  .  Toronto  to  dispose  of  S6.OO0,(^^H 

000.  It  is,  therefore,  clear  that  the  com-injn  .  '^n'-’eosi  ^n  i  per  cent,  satisfactorily  in  Loni  on.^^B 

pany  is  still  in  its  Jhitial  stages  and  when  ;  j  an'nreci'ate  'thp'<;’e”fimVre«  fi'ilK-  hnw.  !  fleets  not  only  the  condition  of  the^H 


Montreal  the  compan#  has  started  the  re¬ 
construction  of  its  p^nt  at  a  cost  of  $112,- 
000.  It  is,  thereforf,  clear  that  the  com¬ 
pany  is  still  in  its  Initial  stages  and  when 


I  1909  .  .301,466.72 

;  1910  .  ,329,516., 54 

;  1911  . ,305,805.60 

!  To  appreciate  these  figures  fully,  how- 


Toronto  Stock  Exchange,  based  on  ap- 


Investment  yields  on  stocks  listed  on  the  entire  »'xpendi^]re  of  about  $450,000  |  g^g^^  jg  necessary  to  know  .that 


P.C. 

Bell  Telephone  ....  8 

Burt  pref .  7 


Appr’x  ' 
Yield. 

P.C.  ^ 

5.00 

5.88 


has  been  made  thq;  operations  of  the  com¬ 
pany  will  he*  on  a^scale  which  will  permit 
of  the  applicSytioi^  of  the  greatest  possible 
economy.  \  I 

The  coninany\ifiresent  output  is  an  aver- 


organization  of  the  compan 


cfnpp  tViP  market  but  local  conditions  also.  ' 
nnv  pent  '  mand  is  for  higher  yield  on  mujj 


into  loaves  of  bread.  In  the  first  week  of 


—.sixteen  months  lifter  q/ganization— and  !  '""‘‘‘"‘l’"' 
in  1906  this  rate  i,/reased  to  6  per  | that  yield,  some  wanti 
cent.,  in  addition  to  a'iJhmon  stock  bonus  f  ^  f  V  f- 

of  one  per  cent.  A  year  later  another  in-  I  ®  received,  but  it  is  I 

crease  was  made— to  8  per  cent— and  on  1 

.laniinrv  1st.  1910  a  hnnns  /.f  2.=;  I  their  offerings  for  some  t  me.  ^  T| 


level.  .4nd  from  all  that  is  said  on  the  pfj 

Street  he  has  not  lost  any  of  his  enthu-  Spanish  Riv'ei 
siasm.  In  some  quarters  it  is  whispered  Ilo  pfd. 
that  the  stock  will  reach  80  on  the  present  steel  of  Can 
movement.  Already  there  has  been  an  ad-  ;  p,,  pf^j 

vance  of  over  six  points  to  68  and  many  i  ^poke  Bros  c 
of  the  orders  on  hand  have  yet  to  be  I  '  pp  pfd.  . . . 
executed.  The  talk  now  is  that  the  divi-  p,. 


but,  in  the  best  informed  quarters,  the  winninofr'^R^r  . ooq 

idea  is  scouted  for  the  reason  that  the;  . 

company,  with  the  withdrawal  of  the  ,  BANKS, 

bounties,  has  trouble  enough  earning  the  '  Askei 

existing  four  per  cent,  dividend.  Most  of  .  Commerce . 

the  buying  at  the  moment  finds  its  origin  Dominion  . 

in  Great  Britain  and  on  the  continent.  '  Hamilton  . 203 

CITY  DAIRY  BUSINESS.  '  . 

.  -Merchants  . 

City  Dairy  stocks  have  failed  to  reflect  .Metropolitan  . 

the  feeling  prevailing  in  some  quarters  Molsons  .  210 

that  the  coolness  of  the  summer  could  not  Montreal  . 

but  have  a  detrimental  effect  upon  the  Nova  Scotia  .  264% 

securities  of  a  concern  that  is  so  largely  Ottawa  . 

dependent  upon  seasonable  impulses.  There  Royal  .  228 

may  have  been  a  slight  falling  away  in  Standard . 

the  sales  of  ice  cream,  but  otherwise  the  Toronto  .  207% 

company’s  output  is  not  likely  to  have  Traders  .  168 

suffered  to  any  extent.  41ilk  is  bought  at  Union  . 

4%  cents  a  quart  and  sold  at  9  cents,  so  !  iaav  xpi-ct 

that  the  company,  largely  controlling,  as  i  iKUbl,  LlC 

it  does,  the  milk  supply  of  the  city,  is  not  Askei 

in  a  very  bad  way.  Canada  Landed . 

g  2;  PACKERS  Can.  Permanent . . .  197 


Sawyer-Massey . 

..  45 

Do.  common  . 

6 

114 

5.26 

Do.  pfd . 

..  100 

Cement  pfd . 

7 

94 

7.44 

St.  L.  &  C.  Nav . 

..  112% 

110 

Can.  Gen.  Elec.  com. 

7 

112 

6.14 

Sao  Paulo  Tram . 

254 

Can.  Pac.  Ry . 

10 

275 

3.64. 

Shredded  W’t  com-  . . 

..  80% 

80 

City  Dairy  pref.  . . . 

7 

100 

7.00 

Do.  pfd . 

90 

Do.  common  .... 

2 

53 

3.77 

Spanish  River  com.  . 

..  62 

Consumers’  Gas  . . . 

id 

193 

5.18 

Do.  pfd . 

92% 

Det.  United  Ry.  . . . 

5 

72 

6.94 

Steel  of  Can.  com.  . . 

..  29% 

29  Va 

Dom.  Coal  pref.  . . . 

7 

109 

6.42 

Do.  pfd . 

89 

Dom.  Iron  pref.  ... 

7 

105 

G .  75 

Tooke  Bros,  com . 

..  40 

Dom.  Steel  Corp.  . . 

4 

66 

6.06 

Do.  pfd . 

..  87% 

Du-Sup.  common  .. 

5 

75 

6 .  G6 

Toronto  Ry . 

..  143% 

143  Vi 

Mackay  pref . 

4 

69 

5.79 

Twin  City  com . 

..  108 

107% 

Do.  common  .... 

5 

89 

5.61 

\\  innipeg  Ry . 

..  229 

Maple  Leaf  pref.  . . 

7 

98 

7.14 

in  the  week  ended  June  14,  1912.  The  re¬ 
port  states  that  when  the  present  heavy 
outlay  on  the  new  plant  is  completed  the 
company  will  still  have  $550,000  of  the 
$1,000,000  originally  placed  in  the  trea¬ 
sury. 

THE  n.NANCIAL  REPORT. 


lyganization — and 
iyreased  to  6  per 
ommon  stock  bonus 


January  1st,  1910,  a  bonus  of  25  per  cent.,  *  c  mfV 

or  $187,500  in  common  stock,  was  given  1 
to  the  common  shareholders  and  the  divi- 


come  of  the  city  of  Ottawa  $1,000,0 
for  which  tenders  have  been  c 

o,.Mnu.o^  foaccu  in  me  irea-  fiend  rate  was  jumped  to  10  per  cent,  j  awaited  with  interest. 

February,  1911,  another  stock  bonus  divi-  if 

THE  n.NANCIAL  REPORT.  dend  of  20  per  cent.,  or  $187,.500,  was  paid  Halifax  issue  of  $35 

The  detailed  balance  .sheet  and  profit  and  "  "~efi  dianlJsue  to"  go  J  a  United  St: 

5s  account  for  year  ended  June  30,  1912,  announced  that  another  increase  to  ^j^gb 

Sted  b^Osiar' Hudso;‘^&  i  th^e'anVulTme  "t  fng  on  Suarv"mh?"l9lt  ‘h  ‘ 

.dited  by  Oscar,  Hudson  &  Co.  President  Moore  announced  another  bonus  market,  the  prevailiiig  rates  being 

!of  10  per  cent.,  or  $121,.550  in  common 

-MTivi.;  .  *  2‘..-M2i.t.s  i  stock,  making  a  total  of  bonuses  to  com-  but  as  the  crop 

>ii  in  Hunk-  .  $jo.-, •.’ic.  os  nioii  Stock  holders  in  three  years  of  $496,-  begin  for  at  least  a  1^ 

^  550.  with  the  placing  of  the  common  stock  ef 


in  a  very  bad  way.  Canada  Landed 

B.C.  PACKERS.  Permanent 

I  Central  Canada 

British  Columbia  Packers  is  another  of  Colonial  Invest 
the  specialties  that  has  come  in  for  con-  Dom.  Savings  . 


LOAN,  TRUST,  ETC. 

Asked. 


The  season  has  not  progressed  sufficiently 


pack,  but  reports  received  so  far  by  the 
President,  Mr.  Aemilius  Jarvis,  have'  been 
such  as  to  point  to  a  most  encouraging 
result. 

MEXICAN  NORTHERN  POWER. 

Among  the  unlisted  securities  perhaps 
the  one  that  has  engrossed  trading  most 
largely  is  Mexican  Northern  Power,  which 
is  now  hovering  in  the  vicinity  of  28.  While 


inclined.  There  are  those  who  freely  pre-  Elec.  Dev« 
diet  50  for  the  stock  by  the  time  the  com-  Laurentide 
pany  is  in  a  position  to  go  into  the  market.  Mexican  E 


will  be  in  a  position  to  generate  at  the 
outset. 

BRAZILIAN  TRACTION  .SLOW. 

Brazilian  Traction  holds  fairly  steady 
around  94.  Not  a  few  of  those  who  hailed 
’the  merger  of  the  Rio  and  Sao  Paulo  com¬ 
panies  with  the  greatest  delight  were  the 
first  to  predict  that  once  a  majority  of  the 
shares  of  these  two  concerns  had  been 
turned  in  for  transfer  the  stock  would  im- 


Mon.  Knit,  pref .  7 

Do.  common  ....  6 

N.  S.  Steel  .  6 

Pac.  Burt  pref .  7 

Do.  common  _ 2 

Porto  Rico  .  4 

;  Rio  de  Janeiro  ....  5 

Rogers  pref .  7 

Do.  common  .  12 

Russell  Motor  pref.  7 

I  Do.  common  ....  7 

j  Sao  Paulo  .  10 

Steel  of  Can.  pref.  7 

I  Toronto  Ry .  8 

I  Twin  City  .  6 

I  Winnipeg  Elec .  12 

i  Can.  Per.  M.  Corp. .  9 

Ham.  Prov.  &  Loan  7 
H.  &  E.  L.  &  Sav.  11 

Nat.  Trust  Co .  10 

Tor.  Gen.  Trusts  ...  10 


BROKER  FAVORS  N.  Y. 


The  hooks  of  the 


7.50  :  .\i  Tivi-;  . 

fi  in  Dank'.  . 

,15  Ace. unis  Kti.ivahlu  _ 

6.o9  SumKs  o!  In^rrciiicnts  niHl 

7.53  Snppll«*s  . 

4.17  I’fti.)  I  a>Ii  and  iM’ivcr* 

r  .>2;  riiiir;;i'  . 

„  Tum-.  ill-.  1111(1  fillu'r 

■C44  lAp.  I'lop.iiil  . 

6.19  Iiitcn -I  lici civiilili’  . 

6.90  ricliiiiiiiarj  It.xppiisos  .. 


■.’ir..O'' 

.M.lJl..'i 


per  cent.  Some  stiffening  in  rati 
pected  shortly,  but  as  the  crop  m 
will  not  begin  for  at  least  a  ml 
will  to  a  great  extent  be  providi 


jL'l'L'.lJl  IS 

I.VVI1STr,I>  .  4.;io0.tl32.Sl 

licpusii  wiTli  I'rns* 

U'cs  I'.r  Itond  .Mort* 

ta^rc  . $ 

(’ash  in  Banks  for  l]xt. 


on  a  twelve  per  cent,  basis  the  stock  tb^xpansion  of  circulation  .allov^H 
bonuses  will  probably  cease.  wMth"threx7eption"o7Lnrcall 

SWASTIKA  PROGRESS.  amo'imting  to  nearly  84,000,OOo|^^^| 

-  the  banks  have  been  increasing^^^f 

Profitable  Production  Expected  Soon- 

Lucky  Cross  i3evelopments«  these  will  be  recJurci!  f 

_  _  e" 

Itlessrs.  Cole  &  Smith,  stock  and  deben-  BRAZILIAN  MERGER. 


I'.iiiMni-'s.  l■^|lliIl 


I.I  AKII.ITIES. 


Dom.  Savings  ...  . . 

77 

Gt.  West  Perm’nt  . . . 

130 

Hamilton  Prov . 

134 

Huron  &  Erie . 

200 

20  per  cent,  paid  . 

195 

Landed  Banking  . . . 

140 

Lon.  &  Canadian  . . 

120 

National  Trust  ...  . 

205% 

Ontario  Loan . 

162 

20  per  cent,  paid  . 

152 

Tor.  General  Trusts  . 

191 

Toronto  Mortgage  ... 

132 

Toronto  Savings  . . . 

200 

Union  Trust . 

...  180 

178 

BONDS. 

Asked. 

Bid. 

Canada  Bread  ...  . 

92% 

C.N.R.W.R . 

90 

Com.  Cable  . 

...  103% 

102% 

Dom.  Steel  . 

95 

Elec.  Development  . . 

. ...  95% 

95 

Laurentide  . 

108 

Mexican  Electric  . . . 

...  89 

85 

Mexican  L.  &  P . 

•  .  •  .  .  .  • 

93 

Penman’s . 

. 

91 

Porto  Rico  Rys  . . . 

96 

Rio  Jan.  1st  mtg  5% 

'35  i6i% 

Sao  Paulo  . 

...  103 

Steel  Co.  of  Can.  . . . 

...  100% 

A  short  time  ago  we  issued  a  letter  in-  j 
timating  that  in  our  opinion  the  New  York  j 
market  would  sell  higher  and  while  this  , 
market  has  since  had  an  advance  of,  in  ■*  ' 
I  some  cases,  several  points,  we  believe  that  .*<■ 
the  general  list  is  still  a  buy,  especially  on 
reactions.  I 

Advices  which  we  have  received  favor 
American  Sugar  at  present  levels.  The 
Company  earned  24.3  per  cent,  last  year 
and  though  they  will  be  unlikely  to  ap¬ 
proach  that  figure  this  year  the  7  per  cent.  , 
dividend  should  be  secure. — Thos  W.  For-  ''<■ 
wood  &  Co.,  Toronto.  '  | 


(  I  . 

(’n*diiors  . 

'l’ick‘'is  ( Mii>iHiuliii;r  .... 

'raxes  A'  rru.'d  . 

A.'-rued  . 

M»»rt  ••n  Pro  pen  y 

hein^'  aeijUired  .... 


Messrs.  Cole  &  Smith,  stock  and  deben-  Jt>lvAi611jlA*N  MtfKCjER.  I 

turc  brokers,  Toronto,  state  that  after  I 

many  vicissitudes  the  old  Swastika  mine  Sir  William  Macken.  ic  made  the  I 
I  is  now  in  fine  shape,  and  will  soon  begin  I  nouncomenf  this  week  that  over  6i)  per  cl 
TT  .-n  i  an  era  of  profitable  production.  .Since  cut-  Sao  Paulo  shades  has  bl 

king  into  their  main  vein  at  the  400-foot  ‘‘viKuaMy  assii^  the  mer, 

-:!0.12  I  ^bey  have  concentrated  their  forces  as  it  is  specified  in  the  m.fger  circul 

I  on  the  installation  of  the  ten-stamp  mill  letter  that  a  substantial  majority  of  shar 
I  now  under  way— and  which  should  bo  in  satisfactory  to  the  Board  of  the  re*|||M 
I  operation  before  winter.  At  the  bottom  zilian  Traction  Company,  must  be 
I  level  the  main  vein  i.s  eight  feet  wide,  and  to  assure  the  amalgamation. 

I  carries  excellent  values,  and  it  is  stated  The  Board  has  not  yet  met  to 
I  they  have  $200,000  of  high-grade  ore  block-  the  matter,  but  it  is  very  probable^^H 


4'ir>i  .Mnri;:njri*  (»'  < 

i^iinls  . 


CAPITAL  ST(H’K 

Prcf<  I  r*’>i  Shares  . 

Coiii:i)uu  Shares  . 


I  ed  out  above  the  200-foot  level.  majority  already  secured  will  te  coH 

l.2si.!i.i2.oi)  Lucky  Cross  mine,  whilst  onlj'  oper-  sufficient.  1 

ating  a  year,  bids  to  he  the  premier  of  the  I 

I  district.  This  company  is  down  100  feet,  BEAUHARNOIS  ELSCl 

j  from  which  level  over  1,000  feet  of  drift-  _ _  ■ 

;  ing  and  cross-cutting  has  been  done,  pick-  I 

a.T.so.oiKi.iiii  1  ing  up  fifteen  of  their  veins.  The  shaft  The  Beauharnois  Electric  Ompl 

j  is  sunk  in  the  No.  16  vein,  which  is  four  :  been  incorporated  with  a  capial  oil 
feet  wide  and  stripped  for  over  250  feet  ;  900  to  take  over  the  plant  at  n 
I  in  the  surface.  This  vein  gave  an  average  !  supplying  power  and  light  to  .he  tl 
s#<.s6,t.k7  I  assay  of  $60  to  the  ton  all  the  wav  till  j  Bcauharnoi.s.  The  power  at  pre  j 
i  it  left  the  shaft,  55  feet  down.  This  No.  i  derived  from  a  water  power  o|M|| 
16  vein  has  now  been  picked  up  in  two  |  Eoui.s  which  will  be  abanc^^H 
I  raises  from  the  100-foot  level,  and  has  |  hs  now  inadequate  for  the  p^^H 


.  ,.<;i.2.Mi.(i(io.(in 
:!i.;i.v.Mio 


.¥1.2.Ml.lH»l.(M') 
.  2.."i<lll.(KMI.Itll 


TORONTO  BOND  MARKET. 


WiaiFIT  .\.N1>  l.llSS. 
rvc  fer  7'  liivi- 
(l.'iid  irii  I'rcfi  rroil 

Sliiircs  f<(r  .^■(*^lr . 

..V.Ni'K  -cnrrii'd  for- 


di'iid 

Sliiircs 

ivard 


BEAUHARNOIS  EL3C' 

The  Beauharnois  Electric  Cbmp 


is  now  inadequate  for  the  pi 


l  om.  . .  -i  j  yo  The  bond  market,  as  is  not  unnatural  at 

Elec.  Development  .  9oVi  9d  ^  ,  fk 

Laurentide  .  108  this  season  of  the  year,  is  not  of  much  , 

Mexican  Electric .  89  85  accour'  One  of  the  dealers  sought  to  ];,-.rvc  q 

Mexican  L.  &  P .  93  descril  it  in  one  word  when  he  spelled  out 

Penman’s  . .  91  —SOMNOLENT.  But  while  this  j  '  ‘  .tpi.ii^i 

Porto  Kico  •••••••  96  j^iay  bf^ so  in  a  broad  sense,  and  while  no  talan<‘J: 

Rio  Jan.  1st  mtg  5/r  35  101/4  .  great  improvement  need  be  expected  much  | 

cf ^  1  r . lonii  -  before  the  end  of  September,  several  of 

Steel  Co.  of  Can .  100%  ....  houses  have  been  doing  a  nice  busi-  Manuf.i. tn; 

-  ness  in  a  small  way.  One  of  them  has  |  HmiU  line 

COPPER  MINING  IN  ONTARIO.  disposed  of  $60,000  worth  so  far  this  month  j 

^  ’  in  blocks  none  of  which  exceeded  $5,000.  . 

The  McKinnon  and  Ogilvie  interests,  who  The  Dominion  Bond  Company  have  two  ! 

are  developing  the  Dane  copper  mine  in  western  municipal  issues  that  they  will 

the  Swastika  district,  have  acquired  two  on  the  market  next  week.  Rut  on  ELK  L. 


$r..212.7,M.2'J 

I’KOMT  .AM>  LOSS  ACCOl.NT. 


widened  to  seven  feet,  with  phenomenally  from  a  steam  plant  located  at  Bfl 
high  values.  Canadian  Light  &  Power  iij 

The  sensational  showings  of  the  Tough  behind^  the  project_  and  the  bI 
Claims,  which  have  recently  passed  into  Electric  will  take  its  power  sul 
the  hands  of  a  syndicate  of  capitalists,  and  them.  I 


j  r.nnd  iiitcrpst  .  $  fi.<^.7.")0.oo  '  the  renewal  of  operations  on  the  Pike  Lake 

];, —  rvc  !>if  I'lvidciid  oti  iTc-  -jm  nn  ^  Property,  together  with  the  continued  re- 
N.  t  *'  ['(!--  ^Mi'"'  Cs-.'t-  Miilr  iiciiCiiiii  *  '  j  ports  of  encouraging  strikes  from  the 

i  ''  .\pp*H-iii  Values  . .  s.i23.‘2n  |  whole  section,  has  put  new  life  into  the 

I  larrloil  forward  .  l..‘iir«.S7  j  camp. 


Slinius  for  yuHi*.. 
Loss  oil  Assrts  solil 

Ai»prisiil  Valn«*s  . 

.ANAT-:— ( arrloil  forwanl 


WINNIPEG  GAS  Ri 


turnea  in  lor  iransier  tne  stocK  would  im-  -  whnlp  miLii/*  ic  ♦oUJr.n. 

^.ediately  sell  up  to  par.  The  other  day  '  forty-acre  claims  adjoining  their  holdings  industr^af  than  it  is  in  municipal 

Sir  William  Mackenzie  came  out  flat-footed  in  the  northwest  corner  of  Teck,  and  they  bonds  because  of  the  greater  interest  re- 

w'ith  the  assertion  that  already  had  sixty  now  control  1,280  acres  of  the  bulk  of  the  turn  to  be  had. 

per  cent,  of  the  stock  been  submitted  by  most  promising  copper  claims  in  the  dis-  _ ^ _ 

holders  and  he  gave  it  as  his  opinion  that  ,  trict.  The  two  last  claims  secured  were  rrrtD/Y'VTTTt  HifTXTTXTi-i  i»yf  * 

the  great  majority  of  the  shareholders  known  as  the  Legree  claims  and  have  lUlvUfli  lU  iYllJXlINljr  JVlAKlXliil. 

would  approve  of  the  amalgamation.  But  showings  that  are  better  than  as  yet  made  - 

even  this  authoritative  statement  failed  to  i  by  any  of  the  others,  consisting  of  a  wide  n...  rt.  r'  .  j  4  \ 

arouse  any  enthusiasm  in  the  Street.  On  ,  vein  of  copper  ore  showing  for  eight  feet  Correspondent.) 

the  contrary  it  is  very  generally  felt  that  ;  of  its  width  solid  calcopyrite,  which  as-  TORONTO,  August  23. — The  mining 


Mamif.K  tiirinc  Profits  .  ’.’I 

I'.HiiU  Interest  Karnodj .  ..t.t 


ELK  LAKE  AND  GOWGANDA  UTAH  silver  production.  j  York  despatches  state  thH 

-  Utah  silver  production  in  1911  showed  i  to  get  .satisfactory  deliveries 

Mining  operations  are  very  much  to  the  an  increase  from  10,466,971  ounces,  valued  j  equipment  orders  because  of  the  Til 

fore  in  Elk  Lake  and  Gowganda,  and  there  at  $5,652,164,  in  1910,  to  12,473,787  ounces,  j  condition  of  Canadian  shop.s,  is  refleci 

ot  *1,0  wrocont  time  twenty  working  valued  at  $6,611,107,  in  1911.  The  Tintic  !  the  continued  placing  of  orders  with  A 

arc  at  the  present  time  twentj  worKing  j„preased  from  5,-  j  lean  mills  by  Canadian  railroad.s. 

mines  in  the  districts.  222,742  ounces  in  1910  to  5,514,702  ounces  ,  Canadian  Pacific  has  placed  an  order 

The  Elk  Lake  camp  has  now  ten  working  ign.  Silver  output  in  the  Park  City  the  Barney  &  Smith  Car  Co.,  Daytcl 
mines,  eight  of  these  being  situated  in  district  in  1911  was  3,428,651  ounces,  an  in-  |  for  4,000  box  cars.  I 

James  township  and  two  in  Tudhope,  says  crease  of  856,880  ounces  from  that  of  1910.  1  ^  ^  u  TAE’rt’EtTATttxTl 

the  Cobalt  Nugget.  The  mines  in  James  GRAIN  RATES  HIGHEST  EVER.  j  ’  HiKHiiX  | 


camp.  i  Winnipeg,  .Man.,  August  22. — B 

_  !  time  the  citizens  of  Winnipeg  h 

UNION  BANK  BRANCH.  ^  The  city  council  now  proposes  to’ | 

-  Public  Utility  Commission  to  oi 

The  Union  Bank  of  Canada  has  opened  Winnipeg  Electric  to  reduce  that  p 
a  branch  at  Berwick,  Ont.,  under  the  rtTTl> 

management  of  Mr.  Wm.  M.  Maepherson.  i  UUK  rlvLIOf  HilvlLJ 


New  York  despatches  state  tha 


A.  E.  AMES’  “  REFEREN 


arouse  any  enthusiasm  in  the  Street.  On  ,  vein  of  copper  ore  showing  for  eight  feet  or  m  uur  uwn  Correspondent.)  |  township  and  two  in  Tudhope,  says  crease  of  856,880  ounces  from  that  of  1910.  ;  *  tt  T»rtnT^T>nxt 

the  contrary  It  IS  very  generally  felt  that  ;  of  its  width  solid  calcopyrite,  which  as-  TORONTO,  August  23.— The  lining  ;  Cobalt  Nugget.  The  mines  in  James  rRAiv  pATFS  HirHFST  FVFR  '  ^MES  REFEREN 

there  will  be  yet  a  great  deal  of  liquida-  sayed  15  89  per  cent,  copper  and  $2.30  market  is  practically  moribund.  The-  public  '  ^hat  are  being  actively  developed  ^'R^IN  RATES  HIGHEST  EVER.  ^  - 

Company  goffi.  The  vein  is  over  fifteen  feet  in  jjgg  taken  its  departure  and  it  is  u.nlikely  .  arc  the  Prudential  the  Donald-  Chicago-Lake  boat  owners  say  enormous  A.  E.  Ames  &  Co.,  have  issued 

^  ^  ^  width  altogether,  and  has  been  uncovered  aeain  revisit  the  tlia  mirrhaip  of  which  bv  the  Beaver  movement  means  much  higher  grain  edition  of  the  “Annual  Investors 

BANKS  AND  LOAN  STOCKS.  i  a  considerable  distance,  but  for  eight  „rgygygj.d  of  their  shatt^ed  hone-  Dur-  '  ^  f  Pohalt  is  one  of  tho^most  imnor  freight  rates  before  the  season  ends.  Ocean  ence,’’  revised  to  July  1,  1912,  which 

.  .  feet  the  ore  is  of  remarkable  character.  gravepra  oi  rneir  snattered  hopc^.  'Jur-  of  Cobalt  is  one  ot  the  most  impor-  J’  ,  j,--.!,--.  ^  York  i  makp  a  ncpful  addition  t .  tViP  fi 

Besides  the  two  securities  iust  men-:  Considerable  activity  exists  round  this  ‘"f  days  some  interc.^t  has  events  in  the  recent  history  of  this  o^otlneeaffivaS  of  9c  bushel  as  bid  Sarv  It  shows  Sence^  of  7arefi 

tionpH  there  is  in  the  unlisted  dennrtmont  _ _ ........  attached  to  such  a  dead  one  as  foster,  on  ..omn.  tVio  Reoral  the  Patricia,  the  Bat.ee.sp.  quoting  equivalent  or  jc.  a  pusnei  as  Dia  linrary.  it  .snows  evmence  oi  careri 


are  finally  adjusted. 

BANKS  AND  LOAN  STOCKS. 
Besides  the  two  securities  iust  men 


Chicago-Lake  boat  owners  say  enormous  A.  E.  Ames  &  Co.,  have  issued 


tioned  there  IS  in  the  unlisted  department  section  in  copper  propositions,  many  test  attached  to  such  a  dead  one  as  foster,  on  camp;  the  Regal,  the  Patricia,  the  Bateese,  ^““ting  equi  a  ent  c  a  D  snei  D 
a  great  deal  of  enquiry  for  the  stocks  of  pits  being  sunk  of  promising  showings,  the  report  that  the  property  is  about  to  be  Beacon  Consolidated,  the  .VicKenzie  and  *  en,  ^eneratfon’s  memory 

banks  and  loan  companies.  Several  of  these  while  a  lare-e  number  of  claims  have  he^n  purchased  by  the  La  Rose  .Mining  Com-  Crown  Jewel,  while  the  Hitchcock  and  Co-  present  ge  erau  s  mem,  rj. 
have  been  paying  dividends  for  a  great  staked  on  which  there  are  outcroppings  of  f®"/-  But  very  little  credence  is  giv-en  to  bgjt  Frontenac  are  being  actively  worked  Cnn  IP  ARMTlSirG 


many  years  and  their  earnings,  in  many  ;  copper  ore.  "  that  suggestion  for  the  reason  that  the  La  '  jg  Tudhope  township. 

instances,  are  known  to  be  surprisingly  _ — Rose  vein  on  the  Foster  property  has  been  of  the  working  mines  in  Gowganda,  the 

large.  Some  of  these  mortgage  companies  !  tz-rnriTv  cnitT-ii  irtoDAixi  exploited.  Chambers-Ferland  and  |  Scottish-Nigeria,  the  name  of  the  company 

'are  getting  as  high  as  fifteen  per  cent,  for  j  AC11>11 1  IIN  LiUKKAlpi.  City  of  Cobalt  have  both  experienced  ad-  .  that  has  taken  over  the  old  Bartlett  pro¬ 
loans  in  the  West  and  some  of  the  banks  ;  The  South  Lorrain  district  is  showing  nances  on  the  expectation  that  the  royalty  !  perty,  the  Mann,  the  Miller  Lake  O’Brien 

doing  business  in  that  section  of  the  coun-  |  eitrns  nf  HUHnrt  awakeninff  ar.d  fnr  +)ia  "9^  exacted  by  the  Ontario  government  ;  gnd  the  Millerette  are  inside  the  limits  of 

try  received  as  high  as  twelve  per  cent,  i  ....  i  v  revoked.  Porcupine  has  narrowed  ,  fbe  camp  proper.  The  Willing,  on  the 

So  that  not  a  few  of  the  traders  are  turn-  !  time  within  a  comparatively  short  down  to  a  few  properties  that  may  possibly  i  boundary  of  Donovan  and  Charters  town- 

ing  from  the  old  line  loan  companies  and  1  while  a  mine  is  to  resume  former  opera-  make  good.  Some  of  these  have  the  ore,  i  ships,  is  being  actively  developed  and  the 

the  larger  banks  whose  securities  figure  in  ;  tions.  The  Sharpe  Lake  Mines,  Limited,  money  with  which  to  prosecute  Miller  Lake  Silver  Lode  in  Mickle  town- 

the  listed  department  and  are  placing  their  !  have  made  a  promising  discovery  on  tJieir  development.  Others  have  the  money  but  ship  is  also  being  opened  up.  The  Power- 
money  in  stocks  of  institutions  less  well  j  South  Lorrain  property  situate  one  and  matter  to  which  cla.ss  the  !  fui  at  Wigwam  is  another  mine  that  is 

known,  perhaps,  but  which  nevertheless  are  j  three-quarter  miles  from  the  Wettlaufer  belong,  there  is  no  present  pos-  I  being  rapidly  developed,  and  the  Hudson 


ACTIVITY  IN  SOUTH  LORRAIN.  City  of  Cobalt  hkve  both  experienced  ad-  '  that  ha.s  taken  ’over  the  old  Bartlett  pro-  ,  Soo  earnings  for  the  second  week  in  j  Canadian  Pacific  has  shaken  off  tl 

The  South  Lorrain  district  is  showing  nances  on  the  expectation  that  the  royalty  ;  perty,  the  Mann,  the  Miller  Lake  O’Brien  August  show  an  increase  and  !  ,,  ^ 

J-  _ 1.^ _ _ J  J..  now  exacted  by  the  Ontario  trovernment  ;  and  the  Millerette  are  inside  the  limit.t!  of  from  July  1st  an  increase  of  $324,917.  :  tion  to  sell  higher  than  ever.  R.  IVfl 


in  present  generation’s  memory. 

SOO  EARNINGS. 

Soo  earnings  for  the  second  week  in 


pilation,  and  is  a  very  considerabll 
provement  over  the  one  issued  in  19ll 

C.  P.  R.  “TAILERS  oJ 


cifrrK!  of  distinct  awakeninc  and  for  the  a^acted  by  the  Ontario  government  ;  and  the  Millerette  are  inside  the  limits  of 

?  .  ...  ’  I  V  revoked.  Porcupine  has  narrowed  ,  the  camp  proper.  The  Willing,  on  the 

third  time  within  a  comparatively  short  down  to  a  few  properties  that  may  possibly  i  boundary  of  Donovan  and  Charters  town- 
while  a  mine  is  to  resume  former  opera-  make  good.  Some  of  these  have  the  ore,  i  ships,  is  being  actively  developed  and  the 
tions.  The  Sharpe  Lake  Mines,  Limited,  money  with  which  to  prosecute  Miller  Lake  Silver  Lode  in  Mickle  town- 


TORONTO  STOCK  BROKERS 


known  to  be  doing  a  lucrative  business. 

TWIN  CITY  EARNINGS. 


and  three  and  a  half  miles  from  Silver  sibility  of  doing  business  in  their  securities,  j  Bay  mining  company  is  doing  good  work 

Centre.'  The  property  was  opened  up  in  - - -  at  their  property  at  Hanging  Stone  lake. 

1910,  and  a  winze  has  lately  been  sunk  The  negotiations  that  were  to  lead  to  ,  Two  groups  of  claims  on  which  consider- 

e  re-opening  of  the  Foster  mine  at  Co- I  able  surface  work  has  been  started  and 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  »l  1 
STOCK  EXC 


The  earnings  of  the  Twin  City  Rapid  from  the  56-foot  level  to  a  depth  of  over  the  re-opening  of  the  Foster  mine  at  Co-  !  able  surface  work  has  been  started  and 
Transifl  Company  for  the  first  week  of  Au-  40  feet.  A  party  of  directors  and  share-  bait  are  now,  it  is  understood,  completed,  ;  which  will  be  opened  up  are  the  Dowling 

_  A.  _  an  er/\  /yori  ■*  »t  • _ _  *  i_  _  i  j aL.  _ a—  1 a.  _ i_  «  ]  _ a*  _  __  •««  «  '  ^  ^^A 


gust  were  $159,683.17,  an  increase  of  $10, 
296,40,  or  6.89  per  cent.  , 


holders  visit^  the  property  last  week  and  and  operations  will  be  resumed  before  claims  and  the  Bishop  mine,  both  of  which 


it  was  decided  to  continue  the  work. 


arc  situated  at  Bloom  Lake. 


BANKERS  and  BROKERS 

ROYAL  BAKK  BUILDIN6,  TORONTO,  Canada.  Gable  Address :  CawlocM 


NCIAL  TIMES,  SATURimY.  AtJOUST  24,  1912. 


Needless  to  say,  there  is  private  individuals  to  impose  upon  them- 

1^  lIl^liriAld'lllllV  very  little  evidence  that  this  will  happen,  selves  in  their  insurance-buying  a  rdstric- 

ery  Saturday  at  38  St.  The  directors  of  the  C.  P.  R.  are  not  at  tion  which  the  state  has  not  imposed  upon 

e  Street,  Montreal.  all  likely  to  abandon  any  part  of  their  them.  Insurance  is  not  a  productive  in- 

TMC't-TXTcnvi  Editor  P*'®sent  freedom  to  make  their  own  dustry  of  the  class  which  Canadians  have 

>WELI,  .Associate  Editor  schedules,  even  under  the  threat  of  being  taxed  themselves  very  heavily  to  support; 

_ — — -  hampered  in  their  financing;  to  do  so  it  is  a  secondary  business,  which  owes  its 


ery  Saturday  at  38 
e  Street,  Montreal. 


T.  K.  D’s  COLUMN 


How  “Not  To  Do  It "  was  never  better  i  acter,  though  the  parties  most  concerned 


ROBERTSON  MACAULAY. 

Sun  Life’s  Famous  President  is  a  Man  ol 
Wide  Tastes  but  Highly  Concentrated 
Endeavor. 


TION  PRICE.  In  Canada,  $2  a  would  be  to  surrender  the  property  of  the  great  prosperity  in  this  country  entirely  than  by  a  circular  letter  which  appeared  prosperous  enough  to  withstand  As^^  was  fath«  of  the  Equitable, 

•1.25  for  six  months;  In  Great  shareholders  and  impair  the  lien  of  the  to  the  growth  of  the  productive  industries  ^  «t  home  early  this  week.  The  the  loss  Needless  to  say,  they  are  all  and  ^den  of  tfee  Pwdential,  President 

Co  a  4s  6d  for  SIX  "  .  — .  .  circular  i.u  I'omnoispd  of  wispr.  if  saddpr.  hv  the  exnerience.  Rohertsor,  Maponlair  rvtoi,  Kp  +«  ko  .Up 


circular  is  composed  of  wiser,  if  sadder,  by  the  experience. 


$1.50  for  six  months.  by  this  Parliament  to  grant  the  stock  au- 

ING  RATES  made  known  upon  thorization  asked  for  would  simply  be  an 
tion.  •  abandonment  of  the  proposed  issue.  Such 


reasonably  and  absurdly  taxed,  hampered 
and  worried  by  ignorant  legislators  is  be- 


BUSINESS. 


8s  a  year;  4s  6d  for  six  ,  ,,  , ,  n.u  ^  #  c  i  PTiP«„ra(»prf  That  it  hao  hppn  i,n  circular  is  composed  of  wiser,  if  sadder,  by  the  experience.  Robertson  Macaulay  may  be  said  to  be  th« 

;  In  th/united  States.  $2.60  T»lttTpTaTthp  POETRY  AND  two  closely  type-written  There  is,  of  course,  something  to  be  said  parent  of  the  Sun  Life  of  Canada.  If  you 

$1.50  ^  moiUhs.  y  t  IS  ar  lament  to  t  e  stoc  |  ^  ^  hy  ignorant  legislators  is  be-  BUSINESS.  pages,  but  not  a  word  is  on  behalf  of  the  broker,  though  it  ought  visit  the  company’s  headquarters  on  Notre 

INC.  RATES  ..as.  known  upon  "„d  rTnesUon;  b„,  thf  only  w.y  to  ntontlonod  about  the  ob-  to  b.  poaaibU  to  find  out  tho  r.souroo.  of  D.„.  and  b.oon,.  aoouainlod  with 

DRESS-  “Fintimes”;  W.  U.  new  works  as  are  imnerativelv  necessary  that  unfortunate  state  of  affairs  ject  of  the  letter  until  the  last  paragraph,  a  woman  client  and  regulate  the  the  vast  extent  of  operations  you  are  re- 

to  nrotP^rt  thp  hnein  of  thp  >s  "ot  Seek  to  prevent  Canadians  from  and  then  it  is  condensed  wichin  the  com-  accordingly.  Women  have  no  right  dab-  minded  of  the  inscription  to  Wren  in  St. 

?ES:  Editorial,  Main  8150;  Ad-  from  the  inroads  of  competitors  would  be  dealing  with  any  foreign  insurance-  paratively  short  space  of  six  lines.  The  bling  in  mining  stocks,  or  any  other  stocks  Paul’s— “  Si  monumentum  requiris,  circum- 

g.  Main  8151.  finanooH  hv  fho  of  fnrthor  flohon  writers  less  hampered,  but  to  keep  up  a  first  page  is  devoted  to  proverbs,  maxims  for  speculation.  They  are  proverbially  bad  spice.’’  Happily,  the  Sun  Life  is  a  monu- 

OFFICE:  204  Front  St.  East.  therehv  offt'nhliohinu-  atrainst  nos"  continual  and  logical  protest  against  the  and  philosophy  of  dead-and-gone  poets  and  losers,  and  do  not  realize  that  they  are  ment  to  the  still-living. 

Main  3171.  C.  Frank  King,  Jnres  thereby  establishi^  against  po^^^  restrictions.  politicians.  The  first  line  of  the  circular  taking  big  risks  when  they  seek  big  profits.  Mr.  Macaulay  was  born  at  Fraserburgh, 

"“''"I _  fuSaiirZ.I  lun!  W.  know  ,t  u.tblng  u.«r.  f.lculaUd  ,u  ch.,ac«ri»Uc.  It  rt.db  thus:  -  S™.l.uA  ,n,b  ..  .u.  .ii 

TREAL  FINANCIAL  TIMES  gent  claim  for  earnings  in  the  shape  of  convince  the  average  elector  that  his  legis-  D-E-A-T-H-L-E-S-S-F-A-M-E.  Montreal 

ING  COMPANY.  LIMITED.  dividends,  but  a  positive  claim  for  per-  ’a^ors  know  nothing  about  the  proper  gov-  It  is  exactly  as  reproduced.  week-end  his  stay  was  limited  and  has  marked  his  whole  career.  Fifty- 

iCKlNsox .  . petual  interest-monev.  But  the  works  thus  emmcntal  treatment  of  insurance,  than  the  The  company  issuing  this  circular  letter  ^  many  business  and  iocial  Tn*?  hfs®Yaith^ha<f 

. ,„„dred  and  fifty  millions  has  an  excellent  projec  and  one  which  -  ill  « 

"  ‘  ‘  "  ,  ,  ,  ,  ..  1  .V  1.  V  I  nf  prime  industrial  insurance  poinc*  across  appeal  to  the  averaee  householder,  biit  the  .  .  .  v  ®  .  »^ceniury  aneaa  oi  most 

JRDAY  August  24  1912  the  class  already  mentioned — those  which  prime  inaUki;riai  insurance  Roinp  a  ro^v  ik  •  •  i  •  -ui  SIRMAXAND  is  safe  to  say  that  Sir  Britishers  in  this  (but  that  is  like  him), 

.-tugust  ^4,  i.u^.  Kv  kk-  the  border.  He  must  conclude  that  this  is  manner  of  presenting  it  is  simply  impossible  Uoon  his  arrival  in  Canf,d»X 


gent  claim  for  earnings  in  the  shape  of  convince  the  average  elector  that  his  legis 
dividends,  but  a  positive  claim  for  per-  ’a^ors  know  nothing  about  the  proper  gov 


convince  the  average  elector  that  his  legis-  D-E-A-T-H-L-E-S-S-F-A-M-E. 

lators  know  nothing  about  the  proper  gov-  It  is  exactly  as  reproduced, 

ernmcntal  treatment  of  insurance,  than  the  The  company  issuing  this  circular  letter 

spectacle  of  one  hundred  and  fifty  millions  has  an  excellent  project  and  one  which  -ill 


Mr.  Macaulay  was  born  at  Fraserburgh, 

_ _  Scotland,  January  20th,  1833.  At  the  age 

of  twenty-one  he  emigrated  to  Canada, 
When  Sir  Max  Aitken  was  in  Montreal  manifesting  thus  early  the  gift  of  prevision 
last  week-end  his  stay  was  limited  and  marked  his  whole  career.  Fifty- 

he  had  a  great  many  business  and  iocial  alfd  hfs^Yaith^haif 


JRDAY  Aueust  24,  1912.  the  class  already  mentioned — those  which;  .... 

are  rendered  imperative  by  the  require-  j  border.  He  must  c 
NG  INDUSTRIAL  PROGRESS  ments  of  competition;  and  throughout  the  fault  of  the 

,  .  enormous  field  in  which  the  C.  P.  R.  is  companies.  It  does 


I  and  fifty  millions  has  an  excellent  project  and  one  which  —ill  he  bad  a  grea  ma  y  .  jjjg  faith  has  been  justified.  He  was 

ranee  going  across  appeal  to  the  average  householder,  bfit  the  .  calls  upon  his  tune.  It  more  than  half  a  century  ahead  of  most 

ranee  going  aero,  s  ii^  i.  .inmiv  SIRMAXAND  is  safe  to  say  that  Sir  Britishers  in  this  (but  that  is  like  him), 

include  that  this  is  P  c  .k  J  ^  k  tk  THE  OFFICE  BOY.  Max  crowded  thirty-  Upon  his  arrival  in  Canada  he  became 

_  governments  or  of  and  certainly  a  relic  of  the  days  when  the  s/r  n,.,  six  hours  into  each  day  ^obnected  with  the  Canada  Life,  an  in- 

the  companies.  It  does  not,  however,  assist  j  manufacture  of  sanitary  ice  and  other  ■  t.  i.  k,.«aok  Z  stitution  then  in  its  infancy.  With  that 

It  party,  when  he  “  household  effects ’’  was  undreamed  of  !  >"  Montreal.  It  is  no  breach  of  company  he  remained  for  sixteen  vears.  In 

fk  "k  k  Ilk'  _  confidence  to  say  that  the  Anglo-Canadian  the  year  1874  he  entered  the  employ  of  the 

Tout  urJkh  an  I"  Goodwins.  Limited,  financial  state-  has  on  occasions  been  so  pressed  for  time  Two  years  later 

put>  up  witn  Ril  1  J  J  T  tLaf  Lo  VisiQ  rlirtaffirf  imDort^nt  IfittsTs  trt  W3S  mRQ6  mdTid^Gr,  RTid,  in  gIgv’gh 

inst  the  institution  January  31,  that  he  has  d>ctatad  important  letters  to  managing  director.  In  1889 


y  interesting  conclusions  may  g^p^eme  it  would  have  the  best  i  to  blame  the  right  party,  when  he  household  effects  was  undreamed  of  .  ^  Anglo-Canadian  the  W  1874  he  entered  thf employ  of  the 

rom  the  rough  figures  of  the  ^,1  betterments,  ;  sees  eminent  insurance  authorities  talking  G,„dwins.  H^d  financial  state-  has  on  occasions  been  so  pressed  for  time  Sun  Life  as  its  secretary.  Ti.;p  years  later 

facturing  census  of  Canada,  skimping  all  capital  expenditures  and  letting  i  they  would  willing  put  up  with  all  J"  ^  important  letters  to  manager  and,  m  eleven 

given  out  at  Ottawa  a  short  kk«,.  that  has  been  done  against  the  institution  "’^"t  lor  tne  nscal  jear  ended  January  Ji,  ku  managing  director.  In  1889 

The  salaries  and  waees  paid  ^  ^  along  as  they  are.  Three  or  ,  insurance  in  Canada  nrovided  only  they  aPPeared  an  interesting  item  in  the  his  secretary  while  taking  his  morning  he  attained  the  supreme  position  he  has 

be  .aiane.^  and^  age^  paid  a  policy,  while  provid-  !  insurance  in  ^Canada,  provided ^^n  y  tney  column  of  assets,  of  bath-  On  the  occasion  of  the  recent  visit,  occupied  now  for  twenty-three  years. 


strial  establishments  of  Canada  ^be  C.P.R.  shareholder  with  an  ever-  i  oi  an  excus.ve  r.^nk  ko 

ing  1910  were  $240,494,996.  and  the  ma-  revenue  without  any  increase  of  i  business  originating  in  the  country, 

lals  employed  cost  $60^22,791,  making  bis  inve.stment.  would  bring  the  anti-rail-  !  - - - - - 

tal  of  $841,31  m87.  The  value  of  the  ^oad  party  to  a  realizing  sense  of  the  need  !  ^wo  hundred  Gillies  claims  equal  2 
ducts  was  $1,164,695,032,  so  that  the  g^^ck  increases  **  mines,  which,  at  a  capitalization  of  $ 


were  assured  of  an  exclusive  right  to  all 


Two  hundred  Gillies  claims  equal  200 
nines,”  which,  at  a  capitalization  of  $2,- 


“  HIDDEN  ASSETS  ”  “  Land  $1,806,840,”  when  every  minute  was  as  precious  as  gold,  ^  CAREFUL  PILOT 

IN  GOODWINS,  LTD.  which,  according  to  Sir  Max  took  breakfast  in  bed  on  Sunday  Macaulay  entered  fhe  Sun 

a  marginal  note,  morning  surrounded  by  the  various  branch  Life  fbe  company  was  a  small  but  vigorous 
was  written  on  a  basis  of  $18  per  foot.  As  managers  of  his  .security  corporation.  Each  child,  with  an  income  of  only  $60,296.  At 


rns  to  the  owners  of  the  industries 
unted  roughly  to  $323,377,215.  This 
m  was  the  earnings  upon  an  invested 
tal  of  $1,245,018,881;  so  that  we  find 
ss  rate  of  income  to  be  about  26 


r  stock  increases.  i  gLals  $400  000  000  the  company  owns  one  of  the  most  valuable  man  had  a  pile  of  data  two  feet  high,  and  the  close  of  last  year  1911,  it  had  risen 

Assuming  the  price  of  tTie  new  issue  to  j  P  '  ^ready-and  S'^es  in  the  city  of  Montreal,  on  St.  Cathe-'  the  young  financier  tackled  it  with  such  ^  fLTamLmi^g^o^  $164  57?o\2 

175— the  figure  named  in  the  Financial  ;  ^  ^  ^  y  nd  gk-e„k.  the  $18  is  obviously  an  under-  vjm  that  by  the  time  the  finger  bowls  were  jarc-elv  d.i^  fk/ it 


r  .V  o  To  ;  ^  upun  an  mveskea  dimes’  forecast,  which  has  been  the  prime  | 
of  $1,245,018,881;  so  that  we  find  cause  of  the  anti-railroad  agitation-we  see  I 
-ss  rate  ..of  income  to  be  about  26  ^bat  it  would  require  $175  of  debentures  ' 
^  liable  to  f^j^^  p^j.  cent,  perpetual  debentures  no  ^ 

ssary  deductions  for  depreciation,  bring  much  above  par,  especially  , 

n  years  ago  the.  figures  were  very  ^be  issuer  of  several  millions  of  them) 

mailer,  but  the  comparison  of  pro-  provide  the  working  capital  which  would  j 

s  IS  interesting.  The  value  of  out-  be  brought  in  by  one  $100  share  of  the  ! 


hide  It.  - - -  -  Li.  ijL  vu  nic  widtj  ttxiu  carciui  pilot- 

—  valuation.  Just  to  get  right  on  this  matter,  brought  in  he  had  finished  what  would  have  mg  of  the  president  that  the  company  haf 

If  the  intention  of  the  Ontario  Govern-  I  telephoned  three  of  the  best-informed  taken  the  average  business  man  two  days  reached  its  present  important  position,  for 
Jnt  L  b„n  t.  provide  mony  yood  job,  real  esta.e  h.oees  In  Montreal  and  aaked  to  aceomplUh  Some  good  and  ""^acter.  [  tte.sa.l.ng^has  "3^ I'aTn’d ’’cSrybdr SI 
for  the  lawyers,  they  could  hafnly  have  what  the  Goodwin  land  is  worth.  One  placed  rstic  stories  of  Sir  .lax  s  versatility  are  j  Sirens,  and  many  other  p’eri|> 

_ -u*.,*.  *1--  *u*  t  XmU  iLa  af  ftAA  nor  fnAf  urViirh  hrtwpvpr.  ipoing  the  rounds*  I  think  the  best  one  is  I  Qf  financial  deep,  have  been  passed  in 


gone  about  the  opening  of  the  Gillies  Limit  the  price  at  $60  per  foot,  which,  however,  ^o'ng  v  ^r*  l  »  i.  i  r.  -  -  r - — 

in  a  more  effective  manner.  is  rather  extreme,  considering  that  the  pro-  that  relating  to  the  office  boys  purchase  i  safety;  but  probably  they  would  not  have 

_!_ _  I  perty  runs  back  to  Burnside  Place.  An-  of  a  dog.  one  bright  and  busy  day.  The  ^"other  than  Ulysses  directed 

Probate  of  the  estate  of  the  late  Samuel  '  other  real  estate  expert  went  into  the  ;  story  is  not  new,  though  no  one  but  my-  Speaking^^'oY^the  wanderings  of  UIvsses 
ordheimer  shows  that  he  owned  7,634  ;  matter  carefully  and  averaged  the  front  j  self  has  the  complete  version,  and,  as  the  reminds  me  that  in  the  year  1899  the  pre- 


nust  be  deducted  the  cost  of  wages  cost  the  railway  seven  dollars  of 

terial,  totalling  $379,778,208,  so  .barge  every  year,  in  place  of  the 


that  year  was  $481,053,375.  from  j  V  i  V...  j  t.  .  Probate  of  the  estate  of  the  late  bamuel  oiner  reai  esiaie  expert  wenk  inko  kne  ,  j  ,  *  ■  _  j  .u  Speaking  of  the  wanderin 

lust  be  deducted  the  cost  of  waees  Nordheimer  shows  that  he  owned  7,634  ;  matter  carefully  and  averaged  the  front  j  self  has  the  complete  verson,  and,  as  the  reminds  me  that  in  the  year 


would  cost  the  railway  seven  dollars  of  i  ‘bares  of  stock  having  no  market  value.  ?  and  back  holdings  at  $35  per  foot,  which  office  boy  is  now  strongly  entrenched  in  sident  made  a  journey  round  the  world 
e'net  return"  was  ?l7l  27^167"’ this  ^‘’®  I  Even  the  very  rich  take  their  chances  on  I  would  bring  the  Goodwins,  Ltd.,  land  valua- '  the  favors  of  all  concerned,  it  will  do  him  P^CCipal  foreign 

as  $101,275,167,  this  contingent  dividend  charge  on  one  share  ...  --.viotim.c  wi-nno-  anH  it  tion  im  to  about  $3  500  000  as  against  $1  -  "o  harm  to  recite  the  old  story  with  the  agencies  in  Europe,  India,  China,  Japan  and 

s  earned  upon  a  capital  investment  r  .  i  x*  .u  j-  j  j  j  I  things  which  sometimes  go  wrong,  and  it  tion  up  to  about  ?>j,ouu,buu,  as  against  ^i,-  I  ,  ,  ’’  the  far  East.  This  is  one  of  the  few  in- 

,916,487,  so^  that  the  rate  of  earn-  P^“^  !  is  because  they  are  willing  to  take  chances  |  806,000  shown  in  the  report.  This  sum  .  sequel  attached.  .  stances  in  which  the  steady  routine  of  his 

s  22  3  ner  cent  comnareH  with  account  at  the  present  time  is  j  ^bat  they  become  rich.  would  enable  the  company  to  wipe  out  its  j  The  aforementioned  office  boy  is  not  hfe  has  been  broken.  But  there  was  busi- 

OR  ^  t  ’  A  exactly  seven  dollars  per  share,  the  re-  i _ bonded  indebtedness  and  leave  approxi-  j  much  taller  than  an  ordinary  office  desk,  ness  mingled  with  pleasure  in  this  case, 

17  not  araVa  bad  yefr  at  thir  the  present  distribution  being  I  purchases  of  freight-cars  are  be-  mately  100  per  cent  on  the  common  stock.  1  but  he  has  a  large  head  on  a  pair  of  for  the  j  to  ^"stil  ^ 

is  an  immense  discrepancy  be-  f^e  United  States  by  Canadian  -  ^  f  ®/®’ <1®®®"  f  forei|n  ^ 

the  increase  in  the  canitaliLtion  ®  '  railroads.  It  would  hardly  .’o  to  take  this  Since  the  Financial  Times  has  been  in  know  he  will  find  out  before  you  have  time  it  may  be  well  to  draw  attention  to  the 

volume  of  business  on  oup  whatever  to  do  with  the  earnings  i  evidence  that  Canada  needs  more  car  business  we  have  had  five  women  sub-  i  to  say  Jack  Robinson.  During  a  board  effect  of  the  spread  of  the  company’s  oper- 

business,  on  wie  one  jjg  railway.  So  far  as  the  oper-  !  n-pspni-  nrniprtpd  fnr  scribers  in  the  office,  two  of  them  with  meeting  in  the  offices  of  the  security  com-  ations  upon  the  reputation  of  our  country, 

ther  ^hTcTpital  invoTverifeat  -f.  ^  the  rusS  pertad  c^meT  ilong  ’ne«  Pitiful  tales  of  ruin  and  I  pany,  the  office  boy  entered  with  a  mes  tTl7etnd! 

tne  .  ne  apitai  involved  in  can  jg  impossible  to  see  that  it  would  ;  u„_  „„  -nnrmnne  in  ’  WOMEN  WHO  desolation  through  false  :  sage  for  Mr.  .Aitken,  as  he  was  then,  and  vant.  and  in  Asia  fk®  n^ni-kiPnC 


ther.  The  capital  involved  in  Can- 


dustries  has  eone  iid  178  58  ner  v  ’  ^  !  year  there  will  have  been  an  enormous  in- j  nn 

dustries  has  gone  up  178.58  per  b.  one  iota  better  off  if  financed  with  de-  ,},e  car-nroducine  canacitv  of  the  SPECULATE 

t  only  b0.91  per  cent,  more  em-  Upntnre.s  than  if  6naneeH  with  new  stnet  !  tar  producing  capacity  Ol  the 


ing  made  in  the  United  States  by  Canadian  -  ^nou  aers  ana  wnar  rnar  ooy  aoesn  r  branches.  . . 

railroads.  It  would  hardly  I’o  to  take  this  Since  the  Financial  Times  has  been  in  j  know  he  will  find  out  before  you  have  time  it  may  be  well  to  draw  attention  to  the 
as  evidence  that  Canada  needs  more  car  business  we  have  had  five  women  sub-  i  to  say  Jack  Robinson.  During  a  board  effect  of  the  spread  of  the  company’s  oper- 
plants  than  are  at  present  projected,  for  scribers  in  the  office,  two  of  them  with  meeting  in  the  offices  of  the  security  com-  ?“®"® 

,  ...  ,  nitifiil  falp5  Cif  min  nanv  the  office  bov  entered  with.  e.  me^-  msny  t>nousAnQS  oi  homes  in  Hn^ldnd* 

before  the  rush  period  comes  along  next  pititui  tales  ot  rum  and  i  pany,  tne  onice  ooy  entered  wiin  a  mes  Scotland,  and  Ireland,  in  Europe,  the  Le^ 


WOMEN  WHO  desolation  through  false  |  sage  for  Mr.  Aitken,  as  he  was  then,  and  Lant,^ and ^in  As^^a.^ta^ nf nft  ^of  Canada 
SPECULATE,  investments,  or,  more  I  when  he  retired  his  chief  began  to  boast  has  become  a  household  word.  Had  it  not 


i  oni>  bu.ai  per  cent,  more  em-  bentures  than  if  financed  with  new  stock,  |  . .  ’  ”  I  strictly  speaking,  specula- j  of  the  boy’s  remarkable  prowess.  Some  of  been  for  the  enterprise,  largely  initiated  by 

are  at  work.  Some  of  the  dif-  would  be  worse  off  in  the  respect  !  _  !  tions.  Our  help  and  advice  was  sought  |  the  stories  evidently  were  more  than  the  f^ma 

e  debenture  intere.st  is  a  fixed  j  Toronto  bank  employees  are  seri- : each  case,  though  it  was  impossible  to  j  other  directors  could  or  would  believe,  so,  widefy  h.^ 

huildinv.  and  marhinlrv  hn t  nnt  dividend  can  be  |  gbort  in  their  accounts  as  a  result  do  more  than  offer  our  sincere  sympathy  |  to  demonstrate  the  boy’s  faculty.  Sir  Max  debtor, 

can.  an  of  it  Tha  avara^a  conditions  of  the  year.  So  ^  gf  betting  on  the  races.  It  is  difficult,  if  ;  for  the  heavy  losses  sometimes,  incurred  by  rang  a  bell  which  must  have  been  attached  lIY 

of  the  emnlovee  todav  ^  ®  earning:  of  the  line  j  impossible,  to  guard  against  such  i  the  trusting  women-  One  case  was  really  I  to  some  part,  or  parts  unknown,  of  the 

Laintt  $330  ten  vear.  a^r  a  ^'■®  ®®"®®'’"®'^  (steamships  included),  the  I  tragedies  while  men  remain  susceptible  to  !  pathetic.  The  lady  explained  that  her  aged  boy’s  person,  as  he  immediately  appeared,  th 

of  women  Tnd  .  hildren  and  anything  like  the  ,  ^be  love  of  gambling  and  banking  remains  father,  a  man  somewhere  near  the  four-  “  Get  me  a  dog,”  Sir  Max  shouted.  retiring  i 

vorkfrs  beta  to  keen  the  fiiRure^  ®''®"^®®“y  ^®f®^  ®"  f*’®  I  a  profession  in  which  a  goO*  deal  of  con-  1  score-and-ten  period,  had  entrusted  her  “  Yes,  Sir,”  answered  the  boy.  “  Alon) 

both  cases)  hut  th^  averai^e  '”®’'®  t  fidence  has  to  be  reposed  in  individuals,  i  with  his  bank  deposit,  all  he  possessed  in  The  boy  got  a  ten-dollar  bill  from  the 


*  ,  ,  t  -LI  A.  i  ..1.  J’  *  ij  ij  u  1*  Canada  would  not  there  have  been  thus 

Two  Toronto  bank  employees  are  seri-  I  each  case,  though  it  was  impossible  to  ;  other  directors  could  or  would  believe,  so,  widely  heralded.  He  has  made  Canada  hia 


vorkers  help  to  keep  the  figures  market,  nor,  indeed,  anything  more  than 
both  cases),  but  the  average  ^be  175  at  which  it  will  be  offered  to  the 
amaunt  of  capita)  kept  in  motion  by  each  present  shareholders;  that  which  gives  it 
indi'vidual  employee  has  gone  up  a  good  jjg  additional  value  '  the  privilege,  extend- 
ea‘  f.rster  than  that,  being  no  less  than  gj  by  the  existing  shareholders,  of 

-2,?30  in  191(',  as  against  $1,320  in  1900.  participating  in  the  ownership  and  profits 
a  vord,  our  industries  of  today  require  gf  ^hese  enormous  land  and  scrip  holdings, 


f  betting  on  the  races.  It  is  difficult,  if  ,  lor  neavy  losses  someumes.  incurrea  oy  rang  a  oeii  wnicn  musi,  nave  oeen  aii-acnea  LIVING  FOR  THE  S'’N  Llr’E 

ot  impossible,  to  guard  against  such  i  the  trusting  women-  One  case  was  really  I  to  some  part,  or  parts  unknown,  of  the  Considerinc  hi,  no,ition  in  fhp  finJnpiol 

ragedies  while  men  remain  susceptible  to  ’  pathetic.  The  lady  explained  that  her  aged  boy’s  person,  as  he  immediately  appeared,  world,  the  president  is  singularly  quiet  and 

le  love  of  gambling  and  banking  remains  father,  a  man  somewhere  near  the  four-  “  Get  me  a  dog,”  Sir  Max  shouted.  retiring  in  his  habits, 

profession  in  which  a  gooS  deal  of  con-  i  score-and-ten  period,  had  entrusted  her  “  Yes,  Sir,”  answered  the  boy.  “  Along  the  cool,  sequestered  vale  of 

dence  has  to  be  reposed  in  individuals,  i  with  his  bank  deposit,  all  he  possessed  in  ^  The  boy  got  a  ten-dollar  bill  from  the  fho  nnicnip  e  f  c  i  • 

t  does  seem,  however,  as  if  a  somewhat  i  the  world.  The  daughter  was  told  by  a  :  accountant  and  in  less  than  fifteen  min-  ^®  ^.®®P,®  “e  noiseless  tenor  of  his 

lore  intimate  social  relation  between  the  I  friend  that  a  broker  friend  was  possessed  utes  returned  with  a  dog  and  took  it  into  Hg  bas  few  outside  interests.  His  im* 

ank  clerks  and  their  immediate  heads  |  of  the  secret  source  of  wealth— that  his  the  board  room-  mense  energies  have  not  been  distributed 

liirhf  bavp  helnpd  to  rhpok  thpir  downfall  i  abilities  were  prodigious  in  money-making  I  happened  to  drop  into  the  general  of-  over  a  wide  field,  but  concentrated  mainly 

_ _  on  the  market.  Our  visitor  called  upon  the  fice  as  the  boy  was  retiring  from  the  board  °kaT^result^  ^The^*m  tt^ 

The  Wall  Street  Journal  does  not  think  broker  and  put  half  her  father’s  resources  room  with  the  dog,  and  I  naturally  was  in-  p|®j  has'^been  h*is— “This  oneTh^ne  I  do^» 


fidence  has  to  be  reposed  in  individuals.  |  bank  deposit,  all  he  possessed  in  ^  The  boy  got  a  ten-dollar  bill  from  the 

It  does  seem  however  as  if  a  somewhat  i  the  world.  The  daughter  was  told  hy  a  ;  accountant  and  in  less  than  fifteen  mm- 
more  intimate  social  relation  between  the  I  fbat  a  broker  friend  vvas  possessed  |  utes  returned  with  a  dog  and  took  it  into 

bank  clerks  and  their  immediate  heads  [  ®f  fbe  secret  source  of  wealth  that  his  j  the  board  room- 

might  have  helped  to  check  their  downfall,  i  abilities  were  prodigious  in  money-making  j  I  happened  to  drop  into  the  general  of- 


or./4  iwirvx...  o-pv!  1  lie  VV  ttll  OUXeeL  UUUrimi  UUe^  IIUL  UlillK  - -  - -  - . - 

imrHen-elj  more  macninery  and  immensely  ^hich  are  already  the  absolute  property  xu-j.  jbe  harrvine  of  cornorations  bv  noli-  i  ^  mining  stock,  and  a  few  weeks  later  terested  in  the  situation. 
lepS  I'iSor  t?  produce  the  same  result  in  ovicfin<r  fWA  million  cUoyne  .  .  .  ..  ♦ax  ♦lx«  Axy^lAxy  “  WKax-ax  Xfrtii  rraf  fl 


]eps  I'i’yjr  t?  produce  the  same  result  in  existing  two  million  common  shares 

njpnu.acturc,  wealth.  This  is  natural  which  cannot  be  divided  among  half 

gf]jOu;;h  in  !•.  country  which  commenced  ^.million  additional  shares  unless  the  exist 
lYiiinu facturing  only  a  few  years  ago,  be-  shares  receive  some  comnensation  foi 


ginr.'.tg  with  the  coarsest  textiles  and  tbeir  reduced  proportion. 


of  the  existing  two  million  common  shares,  ^jgians  represents  the  will  of  the  American  i  induced  to  duplicate  the  order.  That 

and  which  cannot  be  divided  among  half-  pggpie^  but  fears  that  the  people  will  not  i' was  some  time  ago.  Today  the  stock  is 
a-million  additional  shares  unless  the  exist-  be  clear-sighted  and  determined  enough  to  ■  "ot  worth  the  paper  the  certificate  is  print¬ 
ing  shares  receive  some  compensation  for  g^^p  punish  the  harriers  until  they  j  “®'ess  something  unexpected 


dthC'  •  lines  involving  very  little  plant,  and 
dually  risen  to  the  use  of  the  most 


have  experienced  “  a  period  of  hard  times,  !  happens  is  not  likely  to  be  any  more  valu- 


Agitators  are  fond  of  reminding  us  that  ^be  removal  of  floating  capital  to  coun-  |  able.  The  other  cases  were  of  similar  char- 
in  the  ’seventies  the  C.  P.  R.  received  cer-  t^j^g  ^^t  obsessed  with  ideas  of  commercial  _ - 


ested  in  the  situation.  We  are  not  to  suppose  that  this  indicatef 

Where  did  you  get  the  dog?  ”  I  asked,  narrowness,  but  rather  the  desire  to  do 
Bought  him,”  he  said-  some  one  great  and  significant  thing,  and 

Who  for"’  ”  may  be  attained  only  by 

■  .  ,  .  ...  undivided  effort.  Far  from  being  narrow. 

For  Mr.  Aitken,  he  replied.  the  president  is  a  man  of  wide  reading 

What  does  he  want  with  a  dog?  ”  and  catholic  sympathies.  When  not  in  the 

Aw,  because  he’s  crazy!  ”  office  he  may  almost  certainly  be  found 


y.Ayf<xA.vAAj  wi n a.u ; e.,.A.u  a. «  iries  iiuL  uuaca&eu  wiui  ui  cuiiiint;rcicii 

nd  perfec^Aed  machinery,  such  as  tain  enormous  land  grants  in  considera-  cnicide  ”  Canada  is  exnresslv  named  as 

|the  locomotive  shops  and  steel  fur-  tju„  „£  building  a  line  of  railwav  Thev  ®  ®®’  ,  expressly  named  as 

won  OI  Duiiaing  a  line  oi  railway.  ine>  ^^e  of  the  countries  to  which  American 

a  sit  on  I  shiner  to  noto  that  svhilo  ^™®’  s®®b  grants;  but  capital  will  remove  itself.  Canadian  har- 

Iso  astonishing  to  note  that  while  ^be  line  of  railway  in  consideration  of  nipacp  taka  notioa 


east  of  the  entire  population  of  which  the  grants  were  offered  and  accepted 
n-rj',  according  to  the  rather  un-  was  completed  a  generation  ago,  and  the 


riers  will  please  take  notice. 

It  is  proposed  to  hold  an  English 


tory  official  census,  was  34.13  per  ]an<j  thereby  passed  into  the  absoTute  pos-  Language  Congress  in  Canada  next 
and  with  all  allowance  for  the  session  of  those  who  built  it.  To  demand  ®®’'' 


s  of  that  census  can  hardly  have 
e  than  40  per  cent.,  the  increase 


that  the  owners  of  that  land  shall 


the  Orange  Order  and  the  Sons  of  Eng¬ 
land  being  sponsors  of  the  movement.  The 


■  I  canital  wL  17s’ 5S  naT  idea  doubtless  results  from  the  “  Congres 

n  fonr  hundreds  of  miles  of  extra  rail-  la  Langue  Francaise,”  which  was  Lid 

Dt  uLLw  the  Lesent  LriL  undreamed-of  until  well  into  the  at  Quebec  recently.  We  had  supposed  that 

onnlat.it  wf  Lll  h  ^  twentieth  century,  at  less  than  its  actual  ^be  English  language  was  tool  much  a  mat- 

opulation-increase,  we  shall  have  cost,  is  simply  to  ask  them  to  pay  twice  ...  course  to  require  anv  congress  for 


iwenuetn  cem-ury,  ai  less  man  us  acmai  ,  ^be  English  language  was  tool  much  a  mat- 
cost,  is  simply  to  ask  them  to  pay  twice  course  to  require  any  congress  for 

over  for  what  would  in  any  case  have  had  j^g  defence  or  advancement;  but  if  it  is 
no  value  but  fqr  their  own  enterprise  and  absolutely  necessary  to  get  together  and 
good  management.  about  it,  we  would  suggest  to  the  con-  j 

'  ;  ~7  venors  that  something  be  done  to  prevent 

The  New  York  American,  in  a  page-  gf  gyr  contemporaries  from  remark-  i 

wide  heading,  blazons  forth  Mr.  Tafts  conversation  with  a  prominent  i 

Opportunity  to  Assert  American  Indepen-  jg^erest  in  the  C.P.R.,  he  said  - .”  | 


hent  in  industrial  capital  in  1920  gver  for  what  would  in  any  case  have  had 
f5, 000,000,000.  We  still,  in  spite  gg  value  but  fqr  their  own  enterprise  and 
dustrial  advance,  import  an  im-  gggd  management. 

ount  of  merchandise  which  could  _ 

ably  manufactured  when  our  do-  fbe  New  York  American,  in  a  page- 
arket  is  somewhat  larger  and  wide  heading,  blazons  forth  “  Mr.  Taft’s 
especially  if  we  can  develop  a  Opportunity  to  Assert  American  Indepen- 
rably  good  markets  for  export  in  dence  at  Panama.”  Independence  of  the 
surplus  production;  so  that  there  principles  of  honor  and  decency? 


surplus  production;  so  that  there 

ason  to  look  for  any  diminution  in  *  *  _  hard  to  overestimate  the  import-  | 

ent  breath-taking  speed  9f  progress.  INSURANCE  AND  PROTECTION.  ance  of  the  change  in  the  character  of  the  ' 

_  ‘  ‘  ’  wheat  sown  in  the  Canadian  West,  by  I 

man  financial  press  invariably  ’^*®.  somewhat  well-worn  question  of  the  which  a  large  proportion  of  it  will  ripen  | 
the  C.  P.  R.  as  “  Canada  ”  and  morality  or  otherwise  of  insuring  in  New  this  year  ten  days  or  a  fortnight  earlier  | 
as  “  Canada  stock  ”  And  one  England  mutuals  is  once  again  being  de-  than  the  older  species.  Most  important  of 
hether  to  put  it  down  as  a  mere  *’*‘®**  ®®'^®  Ontario,  apropos  all  is  the  effect  which  it  will  have  in 

n  or  as  an  intelligent  apprecia-  ®^  ^''®  that  the  new  Ontario  Insur-  spreading  the  harvesting  over  a  much 

e  real  state  of  affairs  in  this  ®"®®  force,  does  not  longer  period,  and  thereby  enabling  a  much 

prohibit  such  insurance  when  made  by  a  smaller  body  of  imported  harvest-hands  to 

_  direct  deal  between  the  owner  in  Ontario  do  the  work.  The  concentration  of  all  the 

Axir.  tup  a-  n  u  mutual  managers  outside  the  pro-  hard  work  of  the  West  into  two  terrible 


INSURANCE  AND  PROTECTION. 


es  whether  to  put  it  down  as  a  mere 
viation  or  as  an  intelligent  apprecia- 
^  of  the  real  state  of  affairs  in  this 
try. 


E  “WEST”  AND  THE  C  P  R  *"®  managers  outside  the  pro-  hard  work  of  the  West  into  two  terrible 

vince,  without  the  intervention  of  any  weeks,  with  the  consequent  heavy  cost  of 
Canadian  Pacific  Railway  has  ap-  agent  in  Ontario.  The  discussion  has  been  importing  labor  from  Ontario,  Quebec  and 
to  Parliament  for  authorization  to  precipitated  by  the  remark  of  E.  P.  the  Maritime  Provinces,  has  for  many 
se  its  common-stock  capitalization  Heaton,  insurance  expert  of  the  Canadian  yiars  been  the  most  serious  element  in  the 
wo  hundred  to  three  hundred  millions  Manufacturers’  Association,  that  members  cost  of  Western  wheat  production. 

lars;  and  a  certain  section  of  the  Can-  of  the  association  have  placed  $150,000,000  - 

public,  which  it  is  scarcely  accurate  of  insurance  with  the  New  Englanders.  Some  people  have  wondered  what  was 
st  to  term  “the  West,”  because  it  This  subject  has  been  hotly  debated  in  the  use  of  Canada’s  building  canals  which 
not  include  the  whole  West  and  does  the  past  in  the  province  of  Quebec,  where  are  used  mainly  by  American  freights, 
e  an  element  in  the  East,  is  demand-  an  effort  was  made  to  have  such  insur-  One  very  important  use  is  being  brought 

at  the  Government  shall  refuse  the  ance  taxed  or  prohibited,  as  well  as  in  to  light  just  now,  when  American  papers 

tion,  unless  accompanied  by  very  Ontario,  and  no  good  has  ever  come  of  the  are  seriously  discussing  what  would  be  the 

ve  concessions  in  the  matter  of  discussion,  nor  is  any  ever  likely  to.  The  effect  on  the  trade  of  the  United  States 

favorite  charge  against  the  Canadian  if  Canada  retaliated  for  the  disabilities 

a  demand  is  made  upon  a  govern-  patrons  of  the  American  mutuals  is  that  proposed  to  be  placed  upon  her  at  Panama, 

some  part  of  the  governed,  it  is  they  enjoy  protection  against  foreign  com-  The  value  of  the  Canadian  Soo  Canal  as 

ell,  if  you  desire  to  taTce  it  seri-  petition  in  their  own  businesses  and  refuse  a  supplement  to  the  American  one  is  in- 

inquire  what  will  be  the  conse-  ta  accord  it  to  the  insurance  business.  The  calculable.  The  Canadian  canal  carried 
ranting  it.  The  anti-railroad  analogy  is  false  and  misleading.  The  31,000,000  tons  of  freight  in  1911,  against 
to  be  firmly  convinced  that  people  of  Canada  have  never  determined  to  22,500,000  by  the  American.  Of  the  amount 
s  of  Canada  have  only  to  say  impose  an  import  tax  upon  insurance  in  the  Canadian  canal,  27,770,000  tons  was 
R.,  “  Thou  shalt  not,”  and  the  policies  for  the  benefit  of  companies  pro-  of  American  origin,  and  23,270,000  tons  of 
m  of  Western  freight  rates  ducing  them  in  Canada,  for  the  excellent  that  was  not  only  from  American  ports 
ely  be  abolished,  the  railroad  reason  that  it  costs  no  more  to  produce  but  going  to  American  ports.  And  we 
g  every  Western  shipper  and  insurance  in  Canada  than  it  does  any-  know  of  no  treaty  which  obliges  us  to  per- 
ame  the  charge  which  will  where  else;  and  it  is  absurd  to  expect  form  this  service  for  the  American  people. 


a  demand  is  made  upon  a  govern- 


Parable  of  the  Man  and  the  Merger. 


A  certain  Man  had  two  hundred  thousand  dollars,  and  desired  to  acquire 
the  Control  of  a  certain  Power  Company.  The  stock  of  the  Power  Company 
amounted  to  seventeen  million  dollars;  but  the  Man  was  not  deterred  by  that. 
The  market  value  of  the  stock  of  the  Power  Company  was  thirty-four  million 
dollars;  but  the  Man  was  not  deterred  by  that  either. 

With  the  two  hundred  thousand  dollars  he  purchased  two  million  dollars 
(par  value)  of  the  stock  of  the  Power  Company,  at  a  cost,  of  four  million  dollars, 
a  certain  Bank  which  was  friendly  to  him  lending  him  the  other  three  million 
eight  hundred  thousand  dollars,  and  doing  so  quite  cheerfully  because  the 
Stock  Exchange  said  that  the  stock  was  worth  four  million  dollars,  and  Stock 
Exchanges  never  lie,  and  anyhow  the  Bank  had  to  lend  Money  on  something, 
that  being  its  Business. 

When  the  two  million  dollars  was  tucked  away  in  the  Man's  Bottom 
Drawer — or,  rather,  when  the  Bank’s  receipts  for  it  were  tucked  away,  for 
the  Bank  kept  an  affectionate  grip  upon  the  Certificates — the  man  paused,' 
for  he  had  no  more  money.  But  the  owners  of  the  other  fifteen  million 
dollars  (par  value)  of  the  stock  of  the  Power  Company  observed  that  there 
was  not  so  much  Power  stock  on  the  market  as  there  used  to  be,  and  said 
within  themselves:  “  The  Floating  Supply  of  our  Stock  is  diminishing.  It  is 
now  becoming  Well  Distributed.  This  is  Real  English  Investment  Buying. 
We  will  put  up  the  price.”  And  they  did  so,  and  the  stock  proceeded  to  sell 
at  220  and  a  little  higher. 

Now  the  Man  figured  that  he  s^ll  needed  six  and  a  half  millior.  dollars 
(par  value)  of  the  stock  to  give  him  Control;  and  he  saw  that  this  would 
now  cost  him  thirteen  million  dollars  instead  of  twelve.  But  he  was  not  de¬ 
terred  by  that.  In  fact,  he  was  rather  pleased.  He  went  to  his  Bank  and 
said  unto  it:  “  The  stock  upon  which  you  lent  me  three  million  eight  hun¬ 
dred  thousand  dollars  when  it  was  worth  four  millions  is  now  worth  four  mil¬ 
lion  four  hundred  thousand  dollars;  you  can  therefore  lend  me  four  hundred 
thousand  dollars  more  upon  it.”  And  the  Bank,  after  consulting  the  Stock 
Exchange  Records,  saw  that  what  he  said  was  true,  and  lent  him  the  four 
hundred  thousand  dollars. 

And  the  Man  went  back  and  bought  four  million  dollars  (par  value)  of 
the  stock  of  the  Power  Company.  But  it  was  hard  to  get,  and  he  had  to 
pay  240  for  it,  and  every  day  the  stock  kept  getting  higher.  But  he  did  not 
mind  that;  in  fact,  he  was  again  rather  pleased.  This  second  Block  of  Stock 
cost  nine  million  six  hundred  thousand  dollars;  so  he  went  back  to  his  Bank 
and  borrowed  the  remaining  nine  million  two  hundred  thousand,  which  the 
Bank  again  lent  him  quite  cheerfully,  and  borrowed  another  four  hundred 
thousand  upon  the  first  Block  of  Stock,  because  it  was  now  worth  eight  hun¬ 
dred  thousand  dollars  more  than  it  was  when  he  bought  it;  the  Stock  Ex¬ 
change  said  so.  ( 

So  the  Man  now  had  four  hundred  thousand  dollars  in  cash  and  six 
million  dollars  (par  value)  of  the  stock  of  the  Power  Company,  and  he  want¬ 
ed  two  million  five  hundred  thousand  dollars  of  the  stock  of  the  Power  Com¬ 
pany.  And  now  he  did  not  care  what  happened;  for  every  time  the  26,000 
Shares  that  he  wanted  to  buy  went  up  a  Point,  his  own  60,000  Shares  went 
up  a  Point  also,  so  that  for  every  $26  more  that  he  had  to  pay  he  was  able 
to  borrow  $60  more  from  the  Bank.  He  managed  to  pick  up  another  million 
or  so  of  the  stock  at  a  Reasonably  Moderate  Advance,  and  then,  having  got 
seven  millions  altogether  at  a  price  which  on  the  Average  looked  to  him 
to  be  decidedly  cheap,  he  did  not  mind  squandering  a  few  thousands  on  the 
remaining  shares  that  he  required. 

And  in  the  end  the  Man  acquired  Control  of  the  Power  Company  and 
proceeded  to  merge  it  into  something  else  at  a  price  that  enabled  him  to  pay 
off  the  Bank  and  pocket  a  very  handsome  Profit,  to  be  used  in  merging 
otJier  Companies  into  other  Mergers. 

All  of  which  shows  that  while  Faith  without  Cash  is  dead;  Faith  with 
Two  Hundred  Thousand  Dollars  will  move  Thirty-four  Millions  with  the  ut¬ 
most  ease. 


some  one  great  and  significant  thing,  and 
such  a  result  may  be  attained  only  by 
undivided  effort.  Far  from  being  narrow, 
the  president  is  a  man  of  wide  reading 
and  catholic  sympathies.  When  not  in  the 
office  he  may  almost  certainly  be  found 
in  his  well-furnished  library,  where  ha 
maintains  an  intimacy  with  the  noblest 
men  of  the  ages  through  their  writings. 
Moreover,  the  high  literary  quality  of  his 
annual  “  messages  to  the  agency  staff  ” 
makes  it  highly  probable  that  as  a  jour¬ 
nalist  he  would  have  succeeded  as  well  as 
in  his  present  vocation. 

Now,  at  nearly  four-score,  the  president 
is  active  and  vigorous.  He  is  easily  acces¬ 
sible  and  delights  to  meet  his  assistant.^ 
and  give  them  the  benefit  of  his  long  and 
varied  experience.  In  the  discharge  of 
his  duties  as  head  of  the  office  he  is  a 
patient  and  an  impartial  arbiter  and  as 
such  is  loved  and  admired  by  every  member 
of  the  staff. 

B.  W.  N.  G. 

NO  NICKELS  HERE. 


(Canadian  Mining  Journal.) 

It  is  surely  an  anomalous  state  of  affair| 
that,  though  the  greater  proportion  of  th* 
nickel  produced  in  the  world  is  derived 
from  Canadian  mines,  there  is  no  Cana¬ 
dian  nickel  currency.  France,  by-the-way, 
is  now  proposing  to  substitute  nickel  for 
copper  in  the  smaller  denominations,  as 
well  as  for  25  centime  pieces,  which,  of 
course,  have  been  in  circulation  for  some 
time  past.  If  for  no  other  reason  than 
that  of  sentiment,  the  Dominion  should  fol¬ 
low  suit.  In  fact,  it  would  be  a  fitting 
tribute  to  Canadian  metallurgical  achieve* 
ment  to  provide  for  the  coinage  o' 
“  Monel  ”  metal.  This  alloy  should,  more¬ 
over,  be  eminently  suitable  for  coinage 
purposes. 

4 _ 

DEATH  OF  R.  W.  HENEKER. 

Richard  William  Heneker,  whose  death 
occurred  at  Bournemouth,  England,  on  Sat¬ 
urday,  aged  89,  was  a  prominent  financier 
of  Canada  upto  the  time  of  his  retirement, 
in  19000.  Born  in  Dublin,  he  came  to  Ca¬ 
nada  in  1855,  as  commission  er  the  British- 
American  Land  Company,  with  interests  in 
the  Eastern  Townships-  He  became  presi¬ 
dent  of  the  Eastern  Townships  Bank,  of 
the  Sherbrooke  Gas,  Water  &  Electric  Li^ht 
Company,  and  of  the  Paton  Manufacturing 
Company,  and  held  several  public  offices, 
among  them  the  chancellorship  of  Bishop’* 
College. 

WM.  M.  BOULTBEE  DEAD. 

The  death  occurred  in  Toronto,  on  Satur¬ 
day  of  WvJliam  M.  Boultbee,  a  well-known 
Toronto  lawNc)-  and  a  prominent  figure  in 
the  mining  world.  He  had  been  ill  for 
some  weeks.  Mr.  Boultbee  was  one  of  the 
first  men  to  commence  the  practice  of  law 
in  the  Cobalt  mining  camp,  and  the  oppor¬ 
tunities  which  he  there  had  of  prompt  in¬ 
formation  concerning  new  discoveries  made 
him  a  very  wealthy  man  in  a  few  years. 


The  Montreal  Financial  Times  is  printed  and 
published  at  3S  St.  Antoine  Street, 
Montreal,  by  The  Montreal  Financial 
Times  Publishing  Company,  Limited. 
Montreal.  T.  K.  Dickinson,  President. 
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Idle  Dollars 

Will  Never  Make 
You  Rick 


If  Invested  In  a  Good  Se¬ 
curity,  your  savings  can 
be  made  productive. 

We  offer  the  following 
well-secured  Bonds : — 


Western  Canada  Power  First 
Mortgage  Bonds. 

Western  Canada  Flour  Mills 
First  Mortgage  6%  Bonds. 

Matthews  Laing.  Limited  First 
Mortgage  6^  Bonds. 

Canadian  Locomotive  First 
Mortgage  Bonds. 

At  prices  yielding  5^8%  to  6'^c 

.Send  for  our  List  of 
Bond  Offerings. 


W.  F.  MAHON,  Man.  Director 

213  Notre  Dame  W.,  Mont’l 

92  Prince  Wm.  St.,  St.  John,  N.B. 


The  Investor’s 
Chief  Need 


is  definite,  accurate  information 
in  accessible  form. 

Our  new  Analysis  of  Canadian 
stocks — now  in  its  Sth  quarterly 
edition — gives  just  that. 

The  83  leading  issues  analysed 
from  latest  annual  reports,  show¬ 
ing  at  a  glance  their  earning 
position. 

Y'  Stocksclassifiedas  In  vestment, 
Semi-Investment,  Spscjlative 
and  Bank  Stocks. 

Just  write  to-day  for  Booklet  B 

GREENSHIELDS  &  CO. 

Members  Montreal  Stock  Exchange 

16  St.  Sacrament  Street,  :::  :::  Montreal 

I  LO.NDON  PARIS 


SHERWIN- 

WILLIAMS 

COMPANY 

OF  CANADA 

FIRST  MORTGAGE  6  . 
BONDS 

Due  July  1st.  1941. 

Interest  payable  1st  Jan¬ 
uary  and  July. 

The  Company  shows 
earnings  of  more  than  three 
and  one-half  times  the  an¬ 
nual  interest  charges. 

Price  on  application. 

J.A.MACKAY&CO. 

LIMITED 

IfcO  St.  James  Street,  Montreal 
Royal  Bank  Building,  Toronto 
18 


WHY  A  FISCAL  AGENT  IS  THE  ONLY  AUTUMN  WILL 
MEANS  WHEREBY  A  CITY  CAN  PUT  SEE  MANY  NEW 
ITS  BONDS  OUT  WITH  ADVANTAGE  COMPANY  ISSUES 


For  a  Quarter  of  One  Per  Cent  Commission  Charge,  the  City 
.  Makes  an  Ally  Instead  of  an  Opponent  Out  of  One  Great 
Financial  House,  Which  if  It  Bought  the  Bonds  by  Tender 
Would  Expect  a  Profit  of  Three-Quarters  to  One  Per  Cent — 
Impossible  for  Civic  Employees  to  Keep  an  Eye  on  the  Mar¬ 
ket  and  Build  up  a  Connection  of  Customers. 


(By  Our  Bond  Expert.)  It  is  sometimes  argued  that  the  fi.scal  u 

On  his  return  from  London,  Mayor  Geary  agency  system  savors  of  monopoly,  that  monthlv  bond  revfew^dated  Au" 

eo.-.!  .u.,*  V,  .  o  or,  it  stamps  out  competition.  This  is  a  false  their  monthlj  bond  review,  dated  Au- 

d  that  he  was  still  opposed  ^  p-  j^ipression.  It  is  incumbent  upon  the  fiscal  gust  15,  in  which  is  considerable  data  per- 
pointment  of  a  fiscal  agent  by  the  city  of  agent  to  render  the  best  pos.sible  service  taining  to  the  Canadian  and  English  bond 

Toronto.  “Why  so?’’  asked  the  reporters,  to  the  municipality  otherwise  it  will  soon  debenture  markets.  The  review  says 

“Because  no  fiscal  agent  could  look  after  lose  its  agency.  There  are  never  lacking  I 

*Ueso^  nunr  I  in  the  municipal  market  comparative  stan-  i 

y.  interests  ^  ^  !  dards  by  which  the  fiscal  agent’s  work  may  “It  is  apparent  that  nothing  has  oc-  i 

Treasurer  Coady,’  replied  Mayor  Geary.  ;  be  judged.  But  the  city  which  is  forever  curred  during  the  first  seven  months  of  j 


claim  to  recognition  as  one  of  the  mo.st  |  responsibility,  begotten  of  a  long  and  benture  issues  in  Canada  totalled  $29,721,- 

efiectiye  and  business-like  methods  of  |  intimate  association  with  the  city.  The  ooo,  but  while  it  is  doubtful  if  the  total 

municipal  finance  in  vogue  among  large  j  fiscal  agent’s  duty  is  much  broader  than  |  for  the  last  half  is  as  large  it  is  believed 

cities  today.  \Vere  Ci^  Treasurer  Coady  i  merely  advising  the  city  of  opportune  times  the  number  of  issues  will  be  greater  than 

endowed  with  the  wisdom  of  a  thousand  |  the  sale  of  its  bonds.  The  agent  mu.st  '  during  the  initial  period.  In  the  $29,721,- 

bages— which  he  has  clearly  shown  that  :  a  watchful  eye  on  the  general  and  net  j  000  is  included  the  $1.3,3.50,000  debentures, 

l.e  IS  not— his  finger  would  not  be  long  debenture  debts,  and  generally  do  its  ut-  short-term  notes  and  three-year  collateral 
enou^  to  reach  across  the  AUantic  from  i  most  to  preserve  unsullied  the  city’s  splen-  trust  gold  notes  of  the  Montreal  Tram- 
h.s  office  in  the  Toronto  City  Hall,  to  feel  ;  did  credit.  wavs  &  Power  Company. 

Toronti“muSt  depmid"%r' funds  °FuSe^  COMPETITION  REM.\INS.  ‘.‘  The  number  of  new  issues  planned  gives 

loromo  musi  aepena  lor  lunas.  ruriner  evidence  that  the  security  houses  have 

more,  a  fiscal  apnt  would  not  constitute  From  the  fact  that  the  competitive  ele-  prettv  well  distributed  the  bonds  and  stocks 
Itself  a  piece  of  organized  opposition  to  ment  is  maintained  in  the  fiscal  agency  left  over  from  the  earlier  issues  and  un- 
the  city  treasurer;  under  the  fiscal  agqncy  system,  it  follows  directly  that  the  muni-  derwritings.  Of  course,  it  is  generally  well 
system  there  v’ould  be  abundance  of  scope  !  cipality  will  not  have  to  accept  lower  known  that  an  is.sue  is  never  absolutely 
for  Mr.  Coady  s  wondrous  acumen,  for  his  figures  for  its  bonds  than  it  might  have  ‘cleaned  up.’  While  the  demand  for  bonds 
p^eerless  administration  capacity.  If  Mayor  j  secured  from  the  tender  system'.  More-  may  be  greater  than  the  supply  at  the 
Geary  would  shatter  the  fiscal  agency  s  !  over,  the  agency’s  commission  is  reckoned  time  of  issue,  great  numbers,  of  course, 
claim  to  efficiency,  he  must  cease  his  km-  |  on  the  selling  price,  and  this  is  an  incen-  are  purcha.«ed  in  the  hope  of  increased 
dergarten  prattling,  and  advance  some  real  tive  for  it  to  secure  the  highest  possible  market  and  the  possibility  of  advancing 
arguments.  price.  Indeed,  repeated  sales  of  the  same  prices. 

THE  SPECI.\LIZED  PROTESSIONAL.  municipality’s  bonds  by  one  house  soon  de-  “  The  latter  part  of  June,  July  and  thus 
T,.  „  «  ,  .  •  *1,  1,1  ®  specialized  market  for  those  par-  far  in  .\ugust  have  been  good  bond  selling 

I  The  fiscal  agency  sy.stem  is  thoroughly  ticular  bonds,  and  the  municipality  may  months  in  Canada,  although  England,  over- 
lopfical.  Its  place  in  the  financial  world  j  thus  receive  even  a  hi^rher  price  than  it  fed,  declined  to  assimilate  as  rapidly  as 
;  today  is  analogous  to  the  place  in  the  i  would  have  received  by  the  tender  system,  some  had  hoped.  .As  a  result  of  the  failure 
j  community  of  the  lawyer,  the  doctor,  the  |  consideration,  the  of  the  Toronto  issue  to  find  a  purchaser 

I  engineer.  By  reason  of  its  expert  train-  ®  overseas  and  the  necessity  of  freasury 

;  ing  and  its  specially  provided  facilities,  it  I  higher  by  a  small  margin,  as  bills  as  a  temporary  financing  method,  con- 


one  of  his  own  molars,  to  set  a  fracture 


i  of  his  own  arm.  or  to  plead  his  own  case  i  »  commission  of  4  of  creased  In  the  end  this  will  be  found  to 

before  a  jury.  But  he  will  gladly  and  con-  I  I  much  more  satisfactory  than  temporary 

fidently  undertake  one  of  the  most  diffi-  Dominion  Securities  Corpora-  ,  financing.  This  demand  for  a  higher  yield 

cult  and  one  of  the  most  highly  technical  ?  ^  ^  i‘^  '’® 

tasks  in  the  world— the  intelligent  follow- |  not  be  sau.s-  In  a  general  way,  the  outlook  is 

ing  of  the  world’s  great  monev  markets.  i  three-quarters  of  a  especially  encouraging.  Business  is  im- 

Even  the  city  treasurer  cannot  be  held  P"^';'^,  P^^aps  a  point  proht.  Assume  proving  in  every  section;  the  crop  prospect 
to  be  a  financial  expert  in  the  highest  i  the  selling  price  is  the  same  in  both  ,s  satisfactory  with  talk  already  of  produc- 
'  sense  of  that  term.  True,  he  may  read  V  *’®^  ‘‘'’7  transportation  facilities, 

I  the  financial  press.  He  may  obser4  how  |  "’°f®  "®^  ii^nno  mm  7"^  .*^®  ®''®?'^ 

I  the  loans  of  other  cities  are  being  received  I  ?^®"®y  system— or  $o,000  on  a  $1,000,000  hand  for  improvement  and  progress  in 
!  in  the  market.  He  mav  discuss  the  situa-  record  proportions.  * 


in  the  market.  He  may  discuss  the  situa-  leconi  proportions. 

:  tion  with  financial  men  from  time  to  time.  BANK  OF  MONTREAL'S  UNIQUE  - 

I  But  it  is  not  prranted  him  to  have  that  POSITION.  QTIPK'  TUI  HriTIQl? 

I  The  Bank  of  .Montreal  is,  of  course,  the  '  * 

advise  his  council  on  financ?al  meters  to  '  ou  Do  That,  You  Can  Always  Sell  for 


,  the  best  advantage  In  this  sense  he  must  -^S^Tn  e^u^'’ An'd^lf  c^r.^e.^r’a^  | 

!  alway  s  remain  on  the  outside  H^^  vice  is  the  last  word  in  soundness!  .Yfter  tribute  Business. 

:  number  himself  among  the  practical  finan-  I  - -  I 

:  expel  ts.  ^  London  connec-  !  discussing  the  several  ramifications  of  | 

j  NO  HELP  GIVEN  FOR  LOVE.  tion  or  a  good  London  house  with  a  strong  j  the  bond  selling  business  with  a  member  | 

■;  And  the  city  which  he  serves  will  look  Canadian  ,  connection  make-  the  best  fiscal  ,  ot  a  prominent  firm  of  bond  brokers  in  | 

j  in  vain  for  counsel  from  the  financial  men  I  tfaTtion.s  to  a  fisdl^agenr  must  leek  tts  j  | 

I  as  long  as  it  refuses  to  employ  a  fiscal  chief  market  in  London,  and  hence  the  I  7  ''**"*^'*^  which  may  be  of  some  service  to  : 

I  agent.  If  there  is  no  fiscal  agency  agree-  |  London  connection  is  highly  important.  1  ff*’'  bond-purchasing  readers. 

I  ment,  the  interests  of  the  city,  on  the  one  i  None  of  the  Canadian  chartered  banks.  The  bond  dealer  was  referring  to  the  | 

'  hand,  and  the  interests  of  the  bank  or  bond  ;  other  than  the  Bank  of  Montreal,  have  !  habit  some  of  the  investors  have  of  going  | 

’  house,  on  the  other  hand,  are  directly  at  ^  facilities  for  marketing  municipal  bonds,  from  one  bond  house  to  another  when  mak- 

j  variance.  The  city  sfeks  to  secure  the  <  in  London  or  elsewhere.  Several  of  those  |  ing  fresh  commitments,  and  thus  dividing 

!  highest  possible  price  for  its  bonds.  The  ;  banks  buy  largely  from  municipalities  i  their  favors  amonc  perhaps  half  a  dozen 

bank  or  bond  house  seeks  to  pay  the  very  i  whose  fiscal  agents  they  virtually  are,  but  i  different  houses.  The  bond  dealer  believes 

lowest  possible  price  for  those  bonds.  Hence  '  they  do  their  selling  through  the  bond  I  this  to  be  a  great  mistake,  as  it  is  very 

there  can  be  no  “  rapport  ’’  between  them,  houses  on  a  joint  account  basis.  It  is  |  much  to  the  advantage  of  the  purchaser  if 

I  Only  by  allying  itself  with  the  financial  ,  sometimes  maintained  that  a  municipality  ;  he  will  put  all  his  orders  through  one 

!  concern  in  the  task  of  reaching  the  ultimate  should  employ  a  bank  as  its  fiscal  agent  house,  and  not  distribute  his  business. 

I  investor,  only  by  making  its  interests  com-  ,  for  the  sake  of  the  temporary  accommoda-  >  The  point  is  that  sooner  or  later  even  the 

j  mon  with  the  financial  concern’s  interests,  !  tion  that  is  often  required.  But  a  good  ;  wealthiest  bond  buyers  find  it  neces.sary  to 

'  can  the  city  secure  to  itself  the  benefit  of  [  bond  house  will  have  little  difficulty  in  ar-  realize  a  portion  of  their  investments  for 

;  the  financial  concern’s  experience  and  !  ranging  a  temporary  loan  for  any  muni-  ‘  the  purpose  of  securing  cash,  and  if  the 

counsel.  i  cipality  whose  credit  is  good.  I  investor  has  concentrated  all  his  buying 

j  through  one  house  he  will  be  able  to  sell 

— .  .  -  -  -  -  i  any  portion  of  his  holdings  at  the  price 

- - - -  i  they  cost  him.  This,  our  informant  stated, 

I'  is  a  universal  practice  among  bond  houses. 

i  !/u\dnV'rhS's^ver^’J  tt '’^ne 

firm  will  be  prepared  to  take  his  hastily 
I  offered  bonds,  because  there  might  be  an 
'  impros.sion  that  the  bonds  are  being  liquid- 
ated  with  the  object  of  purchasing  bonds  j 
'  offered  by  another  firm.  |  r 


STOCK  EXCHANGE’S  SHARE  OF 
BOND  BUSINESS  VERY  SMALL 


Dominion  Trust 

Company  Limited 

Head  Oftiee :  -  -  -  Vancouver,  B.C. 
tv.  R.  Arnold,  Maiiiiciiig  Director 
Montreal  Direetors: — 

1».  tv.  ilOl.K, 

.H)H>  RITHL.tDO, 

1‘KTKR  DV.VLL. 

Capil.Tl  Siihsi-rllied . *2.400.000 

r.Tpital  raid  up .  1,800,000 

Reserve  aiul  Iiidivided 

rroflts  .  S  730,000 

Branches : 

Vancouver,  Vi.ioria,  New  tVest- 
minster.  Naiiaiino.  Regin, n.  t',Tl- 
gar.v.  Montreal  and  London, 
Lnpland. 

■Montreal  Odiee: 

Ql'EBKt  BANK  Bl  II.DING. 

A.  S.  Birehall,  .Manager. 


School  Bonds  for  Sale 

Tenders  addressed  to  the  undersigned  will 
De  received  up  to  nine  o’clock  a.m.  of  Thurs¬ 
day,  September  12th,  for  the  purchase  of 
J500,000  of  4  per  cent,  thirty  year  bond.«  of 
the  Protesiant  ISoard  of  School  Commission¬ 
ers  of  the  City  of  Montreal. 

Full  particulars  will  be  given  upon  appli¬ 
cation. 

C.  J.  BIXMORE. 

Secretary-Treasurer. 

197  Peet  street,  Montreal.  (12)  j 


Editor  Montreal  Financial  Times: — I  am 
!  following  with  very  keen  interest  the  con- 
I  troversy  in  your  columns  regarding  the 
respec  ve  qualifications  of  bond-brokers 
and  St  ck-brokers  for  bond  dealing. 

The  diffic’  Ity  in  a  question  of  this  kind 
■  is  to  get  an  absolutely  unbiassed  point  cf 
view.  It  is  futile  for  any  interested  party 
to  seek  to  look  at  this  or  any  other  con¬ 
troversial  standpoint  impartially:  he  will 
be  influenced  by  the  force  of  bias  uncon- 
ciously.  I  am  identified  with  the  bond 
department  of  a  stock  exchange  house, 
and  therefore  I  may  claim  some  measure 
of  impartiality— a  much  larger  mea.sure,  at 
any  rate,  than  that  exhibited  by  the  prin¬ 
cipals  in-  the  controversy. 

But  a  stock  exchange  house  with  a  bond 
department  worthy  of  the  name  is  in 
reality  a  two-fold  house — an  out-and-out 
stock  exchange  house  on  the  one  hand, 
and  an  out-and-out  bond  house  on  the 
other.  In  the  case  of  my  house,  experts 
are  in  charge  of  each  department,  and 
neither  department  professes  to  know  very 
much  about  the  work  of  the  other.  I  re¬ 
gard  myself,  therefore,  as  a  bond  dealer. 
This  means  that  I  am  prejudiced,  con¬ 
sciously  and  unconsciously,  that  I  cannot 
free  myself  from  the  barriers  of  bias.  In 
view  of  this,  I  think  the  best  thing  I  can 
do  is  to  cease  talking— and  let  figures  talk. 

According  to  Houston’s  Annual  Finan¬ 
cial  Review,  sales  of  bonds  on  the  Mont¬ 
real  Stock  Exchange  last  year  totalled  $5,- 
I  978,400,  and  on  the  Toronto  Stock  Ex- 
i  change  $1,998,200— or  an  aggregate  for 
I  both  exchanges  of  $7,976,600.  According 
i  to  Canada’s  foremost  bond  authority,  Mr. 

E.  R.  Wood,  new  issues  of  bonds — govern- 
I  ment,  municipal  and  corporation — sold  in 
'  the  Canadian  market  alone  last  year 
totalled  $44,989,878. 

SPECIALIZE  ON  SPECULATION. 

A  more  detailed  analysis  would  make 
stock  exchange  bond  sales  look  still  small¬ 
er.  For  instance,  re-sales  would  swell 
very  considerably  Mr.  Wood’s  aggregate. 
Again,  stock  exchange  sales  centred  chiefly 
around  a  few  issues — some  of  a  semi- 
speculative  class.  Of  the  Montreal  Ex¬ 
change  sales,  $1,246,000,  or  approximately 
one-fifth,  were  Quebec  Railway  bonds.  Of 
the  'Toronto  Exchange  sales,  over  one-half, 
or  $1,151,000,  were  Rio  Tramways  &  Elec¬ 


trical  Development  bonds.  Finally,  the 
British  market  is  virtually  included  in  the 
stock  exchange  sales,  as  many  of  the  sales 
or  purchases  were  for  London  account. 
But  if  sales  of  Canadian  bonds  in  the  Bri¬ 
tish  market  were  added  to  Mr.  Wood’.s 
total  of  bond  sales  in  the  Canadian  market 
for  1911,  the  aggregate  would  be  $249,- 
259,021. 

The  total  commissions  on  Canadian  stock 
exchange  sales  last  year  were  slightly  un¬ 
der  $20,000.  Divide  these  among  56  mem¬ 
bers  of  the  Montreal  Exchange  and  the  37 
members  of  the  Toronto  Exchange — and 
you  have  an  average  profit  from  bond  sales 
during  1911  of  $204  per  house— not  enough 
to  pay  the  office  boy’s  salary  for  six 
months! 

SALES  ARE  SMALL  LOTS. 

A  study  of  the  monthly  bond  .sales  on 
the  exchanges  shows  that  a  $10,000  sale 
is  something  extraordinary.  The  great 
majority  of  bond  .sales  on  the  Canadian 
stock  exchanges  are  in  $1,000,  $2,000  and 
$3,000  lots — and  the  official  stock  exchange 
records  are  my  authority  for  saying  so.  If 
a  stock  broker  receives  an  order  to  sell  . 
$20,000  or  $2o,000  bonds,  what  does  he  do  ?  ; 
He  at  once  communicates  with  a  bond  hou.se  ' 
— and  the  bonds  are  not  sold  through  the  j 
exchange  at  all.  Time  and  again  has  the  - 
stock  department  of  the  house  with  which  : 
I  am  connected  turned  over  to  the  bond 
department  blocks  of  bonds  to  be  “  peddled  . 
up  and  down  the  country  ’’  by  the  bond  de-  ' 
partment’s  travellers,  because  the  bond.s  ; 
could  not  be  sold  on  the  exchange.  Were  ■ 
it  not  for  these  outside  men  who  do  the 
“  peddling  ’’  act  “  up  and  down  the  coun¬ 
try,’’  the  bond  department  of  any  stock 
exchange  house  would  soon  give  up  the 
ghost.  Our  commissions  on  our  bond  sales 
on  the  exchange  last  year  weren’t  enough 
to  keep  the  office  in  typewriter  ribbons,  i 

THE  BEST  MAN  WINS. 

Figures  demonstrate  facts.  Our  stock¬ 
broker  friend  may  argue  and  fume  and 
dogmatize  until  the  cows  come  home — and 
then  Mr.  Bond  Dealer  quietly  rises  and 
says,  “  I  should  liko  to  have  this  out  with 
you,  but  I’m  really  too  busy— too  busy  ; 
selling  bonds.”  The  stock-broker’s  theories 
of  what  should  be  conflict  most  lamentably 
with  what  is.  He  cannot  deny  that  the  i 
bond  dealer  is  the  man  who  is  selling  the 


SOO  WILL  SELL  EX-DIVIDEND. 

Soo  common  stock  will  he  ex-dividend 
.’’I'a  per  cent,  on  September  2nth. 

I  - 

;  JULY  EARNINGS  STATE.MENT. 

I  On  the  last  day  of  this  month  the  Union 
I'acific  and  Southern  Pacific  systems  will 
!  most  likely  issue  their  July  earnings  state- 
^  ment. 

TWIN  CITY  EARNING.S. 

I  Twin  City  earnings  for  the  first  week 
in  August  were  $159,683,  being  an  increase  | 
I  over  the  same  week  last  year  of  $10,296. 

I  or  the  year  to  date  earnings  have  in- 
;  creased  $156,850. 

j  CREDIT  FONCIER  ISSUE. 

,  Paris  despatches  announce  that  the 
'  shareholders  of  the  Credit  Fonder  Franco- 
I  (  anadien,  one  of  the  greatest  organiza- 
I  lions  for  the  investment  of  French  money 
I  in  Canada,  will  hold  a  special  meeting  on 
I  September  21st  for  the  increase  of  the 
I  capital  stock. 

I  ilonds— and  that  is  the  solution  of  the* 

!  whole  problem.  The  bond  business  is  high- 
■  ly  competitive,  and  the  man  who  sells  the 
,  bonds  is  the  man  who  is  best  qualified  to 
:  do  it. 

I  do  not  think  that  the  comparison  of 
,  the  dentist  and  the  surgeon  is  an  apt  one. 

I  The  stock-broker  and  the  bond  dealer  are 
j  often  closely  related.  He  who  knows  cor- 
!  poration  bonds  thoroughly  must  know  much 
about  corporation  stocks,  and  vice  versa. 
The  stock-broker  and  the  bond-dealer  are 
both  rnedical  doctors.  The  stock-broker  is 
a  specialist  in  the  materia  medica  part  of 
it.  If  his  patient’s  account  is  sick  he 
prescribes  some  stock  to  make  it  well — 

I  and  if  it  is  well  he  sometimes  makes  a 
i  mistake  and  prescribes  a  stock  which  makes 
it  sick.  But  the  bond  dealer  is  a  specialist 
in  preventive  medicine — an  authority  on 
financial  hygiene  and  the  sanitary  science 
of  investment.  He  seeks  simply  to  preserve 
his  patient’s  normal  rugged  health. 

I  prefer  to  be  a  specialist  in  financial 
;  hygiene.  I  don’t  have  the  excitement  that 
falls  to  the  lot  of  my  fellow  M.D. — but 
then  I’lTv  not  called  upon  to  witness  any  < 
;  financial  death-bed  scenes! 

PECUNIA. 


First  Half  of  1912  Was  Extremely 
Active  —  Dominion  Bond  Co. 
Looks  for  Continued  Activity 
in  Bond  Business  —  Security 
Houses  Pretty  Well  Cleared  of 
Underwriting. 


Columbia  Valley  Orchards 

LIMITED ■ - 

$35,000 

Six  Per  Cent.  First  Mortgage  Bonds,  due  1922, 
being  part  of  issue  of  $800,000. 

Price  -  971  and  interest 

BRITISH  CANADIAN  SECURITIES, 

Quebec  Bank  Building,  MONTRE/kL* 


VANCOUVER,  B.C. 


LONDON,  ENQ. 


N.  B.  Stark  &  Company 

Dominion  Express  Buildings  Montreal 

Dealers  in  Bonds  and  Investment  Securities. 

Lists  of  Investments  yielding  from  4^o 
over  6%  gladly  furnished  on  request. 

Murray,  Mather  &  Co. 

Toronto  General  Trusts  Building^  Toronto 


DOMINION  eOND  COMPANY 

LIMITED 

BONDS  FOR  INVESTMENT 

DOMINION  EXPRESS  BUILDING  TORONTO 


MONTREAL 


TORONTO 
OTTAWA 
LONDON,  tnp. 


tjl  Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  tlie  Canadian  (jovernment. 

I'or  Perniaiicnt  Investment. 

(|  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

IV.  GRAHAM  BROWNE  <ft  CO., 

DEALERS  IN  BONDS  322  ST.  MIMES  ST.,  MONTREAL 

Cable  Aildrr..— "  ORAItROtVNE.” 

Code.iLirber*,  We.tern  Vnlon,  A.B  C.  Sth  Edition.  Elfth  Mnntfomer^. 


A.  J.  NESBITT,  President, 


P.  A.  THOMSON,  Vice-President 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

BONDS  AND  INVESTMENT 
SECURITIES 

Teleplione  OTTAWA  BANK  BUILDING 

3817  MONTREAL 


Canada  Securities  Corporation,  Limited 


I  N  V  E  .S  T  .M  E  N  T 

F.  H.  MANLEY 


S  E  C  U  R  ITI  E  .S 


F.  H.  MANLEY  GENERAL  MANAGER 

BIRECTORS. 

Robert  Blrkerdike,  Ekh.,  M.P.  -  Prr..  Sir  Rndoipbe  Forget,  M.P.  -  Vlre-Pre*. 

Jainee  t'amithers.  Esq.  -  .  -  Vire-Preft- 

nil.  Clifford  Siftnn  Kdiiiiind  Brixtol,  K.C.,  -M.P.  Paul  Ralibert,  Exq. 


Hon.  Clifford  Siftnn  Kdiiiiind  Brixtnl,  K.i 

Frank  Carrel,  Exq.  .1-  S.  Irvin.  Exq. 

Cni.  .laniex  Maxnn  C.  P.  Hill.  Exq. 

Lt.-Col.  E.  M.  Mar  donald,  K.C.,  .M.P. 
MONTREAL  TORONTO 


■  P.  I’aul  Oalibert,  Exq. 

C.  I>.  Warren,  E.q. 
W.  tirant  Mnrden 
C.  A,  Barnard.  Esq.,  K.C. 

LONIION,  Eng. 


TNE  CORPORATION  TRUST  COMPANY,  MONTREAL,  CAN. 

Tlit-s  Coniiiany  nlll  tr,insai't  liusinns.s  on  t.'onserT.itlve  lines  only. 

Any  bnsinexs  Hint  any  other  Trust  Company  does  we  can  do. 

Oni-  Charter  was  a  special  Act  of  the  yneliei-  Legislature. 

Trust  Peparlnient— Rond  Department— Ifeglstrars  and  Transfer  Agents. 

BANNELL  SAWYER,  B.C.L.,  General  Manager. 


\Kr.  B.  F'iscal  A-gfent 

ALLIANCE  INVESTMENT  CO.  (Canada) 

LIMITED,  OF  CALGARY,  ALBERTA 
BANK  OF  OTTAWA  BLDG.  MONTREAL 


r 


DORCHESTER  ELECTRIC,  j 

The  Dorchester  Electric  Company  report  ! 
that  the  plans  have  been  progressing  as  j 
favorably  as  were  expected  and  that  they  I 
will  soon  be  in  shape  to  afesume  their  obli¬ 
gations  towards  the  city  of  Quebec  by  Octo¬ 
ber  20th;  the  contract  t|Akes  effect  on  No¬ 
vember  1st. 

The  Dorchester  Electric  was  formed  to 
supply  light  and  povwfer,  with  Quebec  as 
its  principal  field.  Tie  company  h.as  se¬ 
cured  the  contracts  for  lighting  the  city 
of  Quebec  for  ^  perJd  of  ten  years.  The 
company  has  beefo  infcroving  of  late  on  its 
former  estimates  of  Warnings  and  from  re¬ 
cent  developments  tne  estimate  is  now  as 
much  as  $56,000  for  the  year.  There  are 
outstanding  $550,000  bonds,  $46,000  of  6 
per  cent,  preferred  shares  and  $750,000  of 
common;  interest  charges  and  preferred 
dividend  payments  w’ill  absorb  $30,260, 
leaving  a  balance  available  on  the  common 
stock  of  3.43  per  cent. 

The  company  claim  to  have  already  saved 
$60,000  on  the  estimate  on  construction 
cost,  and  a  wider  field  has  lately  been  pro¬ 
vided  for  operations  through  the  annexa¬ 
tion  of  Montcalm,  a  suburb  of  Quebec.  i 


The  Perludlcal  Payment  Plan 

Own  your  securities  by  monthly  pay¬ 
ments. 

This  system  of  purcha.sing  standard 
stocks  and  bonds  is  becoming  more 
popular  daily. 

It  combines  saving  with  inve.stment. 

There  are  no  margin  calls. 

Stocks  Or  Bonds  can  be  sold  at  any 
time. 

No  forfeiture  of  payments  in  case  of 
inaliility  to  meet  monthly  install¬ 
ments. 

You  know  in  advance  what  the  month¬ 
ly  payments  are  to  be. 

This  plan  fully  protects  your  pur- 
cha.ses  and  in  course  of  time  you 
own  the  securities  outright. 

Full  particulars  on  request — 'VN'rite  to 
“Investment  Department” 

THE  METROPOLITAN 
SECURITIES  AGENCY 

LIMITED 

Branch  Office,  160  St.  James  Street, 
Quebec.  Montreal. 
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Some  Attractive  Investment  Op 


SAFE  4/vo  PROF/TABLE  lAIVESlMEISITS 

IN  MONTREAL  REAL  ESTATE 


Southeast  corner  of  St.  Catherine  and  Bishop  Streets,  opposite 
the  new  Post  Office  site.  102  feet  frontage  on  St.  Catherine 
Street  and  120  feet  on  Bishop  Street.  Wide  lane  in  the  rear. 


St.  Catherine  Street,  between  Drummond  and  Mountain  Stteets,  25 
ft.  frontage  by  1 1 3  ft.  depth.  First-class  stone  building  on  the  property. 

Price . . . . $145,000 

Notre  Dame  Street  West,  near  the  Transportation  Building  In  the  heart  of 
the  financial  district.  59  ft.  frontage,  area  5808  sq.  ft.  Office  building  of 
stone  and  brick  on  the  property. 

St.  Lawrence  Boulevard,  between  Marie  Anne  and  Mount  Royal.  First- 
class  property  running  through  to  Mitcheson  Street.  47  ft.  frontage  on  the 
Boulevard  and  48  ft.  on  Mitcheson  Street.  2  stores  and  10  dwellings. 

Price . . . .  •  $41,000 


1  *  1 

IIh  '/ '/‘I ' 

'  1 

J  .W' 

■4  iJ  1 

Ik 

WLdt 

One  of  the  most  Central,  best  located  Sites  in  the  City  for  a  large  Apartment  House. 
Convenient  to  all  the  principal  Stores,  Theatres,  etc., — within  one  block  of  St.  Cath¬ 
erine  St. — in  fact,  the  ideal  location  for  any  large  Public  Building.  A  new  $600,000 
building  is  to  be  erected  one  block  north  of  this  property.  (We  understand  that  $50  a 
foot  was  refused  for  this  site.)  The  party  securing  this  most  desirable  site  can  reap  a 
handsome  profit  before  long. 


WE  OFFER  FOR  SAL.E 


PROPERTY  KNOWN  AS 


CAcajoiningr  Windsor*  Hoi:el> 

Situated  at  Corner  of  Stanley  Street  and  Cypress  Street, 
being  100  fl.  Frontage  on  Stanley  by  1 16  fl.  9  in.  on  Cypress. 

PRICE  $12  PER  FOOT.  For  Terms  Apply 


A.  G.  FOWLE 


&  CO.,  65, 66  Bank  of  Ottawa  BldE, 


Real  Estate — Stocks — Bonds 

Insurance  Farm  Lands 

Mining  Property 

Real  Estate  business  done  on  a  commis¬ 
sion  basis-  No  sale,  no  charge.  Seller  pa^s  commission 
— no  charge  to  purchaser. 

T.  A.  TRESIDDCR  €>,CO. 

308  Transportation  Building,  St.  James  Street,  Montreal 

PHONE  MAIN  8384. 


RENTS  COLLECTED  and  YOUR  BUSINESS  LOOKED  AFTER 


Maple  Leaf  Realties,  Limited 


BUILDERS  AND  VENDORS  OF 


MAPLE  LEAF  HOMESTEADS 


On  the  Instalment  Plan. 


Authorized  Capital  $100,000.00. 


Shares  $100.00  Each 


i  am  authorized  to  offer  to  the  public  FIVE 
HUNDRED  SHARES  of  thit  Company’s  Stock 
for  thm  next  few  da^a  at  par,  c_/lppiications  for 
Stock  will  be  f^led,  and  Shares  allotted  in  the 
order  received. 


For  further  particulars,  appl^  to 


William  T.  Hood, 


513 

Merchants  Bank  Bldg. 


Telephone  Main  789. 


MONTREAL,  Canada. 


SOUTH  SHOHE  UHOUEHTY 

No  real  estate  in  or  around  Montreal  is  increasing  in  value  faster  than 
that  on  the  South  Shore.  Gauged  by  any  standard  of  value,  this  district 
offers  the  safest  investment  with  ample  guarantees  of  large  profits.  Several 
experienced  and  wcll-'-nown  gentlemen  are  now  organizing  a  syndicate  to  pur¬ 
chase  a  large  and  valuable  property,  on  which  they  already  hold  an  option. 
This  land  can  be  bought  now  at  IV4  cents  a  foot.  Its  enhancement  within  a 
short  time  is  certain.  It  should  double  in  value  witbin  a  few  months.  The 
total  price  is  $159,1.32.40.  The  syndicate  is  open  to  receive  a  few  additional 
members.  Subscriptions  will  be  taken  from  $200  up.  Payments,  40  per  cent, 
cash;  20  per  cent,  in  six  months;  balance  as  required.  This  is  .in  exceptionai 
opportunity  for  anyone,  with  small  or  large  means,  to  invest  in  a  project 
certain  to  bring  rewards.  Applications  sent  to  Box  15,  Financial  Times 
Office,  will  receive  prompt  attention,  and  full  particulars  will  be  furnish^. 


Montreal 
an  Inv 

Substantial  fortunes  ha 

ment  in  Montieal  realty, 
because  Montreal  is  destir 
this  continent.  Real  estate  values 
In  some  sections  the  appreciation  i; 
To  determine  which  section  of  M 
on  the  investment  with  the  minim 
the  trend  of  Montreal’s  growth  of 
which  that  growth  will  necessarily 
in  most  excellent  opportunities  for 
growth  in  the  city’s  industrial  acti 
area  for  factory  purposes.  The 
spreading  to  new  limits.  And  the 
for  new  subdivisions,  that  homes  n 
who  come  annually  to  make  Mont 
of  the  future.  It  is  a  condition  t 
increasing  constantly — your  judici 
worth  more  tomorrow  and  still  m 
and  then  you  hear  some  man  s< 
realty  ten,  fifteen  or  twenty  years 
by  this  time.  There  are  just  as 
perhaps  among  them — will  be  Sc 
at  least  a  million  population,  the 
realty  in  1912.  If  there  is  any  c 
you  should  buy,  consult  any  of  th 
on  this  page.  The  various  opporl 
with  a  view  to  their  attractivenet 


BUYING 
SELLING 
MANAGEMENT 

A  Business  Establishc 

t“|>fHERE  is  a  proper 
I  Streets,  which  h; 

I  increasing  profit 

INSURANCE  ''1 

VALUATIONS 

WHLUitltVlIS  instead  of  t 

MORTGAGE  LOANS  estate  inve.stments  arc' 

A  man  with  a  fe 
situation  as  the  capitalist.  But  both  should  d 
real  estate  values  and  enjoying  the  patronagi 
Such  a  house  is  the  CRADOCK  SIMPS 
THIRTY  YEARS,  thanks  to  the  unequalled  i 
in  a  comparatively  short  time,  have,  in  many 
ordinary  increase  in  value  has  been  seen  in 
wide  choice  of  investments  offered  by  the  C 
to  consult  them  before  buying.  A  few  interes 

UNION  AVENUE. 

.“^n  excellent  investment  in  what  will  soor.  1 
new’  busines.s  district.  The  prope-fy  consist 
two  solid  stone  front  houses  with  connec 
doors  and  a  frontage  of  about  60  ft.,  contai 
32  rooms  suitable  for  club  prcmise.s  or  other 
ful  purposes.  Price  on  application. 

MOUNTAIN  ST. 

This  is  one  of  the  choicest  residential  str 
and,  while  commerce  may  eventually  e.sta 
itself  here,  the  consequent  increase  in  v 
makes  it  a  most  attractive  purchase.  The 
perty  has  an  area  of  approximately  2,R00  Sf: 
with  a  12-room  .solid  brick  house.  Price  $1 
to  a  quick  buyer. 

ST.  .CATHERINE  STREET  FRONTAGE. 

Even  property  WEST  of  Guy  street  is  a 
in^■e.slment,  hut  with  the  westward  marc 
the  retail  shopping  district,  vacant  land  1- 
of  Guy  and  WEST  of  Peel  streets  presents 
markable  opportunity  and  any  purchaser  ma 
wfell  assured  of  making  a  handsome  turnovc 
a  short  while.  The  property  offered  I.‘ 
CORNER  BEOCK  of  aitout  14.000  sq.  ft., 
will  undoubtedly  be  one  of  the  most  vah 
lots  in  the  uptown  di.strict.  Ask  for  further, 
ticulars. 

ST.  URBAIN  AND  MITCHESON  STREE 

The  immense  advantage  of  owning  a  large 
cannot  be  exaggerated  and  any  manufacn 
company  might  well  be  proud  to  carry  the 
of  this  block  as  an  asset.  The  area  of  this 
tory  site  is  49.  24.'?  sq.  ft.,  vacant  land,  the  i 
and  further  details  of  which  will  be  gladly 
on  request. 

LEFROY  APARTMENTS. 

This  apartment  house  may  he  regarded 
good  interest  earning  Investment.  The  hiiil 
Is  well  divided  and  the  apartments  are  qu 
rented  to  a  good  class  of  tenant,  the  locatio 
Ing  a  select  one.  We  shall  be  glad  to  giv 
tails  on  request. 

ANDERSON  STREET. 

We  have  a  solid  brick  house  with  stone  fo  j 
tlons  on  a  lot  of  S.-SH  sq.  ft.  area  situated 
Dorchester  Street  West.  The  building  con 
four  tenements  and  is  a  good  Investment, 
shall  be  glad  to  give  particulars  on  applic 

MANAGEMENT  OF  PROPERTIES. 

We  make  the  general  charge  of  proper 
those  who  are  prevented  by  absence,  w 
ness  alTairs.  Executors,  law’yers,  and 
fered  unusual  advantages  through  this 
the  charge  and  annoyance  of  the  detai 

RENTING  AND  COLLECTION  OF  RENTS 

We  extend  to  property  owners  special 
stores,  offices,  etc.,  claiming  that  in  t: 
has  enabled  us  to  thoroughly  systemati 
cause  for  dissatisfaction.  We  try  in  i 
The  renting  of  first-class  furnished  ho 

Reid  Estate  Record 

W*  have  adsolutely  no  connection  with  any.: 


ThcCr 


A 


The  Cradr 

THE  T 

120  St.  Janies  Street, 


I- 
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)rtunities  in  Montreal  Real  Estate 


al  Estate  as 
tment. 


'n  realized  from  judicious  invest- 
ater  fortunes  are  yet  to  be  made, 
become  one  of  the  first  cities  on 
re  increasing  by  leaps  and  bounds, 
is  more  marked  than  in  others, 
will  yield  the  maximum  return 
risks,  requires  merely  a  study  of 
isi  and  the  lines  of  leasi  resistance 
^  in  the  future.  Montreal  abounds 
state  Investment.  The  tremendous 
s  constantly  necessitating  greater 
jion  in  retail  business  circles  is 
srful  increase  in  population  calls 
built  to  take  care  of  the  thousands 
pir  home.  All  this  is  not  a  matter 
jvith  us  today.  Realty  values  are 
'ought  holdings  of  today  will  be 
j  day  after  tomorrow.  Every  now 
jA^ishes  he  had  bought  Montreal 
le  would  have  realized  a  fortune 
:)portunities  today.  Others — you 
1925,  when  Montreal  will  have 
wish  they  had  bought  Montreal 
in  your  mind  as  to  what  or  where 
'fs  whose  announcements  appear 
lOresented  here  have  been  selected 
:e  Investments. 


THE  THREE  MILE  CIRCLE  INCLUDES 

BELLEVILLE 


20 

Minutes 


Easy 

Terms 


The  South  Shore  is  the  best  place  to  invest  your  money,  because 
you  will  buy  there  at  first  prices  instead  of  paying  many  profits.  Belle¬ 
ville  is  the  most  advantageously  placed  subdivision  on  the  South 
shore.  It  adjoins  the  Tunnel  Company's  property,  is  next  to  the  Grand 
Trunk  improvements,  has  good  street  car  service,  and  is  on  the  100 
foot  boulevard  to  be  constructed  from  the  Harbor  Commissioners'  New 
Bridge,  work  for  which  has  already  commenced.  Every  lot  is  high  and 
dry  and  close  to  churches,  schools  and  stores. 

Send  this  coupon  for  fuller  details. 

For  all  South  Shore  properties  consult  us. 


Burland  Realty  Co.,  Limited 

Please  send  me  fuller  details 
of  Belleville. 


BURLAND  REALTY  CO. 

LIMITED 

303  BOARD  OF  TRADE  BL'ILDIIYG 

M.  3089  MONTREAL 


INVESTHENTS 

IN  nONTREAL 


The  Gateway 


Canada 


Financial  Centre 
and 

Commercial  Hub 


Correspondence  Invited. 


Iv.  F'UIvIvBR 

REAL  ESTATE  AND  INVESTMENT  AGENT 


145  St.  James  St. 


Montreal. 


Incorporated  1900 

a  hundred  miles  of  Guy  .and  St.  Catherine 
hands  time  without  number  at  a  continually 
rchasers.  If  detail-  of  all  land  “drals"  were 
ps,  he  found  that  half  the  motor  cars  in  town 
filled  real  ctstato  tran.’artions. 

the  opportunities  for  niakinp  profitable  real* 
noro  and  more  froiptent. 

I  dollar.'-,  ran  as  i.’isily  take  advantage  of  the 
reliahle,  old-established  tirm,  experienced  in 
St  important  property  owners. 

NY.  throufrh  whose  hand.-;  during:  more  than 
f  its  eonneotion.  have  pas.sed  proitertie.-.  which, 
than  double  in  value.  While  this  extra- 
.■l.i.sses  of  loral  real  estate,  the  exceptionally 
MFSON  COMPANY  make.-  it  highly  advisable 
es  now  on  sale  are  given  below: 

HINE  CANAL. 

I,  much  attention  cannot  be  given  to  the 
id  of  the  factory  district,  the  locations 
era  shipping  facilities  by  water  and  rail  are 
tf.  i  t.  being  occupied  or  seldom,  if  ever,  on 
i  market.  Tlic  property  that  we  offer  is  a 
erdid  .site  for  manufaettiring  purposes,  com- 
iing  a  Itloek  of  land  in  the  City  of  .Montreal 
.  .\mliroise  Street  and  th"  l.achine  Canal; 

[a  a pju'o.ximatoly  100,000  sq  ft.  Taking  into 
ii.s;.),. ration  the  phenomenal  growth  of  the 
this  purchase  may  be  strongl.v  recommend- 
I  l-'i;rther  details  cheerfully  given  on  request. 

Rl.  BIENVILLE  &  PONTIAC  STREETS. 

geod  location  fe.r  a  factory.  .Area  of  the  lot  is 
1-0  .sq.  ft.,  and  contains  a  '.wo-storey  brick 
|l(hng.  Terms  etc.,  on  application. 

.JRBAIN  STREET. 

^  lod  site  for  mantifacturing  purposes.  Lot 
ut  r.O  by  77  feet.  Property  contains  two  stone 
brick  houses.  The  investment  is  reeom- 
ded  at  the  price  asked,  which  will  he  gladly 
n  on  applie.Vion. 


trend  of  the  mantifaetttring  district  being 
and  We.st,  any  grotmd  within  reasonable 
her  can  be  depended  on  to  give  a  more 
adequate  retttrn  em  the  capital  investment, 
property  that  we  olfcr  situated  on  the  Cote 
^’ril  and  I'pper  Lachine  Roads  is  exoep- 
"y  good  opportunity,  giving  an  area  of 
■  7  .sq.  ft.,  with  a  street  frontage  of  .oO  feet, 
c  and  conditions  furnished  on  demand. 

DES  NEIGES. 

|«e  who  have  '\  isited  cities  but  a  little  larger 
h  Montreal,  cannot  but  realise  the  eventual 
iif  Cote  des  Xoiges  as  a  high-class  resl- 

!ti.tl  district.  The  extraoidinarily  quick 
of  the  city  in  other  directions  and  :he 
ii.-,ion  of  the  street  ear  lines  gives  the  sec- 
ji  ,(•  Cote  des  IS’eige.s  a  most  alluring  ap- 
ji  .m  e  to  a  inirehaser  who  is  willing  to  wait 
n  short  time  to  see  the  district  well  built 
Tlio  three  lots  we  have  fr>r  sale  are  situated 
I  most  attraetixe  location,  having  an  area  of 
u;  SO. 000  sq.  ft.  We  shall  be  pleased  to  quote 
ns. 


a  leading  feature,  for  the  advantage  of 
.-.therwise  from  managing  their  own  lutsi- 
men,  burdened  with  these  trusts  are  of- 
tde  to  retain  the  control,  while  relieved  of 
the  care  of  such  properties. 


place  in  our  hands  the  renting  of  houses, 
ii-  business,  the  experience  of  many  years 
and  by  careful  discrimination  to  avoid  any 
fair  to  the  landlord  and  fair  to  the  tenant, 
attended  to. 

Free  on  Request 

mpanies,  and  buy  and  sell  on  a  commission 

pson  Company, 

TION  BUILDING 

Main  8090 


Factory  Sites  For  Sale 

AT  VIAUVILLE,  MAISONNEUVE. 

The  most  desirable  lots  remain¬ 
ing  in  this  vicinity.  For  full 
particulars  see 

J.  G.  Avard  &  Co.,  Limited 

No.  503-504  Transportation  Building.  Telephone  M.  6790 


Fir.st  vacant  property  north  of 
31ount  Royal  Avenue  on  West  side. 

200  feet  frontage 
67  feet  deep  to  lane 

jrivinp:  light  on  three  sides.  For 
stores  and  light  manufacturing 
flats  it  would  prove  a  good  in¬ 
vestment. 

Price  $5.20  per  tool 

For  terms  address,  R.,  care  of 
Idontrcal  Financial  Times,  ,18  St. 
Antoine  St.,  Montreal.  Principals 
only. 


SAFE! 


CERTAIN! 

MONEY  INVESTED  IN 


SURE! 


WESTMOUNT 

Will  Bring  You  Big  Returns. 


WESTMOUNT  PROPERTY  HAS  had  a  greater  advance  in  value  in  the 
last  five  years  than  any  property  in  Canada. 

THE  ADVANCE  is  steady  and  continuous — nothing  in  the  nature  of  a  sporadic 
boom.  Land  bought  at  to-day’s  prices  will  be  marketable  in  a  few  months’  time  at  an 
advance  of  10,  15  and  even  greater  per  cent,  increases. 

THE  TAXABLE  and  non-taxable  real  estate  in  Westmount  increased  in  value 
last  year  from  $32,080,464  to  $39,200,473,  or  22  1-5  per  cent.  The  assessable  real 
estate  alone  in  1911  amounted  to  $27,437,954.  This  year  it  apiounts  to  $32,767,650 
Westmount  taxable  land  increased  in  value  in  1912  by  $3,748,746;  the  increase  in 
the  value  of  the  buildings  for  the  fiscal  year  was  $1,719,700. 

THESE  FIGURES  are  official — tf  ey  represent  only  the  valuation  on  which  the 
city’s  taxes  are  based.  But  the  actual  increase  in  valuation — as  determined  by  the  sales 
of  property  was  far  greater.  It  is  safe  to  say  that  the  average  actual  increase  in  land 
values  in  Westmount  during  the  last  five  years  exceeds  Twenty-five  Per  Cent. 

WHAT  OTHER  investment  proposition  will  show  as  big  returns  with  the  same 
margin  of  safety? 

Some  of  the  choicest  selections  of  improved  and  unimproved  Wc-imount  realty  now  on  the 
market  are  offered  for  sale  exchislvely  by 

A.  W.  D.  HOWELI. 

TRANSPORTATION  BUILDING,  Rooms  410-412.  120  ST.  JAMES  STREET 

Write  for  descriptions,  prices  and  full  details. 


Factory  Sites  on 
Canal  at  Lachine 


have  been., 
authorized  to 
offer  over  2,000,000 
square  feet  of  land, 
situated  on  the  north 
side  of  the  canal  at, 
Lachine,  Shipping 
facilities  are  unexcel¬ 
led,  sidings  being 
available  from  two  rail¬ 
ways  with  over  1,800 
feet  frontage  on  the 
canal.  This  is  one  of  the 
last  large  sites  avail¬ 
able  on  the  north  side 
of  the  canal  at  Lachine 


Quonial'I^al  E^raTej^mpaia/ 

fZGOO-  IS  Beaver HallHill. 


MO>  TREAL  FINAXCIaE  IIMES,  SATURDAY.  AUGUST  24,  1912. 


AUGUST  MONTH  REMARKABLE  MANITOBA’S  NEW  VANCOUVER  HAS 
IN  MONTREAL  REAL  ESTATE;  SHARES  ACT  USED  BIG  FRANCHISE 
SOME  PROFITABLE  TRANSACTIONS  TO  COVER  FRAUD  FIGHT  IN  HAND 


Since  Second  Week  in  July  Business  Has  Been  Very  Active — 
Montreal  Experts  Comparing  Prices  With  Those  of  Toronto 
and  Winnipeg — St.  Catherines  St.  Prices — New  High-Water 
Market  for  Year’s  Business  Set  Already — New  Subdivision 
Soon. 

-Yccordinfr  to  difFerent  real  estate  ex-  similar  locations.  The  highest  price  ever 
perts  who  are  in  close  touch  with  the  paid  in  Montreal  is  the  S61.25  a  foot  which 
-VI  4  1  •.  Jamcs  E.  W'ilder  recently  pave  for  the  fire 

Montreal  s.tua  ion  the  present  month  to  Catherine  street,  near 

date  is  reniarkalne  for  the  fact  that  it  Rlpnrv.  A  similnr  Int.  nn  Pnrtjicrp  avenue. 


remarkahle  for  the  f.act  that  it  Blcury.  A  similar  lot  on  Portage  avenue, 

shows  almost  equal  activity  with  the  pre-  Winnipeg,  is  offered,  according  to  one 

ceding  two  months,  a  state  of  affairs  un-  sales’  manager  who  is  interested  in  dif 

precedented  in  the  history  oi  Montreal  ferent  citys’  values,  at  the  equivalent  ol 


Victims  Who  Have  Been  Swindl¬ 
ed  Into  Buying  Questionable 
Stocks  Cannot  Legally  Offer 
Them  for  Sale  Even  to  the 
Broker  Who  Sold  Them — Sad 
Tale  of  a  German  Servant-Girl. 

(By  John  I’rairieman.) 
WINNIPEG,  Man.,  August  22.— In  Win- 


B.C.  Electric  Has  an  Iron  Grip  on 
Situation  in  the  Suburbs,  and 
Citizens  Are  Trying  for  a  Com¬ 
promise — Perpetual  Franchises 
From  the  Provincial  Govern¬ 
ment — Manager  in  London. 

(From  a  Special  Correspondent.) 
VANCOUVER,  B.C.  August  17.— Condi- 


International  Securities  Co.,  Limited 

AUTHORIZED  AND  EXCLUSIVE  AGENT  OF 

GRAND  TRUNK  PACIFIC 

For  sale  of  its  Townsite  Lots  in  Divisional  Points  of  Melville,  Watrous,  Biggar, 
Wainwright  and  Junctional  Point  of  Tofield,  as  well  as  Town  of 
Scott,  all  located  on  Main  Line  of  Grand  Trunk  Pacific  Rail¬ 
way,  between  Winnipeg  and  Edmonton. 


The  International  Securities  Co.,  Ltd.,  Is  the  owner  or 
manager  for  the  sale  of  important  Townsites  or  Subdivi- 
slon.s  to  Cities  or  Towns,  as  follows: 
i  BRANDON.  .MAN.  CANORA,  SASK. 

REGINA,  SASK.  WEYBURN,  SASK. 

MOOSE  JAW.  SASK.  CARDSTON,  ALTA. 


.MEDICINE  HAT,  ALTA.  ENTWISTLE,  ALTA. 


precedented  in  the  history  of  Montreal 
realty. 

Generally  speaking,  our  business  is  split 


nipep  and  the  entire  West  there  are  a  good  tions  are  shaping  fast  for  a  keen  struggle 
many  thrifty  servant  girls,  but  unfortuna-  over  the  street  railway  franchise  situation 


K A. M LOOPS,  B.C. 
.MACLEOD,  ALTA. 
LETHBRIDGE,  ALTA. 
YORKTO.N,  SASK. 


LACOMBE,  ALTA. 

NORTH  BATTLEFORD, 
SASK. 

SWIFT  CURRENT,  SASK. 


$150  per  foot. 

To  which  the  conservative  believer  re- 


into  seasons,  declared  a  leading  operator  pijeg  that  they  must  be  even  more  badly 
in  suburban  lots,  to  the  I-inancial  Times,  bitten  in  Winnipeg  than  we  arc  here. 


the  equivalent  of  i  tely  they  too  often  fall  as  victims  to  .Tnd  negotiations  for  an  agreement  to  in-  | 
(  pedlars  of  worthless  stocks.  .\n  instance  !  elude  the  entire  city  and  district  were  in 
ative  believer  re-  i  my  notice  during  the  past  week,  progress,  but  are  now  held  up  pending  the 

"ive "arc”  here!*  I  **1  neat,  summery  clothes,  a  young  ^  return  of  Mr.  R.  H.  Sperling,  general  I 

-r  lady  with  a  German  accent  entered  a  ;  manager  of  the  British  Columbia  Electric 


speaking  of  this  new  phase  in  the  local  r  iTHUiiivi.’  viT  viil'F^  lady  with  a  German  accent  entered  a  I  manager  of  the  British  Columbia  Electric 

'situation.  "Me  are  busy  in  the  spring  and  '  •  *  “  ‘  ‘  ‘  ‘ ,  ,  !  broker's  office  asking  for  the  money  for  200  ,  Railway  Co.,  who  is  on  his  wag  to  London, 

in  the  fall.  In  the  .'^pnng.  people  buy  that  t  seems  almost  Incredible  that  land  _  glares  of  an  oil  company  of  questionable  ,  r  ^umor  has  it  that  the  liief  obiect  of 
they  may  build  in  the  I- all  for  occupancy  values  on  any  one  thoroughfare  should  ;  reputation.  So  naive  a  request  interested  ^ 

the  following  Spring.  In  the  Fall  they  actually  p.ain  more  than  100  per  cent,  in  broker,  who  learned  that  the  girl  ex-  .  **  journey  is  to  discuss  .the  franchise 

buy  that  they  may  build  in  the  Spring  for  less  than  six  months,  without  the  introduc-  that  the  pretty  certificates  could  be  I  question  with  the  board  of  directors, 

occupancy  the  following  Fall.  In  the  sum-  tion  of  some  exceptional  improvement,  yet  exchanged  for  cash  at  any  time.  She  I  The  B.C.  Electric,  as  /t.  is  popularly 

mer  busincs.s  slackens  off,  and  we  have  the  figures  show  that  this  has  actually  wanted  it,  so  she  said,  to  go  home  to  ;  known,  owns  aniJ'TrfTerate/  the  street  rail- 

grown  to  expect  this,  through  our  past  ex-  happened  on  St-  Catherine  street,  where  Bavaria  to  .see  her  mother.  For  the  200  i  way  lines  in  both  the^ity  proper  and 
perience.  .  ,  ,  every  .sale  shows  an  advance  of  impressive  j-hares  she  had  paid  $200  out  of  her  earn-  |  suburbs,  and  afeo  oper^es  lines  to  Lulu 

“This  year  our  period  of  quiet  was  con-  proportions  oyer  the  previous  one-  a  month  and  that  was  the  sum  '  Island  and  Nevw^^estngnster.  The  right- 

fined  to  .lune  and  the  early  part  of  July-  highest  prices  paid  nppjpjj  to  take  her  home.  |  of-way  and  roam^edr  of  the  two  latter 


This  year  our  period  of  quiet  was  con-  proportions  over  the  previous  one- 


every  sale  shows  an  advance  of  impressive  j-hares  she  had  paid  $200  out  of  her  earn 


ings  of  .‘*!20  a  month  and  that  was  the  sum 


fined  to  June  and  the  oaiJy  part  of  July-  Here  is  <a  list  of  the  highe.st  prices  paid  to  take  her  home.  |  of-way  and  roa^Jiedr  of  the  two  latter 

Since  the  tenth  of  July  for  some  reason  for  St.  Catherine  street  property  since  jj.  occurred  to  the  broker  that  there  !  lines  belong  to  tlffrC.P.R.,  the  Electric 
which  we  do  not  quite  understand,  our  October  last.  In  each  case  the  figures  rn^g^  be  some  explanation  for  her  coming  |  Company  leasing  them  for  a  long  period. 


the  Spring  and  Fall  rush  periods.  Last 


'eo.'  V  .1,  *  to  him,  and  by  asking  a  few  simple  ques 

$2h.00  a  foot  October,  l.)ll  Northeast  be  soon  ascertained  what  it  was.  T 


s-  j  Vancouver  is,  practically,  in  the  same 
It  ,  plight  as  Montreal  in  regard  to  the  fran- 


year  was  a  record  for  our  business,  yet  yorner  of  St.  Catherine  and  (luy,  from  appears  that  the  broker  who  sold  her  the  1  chise  question.  While  its  own  franchise 
this  year  to  date  has  topned  last  year  s  Southam,  Limited,  to  Alderman  James  Ro-  gbarcs  refused  to  take  them  back  from  her  I  period  is  drawing  to  a  close  rapidly,  it  is 
figure.s  by  .<o  groat  a  margin  that,  even  binson.  ^  ,  _ _  because  the  law,  he  said  prohibited  him  !  hemmed  in  bv  several  long-term  franchises. 


ngure.s  hy  .<o  groat  a  margin  mat,  even  oinson.  r.  .  u  mti  x*  .u  .  because  the  law,  he  said  prohibited  him  ,  hemmed  in  by  several  long-term  franchises, 

allowing  for  only  the  average  amount  of  $_!).0(  a  foot— October,  llUl  Noitheast  doing  so,  and  what  is  more  this  poor  I  and  two  perpetual  franchises  granted  by 

busincs.s  for  the  remainder  of  the  year,  we  Catherine  and  Crescent,  from  informed  by  the  scoundrel  that  |  the  suburbs.  Though  the  city  would  soon 


shall  set  a  new  high-water  mark  in  our  Alderman  James  Robinson  to  Lt.-Col.  John  pj|.]  (j„inp  something  very  wrong  ;  be  in  a  position  to  dictate  terms  such  as 
,  ...  s  .  II  u  tnio  XT  .lu  .  now  in  offering  her  shares  for  sale.  That  i  cheaper  fares,  better  service,  etc.,  to  the 

"  Un  to  date  in  this  month,  we  have  re-  ..oO.OO  a  foot— -larch,  191-  ^Nortfieast  p^gge^  at  the  last  session  of  the  Mani-  Company  before  renewing  the  contract,  the 
gistered  a  total  of  .=ixty-eight  sales  of  corner  of  St.  ( athierine  and  .  lountain,  from  legislature  entitled  “The  Sale  of  Company  has  the  whip  hand  over  several 

varying  sizes,  all  of  suhuihan  property.  .I^as.  A.  Ogilvy  &  Sons  to  Regal  Realty  gbares  .Act”  was  quoted  to  her.  Since  she  of  the  municipalities,  which  help  to  make 
Moreover,  most  of  this  land  is  sold  not  for  Company,  Limited.  purchsed  the  shares  this  law  had  come  into  up  Greater  Vancouver, 

speculation  but  lor  building  purposes-  $h0.00  a  foot — January,  1912 — Nos.  41 1-  a„  ghnres  were  those  of  a 


Inquiries  are  solicited  from  parties  seeking  a  sound  investment  in  any  of 
above  named  Cities  and  Towns.  Many  of  these  places  afford  splendid 
openings  for  business  and  professional  men.  Full  information 
w’ill  be  freely  furnished,  and  booklets,  maps,  etc.,  regarding 
any  of  these  Cities  or  Towns,  mailed  free  upon  request. 

International  Securities  Co.,  Limited 

WINNIPEG,  MANITOBA,  Somerset  Building 
REGINA,  SASK.,  Western  Trusts  Bldg.  TORONTO,  ONT.,  Kent  Bldg. 

MONTREAL,  QUE.,  Yorkshire  Bldg.  SASKATOON.  SASK.,  137  20th  Street  E. 

VANCOUVER,  B.  C.,  Dominion  Trust  Bldg. 

BRANDON,  MAN.,  McKenzie  Bldg.  (15)  ST.  JOHN,  N.B.,  Dearborn  Bldg. 


SMRIFiCE  SALE 

There  has  been  placed  in.  our  hands  for  sale  a  block  of  8,320  acres  of 
specially  selected  farm  lands  in  the  Western  belt  of  the  C.  P.  R. 
Irrigation  lands  in  Alberta,  1,600  acres  under  crop,  fully  equipped 
with  stock  and  machinery.  Will  be  sold  with  or  without  crops  at  a 
great  bargain. 

Also  a  large  Timber  Limit,  1,400  square  miles,  with  almost  un¬ 
limited  Water  Power.  Ideal  shipping  facilities.  P'or  quick  sale  will 
be  sold  at  a  fraction  of  its  value.  For  information,  none  but  bona 
purchasers  will  be  considered. 

MONTREAL  AND  WESTERN  LAND  CO. 


speculation  but  for  huikiin^  purposes-”  $60.00  a  fc 

STILL  FI  LL  OF  PROMISE.  Jl^d^Reahles 

While  there  a  definite  pes.simistic  (by  auction). 


!  company  not  inco'rporated  in  Manitoba  this 
dard  Realties,  Limited,  to  H.  S.  Berliner  j  .something  illegal  in  offer- 


ccimpany  not  inco^p^roted  rn  i  FRANCHISES  FROM  GOVERNMENT, 

girl  was  doing  something  illegal  in  offer-  i  For  instance,  w'hat  are  known  as  Hast¬ 
ing  for  sale  in  Manitoba  the  shares  bought  I  ings  Townsite  and  Lot  301,  two  flourish- 


opinion,  or.  perhaps  more  correctly,  con-  .|6i  25  a  foot-April,  1912-No.  25  Fire  .Manirooa  roe  snares  oougne  ,  ings  lownsiic  ana  i.or  owi,  two  nourisn- 

sprv.ative  oninion  to  be  found  in  local  rcaltv  Jjf  ^th  the  money  for  which  she  had  planned  mg  suburbs,  are  covered  by  all  intents  and 


servative  opinion  to  be  found  in  local  realty  Station,  No.  2.50  St.  Catherine  street  west, 
circle.s.  which  believes  that  Montreal  real  from  city  of  .Montreal  to  J.  E.  M’ilder  (by 

estate  values  are  just  now  as  high  as  they  auction). 

should  he,  and  that  anv  change  in  ad-  Hero  is  another  sudden  increase  of  values, 

vance  on  the  rates  now  prevailing  will  in-  James  H.  .Maher  sold  to  James  E.  Wilder 


and  worked,  saved  and  scraped,  to  gratify  .  purposes  with  a  perpetual  franchise.  The 
that  greatest  of  all  desires — that  of  a  good  Company  made  these  agreements  with  the 
daughter  to  see  her  mother  after  years  of  Provincial  Government  before  the  two 


separation. 

The  law  was  against  the  girl. 


places  were  organized  districts.  Now  they 
are  incorporated  in  the  city.  The  Govern- 


volve  considerable  ri.sk  to  the  purchaser,  «  lot  containing  two  dwellings  on  Sher- ,  u  a  .  ro  ‘‘'•e  mcorporaiea  in  roe  ciiy.  ineuovern- 

the  prevalent  belief  continues  to  be  that  SrooL  . street  w^est  for  $65  ^  I  is  un-  '  tnffh  respecting  both  the  ment  claims  the  agreements  can  be  broken 

the  local  situation  is  as  full  of  promise  as  !  ^erstood  that  this  property  cost  Mr.  Maher  I  u*"’  ®  i  1,"  reducing  the  franchise 

ever  it  was.  ^Moreover,  the  more  sanguine  [  $62  500  a  little  over  two  weeks  ago.  ^  ro^  ^  very  I  period  in  each  case  to  21  years,  on  the 

operatives  are  so  eager  to  exprcs.s  their  r  ^  ‘“^le  over  iwo  aaccks  ago  much  distres.sed.  It  meant  the  deferment  i  ground  that  the  original  agreements  were 

beliefs  that  the  mo’.-e  cautious  voices  are  I  NEW  SI  B-DI\  ISION.  :  of  her  hopes  for  at  least  another  two  |  to  be  effective  only  until  union  with  the 

A  new  subdivision  will  likely  be  placed  i  J’c^rs 


I  518  trmsporthtiom  builoiivg 

^NNIPEGWILL 
VOTE  $3,100,000 
FOR  CITY’S  USEi 


MONTREAL 


VANCOUVER  BUYS 
OUT  THE  RIGHTS 
TO  FALSE  CREEK 


beliefs  that  the  mo’.-e  cautious  voices  are 
not  easily  di.stinguished  in  the  general 
clamor. 


on  the  market  before  long  by  Findlay  & 


One  of  the  best  of  the  bull  arguments  Howard,  acting  as  sellin  gagents 


But  what  of  the  broker  who  had  sold  |  Government:  “  Let  us  see  you  try  it.” 
the  shares  to  the  girl  on  the  understanding  I  In  South  Vancouver,  the  franchise  has 
that  they  were  a.s  good  as  cash?  He  still  37  years  to  run. 

turned  her  away  with  the  recommendation  j  The  Burnaby  franchise  was  for  40  years, 
to  see  any  other  broker  and  they  would  but  there  was  a  dispute  between  the  Coun- 
tell  her  the  same  thing.  She  .saw  the  other  j  cil  of  the  town  and  the  B.C.  Electric  and 
broker,  who  advised  her  in  future  to  place  j  the  latter  withdrew  their  cars  from  the 
her  earnings  in  the  savings  bank.  Thus  ;  municipality.  The  matter  will  taken  to 


j  city.  The  Company  has  in  effect  told  the 


Heavy  Expenditures,  Including  '  Canadian  Northern  Is  Negotiat- 


consists  of  a  conipari.son  between  values  the  Cote  A'isitation  property  of  94  arpents  cash.  He 

prevailintr  here  anti  those  which  obtain  in  recently  purchased  by  the  Drummond  burned  her  with  the  recommendation 

cities  such  as  Toronto  and  'Vinnipefr,  for  Realties  from  the  above  firm  for  $197,526.  +  i, other  broker  and  would 


CALGARY  REAL  FOREIGN  VIEW  OF 

ESTATE  QUIET  FRENCH  FEELING 

BUT  HOLDS  FIRM  TOWARD  CANADA 


it  is  clear  that  a  paternal  law  intended  to 
protect  innocent.s  like  the  girl  in  question 


the  courts. 

Point  Grey,  which  is  destined  to  be  the 


i.s  used  a.s  a  shield  by  the  villains  who  |  Rosedale  or  Westmount  of  Vancouver,  is 


$1,800,000  for  Water  System- 
Some  Big  Requirements  De¬ 
ferred  Because  Council  Afraid 
of  Public  Probable  Objection 
to  Big  Appropriation. 

Four  money  by-laws  will  be  submitted  to 


victimise  them. 


ing  With  the  City  for  the  Use 
of  the  Land  Which  Is  to  Be  Re¬ 
claimed,  but  Some  Think  That 
the  Negotiations  Are  a  Blind  to 
Cover  Another  Plan 

(By  a  Special  Correspondent.) 
VANCOUVER,  B.C.,  August  17.— The 


REGINA  BUILDINGS. 


Outside  Subdivision  Campaigns 
Having  “Off  Time”  But  Inside 
Business  and  Residential  Pro¬ 
perty  Firm  to  a  Steady  Advance 
—  General  Business  Good, 
But  Pursc-Sfrirnr.s  Tight. 


Paris  Correspondent  of  Boston 
Paper  Talks  of  French  Invest- 


Many  Edifices  Valued  at  Over  $100,000  The  case  was  taken  | . ’ 

Each  are  Now  (lOing  L  p.  to  the  law  courts  and  is  now  before  the  !  system  $io0,000  and  for  public  both  housi 

-  Privy  Council.  In  the  meantime  .several  '  gymnasium  on  Recreation  Park,  Sar 

REGINA  —Permits  for  a  number  of  biir  newly-laid  tracks  out  there  are  i  a4^nue,  $50,000.  . 

^  a  numner  or  mg  The  Com-  !  ^h^  City  Council  decided  to  defer  actior 


rur./l  JLroir  a  vote  of  Winnipeg  ratepayers  cn  Septem-  i  v  a.nuuu  c.u.,  August  r/.-rne 

also  at  loggerheads  with  the  B.C.  Electric  ap-oretratintr  a  sum  of  $3  100  000  !  by-law  to  devote  the  sum  of  $600,000  for 

A  few  years  ago  it  granted  a  composite  aggregating  a  sum  or  q>.3,iuu,uau, 

franchise.  40  years  in  some  parts  of  the  and  comprised  as  follows: — For  Water  '  extinguishing  of  riparian  rights  in  the 

municipality  and  90  in  others.  The  coun-  System  from  Poplar  Springs  $1,800,000;  ■  False  Creek,  east  of  Main  street, 

cn  was  defeated  and  its  successor  rescinded  exhibition  site,  Kildonan.  $500,-  ■  carried  by  the  small  majority  of  62 

the  contracts,  but  not  until  cars  were  run-  ,  additions  to  electrical  distribution  votes.  Strong  opposition  developed,  but  it 


n/in  .1  e  I _ I  w'as  not  organized,  and  the  aldermen,  more 

.sy.stem  $ro0,000  and  for  public  bath  b  e  i  electioneering,  carried  the 

and  gymnasium  on  Recreation  Park,  Sar-  j  j  ^ 

04. ........  «i;fi  onn  I  ““Y: 


i  afjci  -zciiivn  ui  x'lciiuii  iiivcsi-  ici:.uii\A. — i-ermiis  lor  a  numoer  or  mg  -  ....v  I  rnnncil  Heciderl  to  defer  action  ;  .  carrying  of  the  by-law  means  that 

ments  in  Canada-Only  Gilt-  h.™  .„d  -75-  7.' 

Edged  Stocks  Will  Attract  i  ^ .hrd.'yirry.f  ;  olT.„Totv'k/Z 

Money,”  Says  the  Cable.  "77"'“  7”  olly'krnrof  Si  I  *  Tr,ub«..y  by.Jaw,  Pav.  been  eh.lved  j  ^a'ir.n/'kl.sS^eet  0?„'r'e'‘ .‘5e“ 

_  "tit  this  year.  Of  this  num-  Lulu  Island  line,  which  runs  through  a  :  indefinitely  The  fire  halls  by-law  will  be  ! 

p,  p  .  .  ,  H  r  f  ro  n  -e  representing  a  valuation  of  $3:54,-  portion  of  Point  Grey.  They  are  getting  !  submitted  to  the  ratep^ayers  at  the  Decern-  j 


(From  Oar  Own  Correspondent.) 

GATCVRY  \  i£ri’‘t  “1  _  The  fimncial  '  Bureau  takes  some  notice  of  the  valued  at  the  enormous  amount'of  $1,.502,- 

7  ,  ■  '  \  ‘  growing  French  demand  for  Canadian  se-  ^re  now  being  erected,  and  five  others, 

situation  here  continues  quite  ^ft'^factory.  ^  recent  cable  to  his  naner  aggregating  the  sum  of  $463,000,  are  to 

With  so  much  construction  work  poinR  on  ;  "  ^  paper.  The  constructed  immediately,  making:  a 

in  the  city  and  vicinity,  considerable  actual  ^  ‘^"reau  s  correspondent  throws  new  grand  total  of  $2,300,200  for  building.s  of 

cash  is  being  circulated,  though  the  quiet-  I  “P""  Paris-Canadian  interchange  more  than  $10,000  each,  which  are  either 

f  .1  ,  curoontc  bf  ‘^ash  and  securities,  and  whether  or  not  ^ave  been  completed  to  date, 

ness  of  the  real  estate  market  subtracts  ;  information  is  strictlv  The  following  is  a  li.st  of  the  buildings, 

from  what  would  otherwise,  reach  a  record  ;  ;  ....  -  jtnctlj  in  accordance  valued  at  more  than  $100,000,  which 

total.  Nearly  all  the  outside  subdivision  j  tacts  oi  the  case  the  cabled  de-  are  either  in  course  of  con.struction  or  else 

campaigns  .seem  to  be  having  a  decided  "’ell  worth  publishing  in  are  to  be  built  right  away: 


Money,”  Says  the  Cable. 


her  12,  representing  a  valuation  of  $334,- 


The  Paris  correspondent  of  the  Boston  500,  have  already  been  completed;  29,  tired  of  that  and  are  yelling  in  unison  with  i  ber  civic  elections.  The  city  hajl  by-law  j  $20,000  per  acre. 

ews  Bureau  takes  some  notice  of  the  valued  at  the  enormous  amount  of  $1,502,-  the  stricken  of  Burnaby  for  the  Company  !  ''’as  not  introduced  at  all,  and  is,  there-  |  ^  few  years  ago  the  Great  Northern 

owing  French  demand  for  Canadian  se-  "PP’  ""'v  being  erected,  and  five  others,  to  be  given  all  it  wants  as  long  as  it  will  ]  for®,  shelved  indefinitely.  , .  ,  *  !  Railway  came  along  and  wanted  a  terminal. 

'aggregating  the  sum  of  $463,000,  are  to  operate  its  cars.  In  regard  to  the  hr.st  wafo,-  i  .  . 


be  constructed  immediately,  making 


CITY  FRANCHISE  NEARING  END. 
The  franchise  in  the  city  proper  expires 


In  regard  to  the  first  mentioned  water  I  r.  .  v,;i, ,  ,V 

system,  it  was  explained  that  the  sum  of  :  -p-.—p  „  fprmim?®  liorp  tipnanco  tE 

QAA  AAA  y.wP  ^ A vx c  1  M  '  SGCUT©  &  uGmiinus  iiGi€,  b6CRUS0  the  CsnR* 

$1,800,000  includes  the  cost  of  extension  p  captured  everything  that 

7,  $l5o7oo7or  ""t  nailed  down.^  The  Great  Northern 

looked  over  the  situation  and  decided  to 


“off”  time.  Inside  hu.siness  and  residen-  Financial  Times,  as  it  naturally  will  J"v“stma"^^^^^^^  Rose’ st 

tial  property  holds  firmly  to  a  .steady  ad-  ""  ®  tinged  with  the  optimi.sm  of  the  Llphinstone  St.  school  . 

vancc.  Sales  recorded  always  show  good  ^vmago  uanadian  on  things  Canadian.  Roman  Catholic  cathedral  ... 

profits.  I)istributing  houses  report  busi-  ,i,„  ""'/  “."“.'P''"  •‘li'ds''''''  U'  McCallum  &  Hill  building  .. 

ness  good,  with  perhaps  a  tendency  to  lo■^ 

defer  payments  until  a  little  later.  This  !  siuis.  The  <>^ll•llsil)lp  oi.jci  „(  tii,-  visit  «:is  tn 

is  really  the  crucial  time.  Those  who  have  i  iiiii  inpi  in  .•ii-riintfn  a  two  cput  posinKP,  tiip  n- 

the  handling  of  nurse  strings  are  content  'iiniion  nf  cahie  mte  and  i.tiioi-  maitcrs  nf  an 
-y  .X*  1  A  i*'xi  1  T*.  •  J  1  ralivo  iintiiro.  I>ut  r(‘allv  lliu  most  im- 

to  sit  tight  a  little  longer.  It  is  agreed  ,  porlant  nmllvp  I.f  the  appoaraiKp'  of  Mr,  Ilordon 

tnnt  not  only  is  tno  ^tuin  ClOp  piosppct  hero  was  nif»iicy.  ('nuaUa  wants  monev  for  ilio 

worthy  of  every  optimistic  prophesy  but,  dcvi-lopnif  nl  of  her  new  provinces  and  ihe  Caini 

also  what  has  been  generally  overlooked,  'nini'^'''rs  never  allow  an  opporimiiiy  to 

+  Vio  seoKon  h-.s  ).oen  o  (mod  one  for  stork  ‘‘"'■"•>-'e  on  the  wonderful  resonr.es  of 

the  season  nas  oecn  a  good  one  loi  stocK,  c;,,,,,,].,  f,,,.  .apittii  to  d..veiop 

dairying  and  vegetables  in  tyhich  this  prov-  ••  i  nnderstan.I  fliat  those  Urenei,  tinan.ders 
ince  is  advancing  very  rapidly.  I  wim  wit.'  sounded  were  not  av.'r.se  to  the  idea 

Farmers  have  not  fallen  over  themselves  I  senillnj;  their  mone.v  to  Ciina.Ia,  l.m  and  liere 
in  their  eagerness  to  load  up  with  i  n’.: 

machinery  this  year,  allhouffh  there  is  ,,io  lixo.i  nito,  siifo  invostmont.  iio  wimts 

more  excuse  lor  doing  so  than  there  was  |  a  larger  rettim  t  ,r  his  money,  Imt  not  a  lai'Kor 
in  many  past  .season.^.  The  labor  situation  i  iisk. 

is  not  a  worrying  feature  vet.  With  good  i  f'''si>ioi'''‘l  staid  family  invest- 

weather  cverj^ing  wall  ^voVk  out  all  r.ghL  i;;!.;;ms  Imd  Sriarli^^;" 

and  given  this  cs.sential  factor  there  will  ,  gave  d.-teiiorah'd  from  kk;  to  to-;  durins  the 
be  plenty  of  money  in  the  West  this  fall.  last  few  years,  ir  the  Uana. linns  w;inl  to  ilip 

_ into  the  Kren.  h  sto.  klnc:  at  the  present  time  they 

T^TXi»*/”kXTm/~i'XT  I  fn/iTm.'.  ¥¥¥.T/^wtm  evolve  som.'lhliic  very  Kill  edm’d 

EDMONTON  LIMITS  HEIGHT.  In.lee.l.  I  am  aide  to  say,  however,  that  Mr. 

!  Ilorilen  and  his  <ollea(.'nes  made  an  exeelleni 
•  Imprt'sslon  on  fhoir  rionch  (('iifroros.  and  tliat 

Ten  Stories  M'ill  Be  .Maximum— British  I!'"  '-'“vernm.mt  is  prepared  lo  ,h.  an>- 

•.  1  u  •,  1-  :  tinner  in  reason  to  assist  In  llie  dove  opiinmt  of 

and  I  .  .S.  Capital  in  Buildings.  j  Canada." 


eviden.e  of  sentimental  refiar.l 


Sidis.  The  osli'iisihle  ol.jeci  of  the  visit  «as  to 
alli'inpl  to  .-irranKO  a  two  eent  poslaire,  Ihe  re- 
dinlion  of  cahle  rate  and  other  matters  of  an 
iidininlslrative  nature.  Unt  really  the  most  im 
porlant  motive  of  Ihe  appearane.'  of  Mr,  Ilordeii 


are  to  be  built  right  away:  hard  bargain  with  the  Company. 

Cockshntt  warehouse  . $  117,000  Recognizing  that,  and  driven  to  action 

J.  A.  Westman  bldg..  Rose  st...  150,000  by  the  clamor  from  Burnaby  and  Point 
Elphinstone  St.  school  .  165,000  Grey,  the  Board  of  Trade  and  the  Progress 


ACTIVITY  IN  EAST 

END  OF  MONTREAL. 


Club  began  negotiations  recently  with  Mr. 


make  their  owm  land-  They  set  to  wor'iC 
and  bought  up  a|l  the  riparian  rights  along 
one-half  of  the  bed  of  False  Creek  east 
of  Main  street  and  secured  the  necessary 
consent  from  the  city  and  provincial  Gov¬ 
ernment.  Most  of  the  territory  thus  ac¬ 
quired  has  been  filled  in  and  the  company 
has  a  splendid  terminal  space  in  the  heart 


ell'liotll  Collegiate  Institute  addition 


R.  H.  Sperling  for  an  agreement  covering  Numerous  Industrial  Under'akings  arc  Im-  ■  -  ..  .  about  160  nere« 

tko  Mv  TT  c  - -  - c- _ .u  I  OI  roe  ciij  OI  aoout  lou  acres. 


Canada  Life  Assurance  bldg. 


Total  . $1,322,000 

NEW  LAND  CO. 


100,000  the  whole  district.  Mr.  H.  S.  Stone  repres- 
270,000  ented  the  Board  of  Trade  and  Dr.  E.  S. 

- - —  -  Rowe,  the  Progre.ss  Club.  They  offered  a 

322,000  compromise  subject  of  course  to  ratifica¬ 
tion  by  the  councils  concerned,  as  follows: 


parting  Justified  Growth  in  Land  Sir  Donald  Mann  journeyed  out  here  in 

Values.  his  private  car  a  few  weeks  ago,  and  start- 

-  ed  negotiations  for  the  other  half  of  the 

.V  very  sub.tont;.,  rise  i„  ,.„d  values  i„  ^"r'rkTe'^kkfs' t  SS 


That  the  will  extend  its  franchise  i  the  eastern  part  of  the  city  of  Montreal  is  other  company  could  imitate  the  Great 
)r  18  yeRTs,  tl^  fares  to  remain  as  at  shown  by  the  sales  and  the  prices  offered  Northern,  So  Sir  Don'ald  transferred  his 

!  (or  land  1„  that  vicinity.  .ttentions  _  to  the  aldermen  and  the  *600, 


weather  everything  will  work  out  all  right, 
and  given  this  cs.sential  factor  there  will 
be  plenty  of  money  in  the  West  this  fall. 

EDMONTON  LIMITS  HEIGHT. 


NEW  LAND  CO.  for  fares  to  remain  as  at  shown  by  the  sales  and  the  prices  offered  Northern.  So  Sir  Donald  transferred  his 

-  present,  if  the  Company  will  agree  to  a  ^  ^  ^  vicinity.  attentions  to  the  aldermen  and  the  $600,- 

^,.^.0  4.,  .  .  reduction  of  the  franchise  periods  in  all  I  viciniiy.  hv-law  was  hurried  on  The  ennne  1 

tv'ro\-nnnnn7  ^  f  suburbs  to  25  years  I"  "‘her  words,  I  A  few  weeks  ago  the  Financial  Times  ^ow  authorized  to  go  ahead  the 

With  $o00,000  Capital — London  Paper  they  proposed  to  con^solidate  the  franchises  ‘made  the  announcement  that  $<00,000  had  reclamation,  scheme  and  can  negotiate  with 

Sarcastic.  to  expire  in  25  years.  This  proposal  was  been  offered  for  a  portion  of  tho  Dominion  ro-  Canadian  Northern  or  not 

-  endor.sed  by  the  Board  of  Trade  and  by  the  j  Park  Company’s  land  holdings,  which  offer  i,...-.  rrfDxiTXT  a  i  a  ,xt 

J-  o  w.  councils  of  the  municipalities  concerned,  ,  was  refused,  the  company  deciding  that  it  31LS1  HAVE  fERAHNALS  IN  VAN- 

The  Western  C  anadian  City  &  Town  and  no  doubt,  Mr.  Sperling  has  gone  to  ;  would  be  more  profitable  to  sub-divide  on  COU\  ER. 

Lands,  Limited,  has  been  formed  in  London,  London  to  get  some  advice  from  head-  j  its  own  behalf.  Great  activitv  prevails  in  Right  here  it  may  be  pointed  out  thal 

England,  with  a  capital  of  $500,000,  divided  quarters.  •  that  neighborhood  and  a  steady  growth  in  the  Canadian  Northern  is  compelled  by  iti 

into  100,000  shares  of  $5  par  value.  Sir  .  ro declining  |  land  values  seems  aspred,  as  the  past  year  subsidy  agreement  with  the  B.  C.  Govern, 

rion-ioni-  Kinloch-Cookc  M  P  !c  matter  Will  be  :  has  seen  numerous  industrial  concerns  lo-  ment  to  make  its  terminus  in  Vancouver, 


into  100,000  shares  of  $5  par  value.  Sir  t  ro"  ‘  ! 'a''"  "allies  s 

Ol  M  P  •  I,  •  entertain  tne  offer,  the  matter  will  be  ;  has  seen  nui 

Clement  Kmloch-Cooke,  M.P.,  us  chairman,  taken  to  the  B.C.  Government  for  a  solu-  I  eating  there. 


I  for  land  in  that  vicinity.  attentions  to  the  aldermen  and  the  $600,- 

j  A  tew  ,*o  .h.  Flhancial  T™.s  7?1<,  7h..I'’1.iS“':t" 

,  made  the  announcement  that  $<0^000  had  reclamation,  scheme  and  can  negotiate  with 
;  been  offered  for  a  portion  of  tho  Dominion  the  Canadian  Northern  or  not. 

I  Park  Company's  land  holdings,  which  offer  -a,.,  .. .  ^.r 

was  refused,  the  company  deciding  that  it  MUST  HAVE  T^R^HNALS  IN  VAN- 

would  be  more  profitable  to  sub-divide  on  COU  V  ER. 

its  own  behalf.  Great  activitv  prevails  in  Right  here  it  may  be  pointed  out  thal 
that  neighborhood  and  a  steady  growth  in  the  Canadian  Northern  is  compelled  by  iti 


Ten  Stories  M'ill  Be  .Maximum — British 
and  I'.  .S.  Capital  in  Buildings. 

EDMONTON. — Edmonton  will  not  be¬ 
come  a  city  of  architectural  monstrosities, 
unless  the  clause  in  its  building  by-laws, 


WINNIPEG  BIG  DEAL. 


c.v  The  Canadian  directors  are  Richard  Dean 
J”'  Waugh,  mayor  of  Winnipeg;  Harold  Sid- 
ni  ney  Edwards,  director,  Hugo  Ross  Realty 
Co.;  Robt.  A.  Scott,  and  George  Skinner,  all 
kf  of  Winnipeg.  The  Bank  of  Bnti.sh  North 
America  is  the  company’s  banker.s. 

The  company  has  just  issued  80,000 
shares  at  par,  50  per  cent,  to  be  paid  up 
within  a  month,  and  the  balance  to  be  call¬ 
ed  when  required.  The  compai,-  has  been 


SENSIBLE  MOOSEJAW. 

City  Council  Deprecates  Subdivision  Called 
“Industrial  Centre”  Being  Exploited 
Far  Out  of  Town. 


eating  there.  •  ■  .  ,  Donald  admitted  it  while  here,  and 

The  Caledonian  Realties,  Limited,  last  Attorney^lpeneral  Bowser  was  very  em-- 
week  reported  sales  amounting  to  over  phatic  aboBt  ii.  Port  Mann  may  have  tha 
$160,000  for  three  sites  made  up  of  TVs  car  shops  and  the  shunting  yards,  but  Van- 
acres  of  water-front  property,  five  acres  couver  is  to  be  the  passenger  and  freight 
for  factory  site  and  a  right-of-way  sold  terminus-  A  good  many  Eastern  buyers 
to  the  C.  P.  R.  The  property  of  this  com-  of  Port  Mann  lots  should  remember  this, 
pany  is  immediately  adjoining  the  property  in  fact,  a  speaker  got  up  at  a  public 
of  the  Dominion  Park  on  the  east  and  has  meeting  called  to  discuss  the  False  Creek 
been  on  the  market  only  a  short  time.  'The  by-law  and  wanted  to  know  how  many 


adopted  at  the  la.st  meeting  of  the  council.  Industrial  or  Trackage  Site  Sold  This  formed  with  the  object  of  acquiring,  deve- 


is  repealed.  The  new  order  limits  the 
height  of  buildings  to  ten  stories.  The 
city  father.s  believed  this  legi.slation  ad¬ 
visable  in  view  of  the  fact  that  there  is 


Week  for  $12,000  Per  Acre. 


WINNIPEG.— The  sale  this  week  of  the  sarcastic,  with  the  following  comment:— 
more  actual  construction  and  development  land  formerly  known  as  the  Seymour  as  a  (ommeiicrniciit  it  puniinsps  fiai.t  op- 
in  Edmonton  today  than  in  any  other  city  Hotel  Farm  establishes  a  record  for  deals  tions  on  a  inimiipr  of  proppriirs,  ,  hicfly  in  wia- 
of  the  50,000  class  on  the  American  con-  in  unoccupied  land.  It  was  owned  by  John  Th.>ri' 

+lMrtTi+  oc  .X  J  u  u*.  inuopuiKHMU  Mini.uinn  of  propprtlu.s. 


Baird,  comprises  .some  35  acres  and  broupht  and  tin*  Mnn  they  are 


moose  «w.  ..-A. ...  a,,  i  Se^c. 

The  l3on  Financial  Times  voroer  Industrial  Centre  was  !  first  mortgage  in  hypothec  in  favor  of  the  False  Creek  territory  or  not.  Judging  by 

reastic  with  the  followintr  eommool.  repudiated  and  the  council’s  approval  with-  Eastern  Trur.*  Company,  as  trustee  for  the  their  tactics  in  getting  into  Montreal,  I 

‘  ’  ,  „  comment.—  Alderman  Snell  took  strong  ground  bondholders,  the  160  acres  of  property.  should  say  that  it  is  a  blind  and  that  they 

'As  a  (•ommeiiceni.'iit  It  piinimses  eiaht  op-  .  ,.  .  .  ..  mu-  x  The  trust  deed  provided  that  not  less  are  negotiating  for  a  less  costlv  site  If 

ns  on  a  iininiier  of  properties,  ehieiiv  in  Win-  m  this  connection,  and  Said:  This  sub-  tv,„_  70  .sc  enof  .raioo  oil  IqoA  ■‘•"f  ^  cosily  sue.  ii 

ipeK.  invoiviiiK  an  onilav  of  in.-,  iiHi  There  j-  •  •  ■  f  .  j  -ii  .  u  u  '^"an  tO  per  Cent  of  the  value  of  all  land  that  is  the  case  the  reclaimed  area  will 

no  Iniiepeniient  valuation  of  ti„.se'  properties.  "“L  Will  not  be  sold  sales  must  be  uscd  for  the  immediate  re-  probably  be  used  to  attract  manufacturers. 

Vfro„'‘"n4- "S  I"  ""  here  because  people  here  are  too  wise  to  demption  of  outstanding  bonds  at  a  price  Such  was  the  original  intention  anyway, 

rs  ’Hie  gross"^^^^^^^^  ^uy  it  It  Will  be  marketed  elsewhere  and  not  exceeding  105  per  cent  and  accrued  in-  as  will  be  seen  from  a  resolution  passed 

therefore,  estiinateii  at  Th.I  vendors  the  name  Industnal  Centre  IS  entirely  terest;  so  that  the  sales  reported  here  place  by  the  Progress  Club  on  July  11  last,  which 

■  seott  niii  amt  o>.  an.i  the  iiiiKo  itoss  it,.:iii.v  misleading.  If  this  Council  approves  the  i  close  to  $113,000  to  the  redemption  account  supported  the  by-law  on  the  ground  that 


260  for  the  twelve  months  of  1911.  It  is  the  Midland  railway  property,  while  it  is  as  to  ic.omt  in  cash  and  as  t.>  tj.nnn  eiiiier  in 
expected  the  total  for  this  year  will  be  also  fronted  by  Notre  Dame  avenue,  with  or  iiariiy  in  cash  and  partly  in  shares,  at 

about  $14, 00(),000.  street  car  service  to  its  westerly  limit.  y^WTi^HT^n"  m.dc;.:!h ^  p 

r^on.mdprahlr*  rjinital  frnm  riroaf  Rrifoin  TLa  nnrnnsp  fr\r  wViirVi  if  .xx-.xAx,.cro^  /xiitnin  nn  nntiAn  ...» 


plans  submitted  it  will  be  party  to  such 
deception.” 

The  work  on  the  new  post  office  is 
progressing  very  slowly  and  it  is  not 


FORT  WILLIAM  REAL  ESTATE. 
FORT  WILLIAM. — After  a  somewl 


kno>n  when  the  new  building  will  be  ready  Lj„,i  the  ^eal  estate  movement  is 


Considerable  capital  from  Great  Britain  The  purpose  for  which  it  has  been  pur-  cvponscs.  oiitain  an  option  on  tioonn'  of  'the 
and  the  United  States  also  is  being  in-  chased  has  not  been  announced,  but  in  view  unissnod  capital  ami  act  i".v(i<i  for  nmicrnritins 
vested  in  business  and  office  buildings,  of  its  position  it  is  generally  conceded  that  'th'o^'omiivaiont'  of 


for  permanent  occupancy. 

A  shortage  of  labor  has  been  exper- 


again  becoming  noticably  active.  Local  CALGARY,  August  21 — Building  oper- 
firms  report  numerous  sales  of  residential  ations  continue  not  only  unabated,  but  in- 


supported  the  by-law  on  the  ground  that 
the  land  should  be  reclaimed  and  adminis¬ 
tered  by  the  city  as  factory  sites. — R.  S.  S. 

BUILDING  ACTIVE. 

CALGARY,  August  21 — Building  oper- 


vested  in  business  and  office  buildings,  of  its  position  it  is  generally  conceded  that 
manufacturing  concerns  and  dwelling  its  greatest  value  lies  in  manufacturing 


lit,  It  IS  ge.miaiiy  cuiiceueu  roai  practically  tho  o.mlyalont  of  a  ij,  n  of  tho 

its  greatest  value  lies  in  manufacturing  ostiixatoii  t-Toss  not.  ho  it  notoii.  iho  not  profit 
sites  and  trackage  purposes  generally,  on  iiio  ursi  doai  disappoar.s  in  piomotioii  profit 


.  J _ .....11  «  au  j  1*  .r  mills  icpoit  iiuiiiciuus  sctios  ut  icsiuciitiai  i  atiuiis  v.*,.  uiimocxv.,  out  iii- 

lenced,  as  well  as  the  non-deliverance  of  which  the  purchasers  have  express-  creasing.  Homes,  warehouses,  stores  and 

some  of  the  building  materials.  '  ^  i  _  .  r .  .  . 


houses.  George  H.  W.  Pearson,  of  Glas-  sites  and  trackage  purposes  generally,  on  iiio  first  doai  disappoars  in  jnoinotioii  profit 

gow,  Scotland,  announces  his  principals  will  Outside  of  this  sale  few  of  any  size  have  ’'iretiors 

^  1  .  J  I  'ij'  ‘  A-  I  •  A  Av  I.  ax  a  a  ■ito  Intorostod  In  tno  nndorn mini;  nnd  two  of 

erect  store  and  office  buildings  costing  been  given  out,  though  the  real  estate  men  tho  unnndian  Hoard  aro  inomiiors  ..r  "ho  Volidor 
fully  $1,000,000  next  year,  and  in  addition  generally  find  plenty  to  de  and  find  the  I  oonoorns.  Tho  imiiiio  aro  oiforod  i.snnoo,  hut  tho 


me  or  me  ouiiaing  materials.  themselves  as  having  bought  to  erect  office  blocks  follow  in  unfailing  regularity. 

-  dwellings  thereon  and  which  will  material-  Except  for  the  usual  difficulty  in  securing 

ixicf  iT-rij  ciTmrnfnfs  Ij'  assist  tho  house  scarcity  situation  that  structural  steel,  material  is  being  laid 

DULL  in-SUl  EKIOix  EAKaMNGS.  ^  exists  at  the  present  time  nd  will  un-  down  in  adequate  quantity.  Plenty  of  labor 

Earnings  of  the  Duluth-Superior  Trac-  doubtedly  continue  in  view  of  the  arrival  of  is  available,  but  there  is  no  very  evident 


lully  :^i,uuu,ouw  next  year,  ana  in  addition  generally  nna  plenty  to  do  and  nnd  tne  i  oonoorns.  ino  imnno  nro  onorod  i.vonoo,  hut  tho  r.ai*****!?.'’  -'-pxa.v.a  aa^x  ......... — j  ...  ......  „a  .....  «a  —  - -  ---  -  -  -  ^ 

the  Grand  Trunk  Pacific  Railway  Company  demand  for  building  lots  to  be  keen.  Prices  m  J';''*", r  's  „ot  very  tion  for  the  second  week  m  August  were  many  new  families  to  the  city  brought  here  surplus.  Anything  which  is  not  quickly 


will  build  a  hotel  costing  $750,000,  and  a  are  very  firm,  the  tendency  being  towards  proportios  aiid  n.*"ds'’^n*^ho\),V?u"n!(r"ho^  $23,418,  an  increase  of  $486.  Ft 

union  station,  estimated  to  cost  $400,000.  a  general  increase  in  value  -  all  round.  j  made  a  "  sine  qua  non  "  in  such  cases."  i  increase  is  $12,130. 


For  the  year  in  consequence  of  the  establishing  of  the  absorbed  locally  is  soon  drawn  to  the  rail- 


many  new  industries. 


way  construction  camps  or  harvest  fields. 


( 
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HOW  THE  PROVINCES  OF  CANADA 
OBSTRUCT  INTER.PROVINCIAL 
TRADE  BY  EXORBITANT  TAXATION 

What  it  Costs  a  Company  With  a  Federal  Charter  to  Do  Busi¬ 
ness  in  the  Different  Provinces  of  Canada — Over  $400 
Required  in  British  Columbia — Right  to  Sue  and  Be  Sued  Is 
Taken  Away — Wording  and  Interpretations  of  the  Various 
Acts — Quebec’s  Among  the  Least  Objectionable. 

(This  article,  which  has  been  specially  written  for  the  Financial  Times  by  Mr.  C. 
H.  Cahan,  Jr..  LL.B..  of  the  (Juebec,  Nova  Scotia  and  British  Columbia^  Bars,  is 
the  first  of  a  series  dealing  with  the  question  of  the  obstruction  of  inter-pro¬ 
vincial  trade  by  local  legislation  and  the  conflict  between  federal  and_  provincial 
authority.  All  the  articles  will  be  written  by  leading  legal  and  financial  experts. 
Mr.  Cahan's  wide  experience  with  company  business  in  many  provinces^  of  the 
Dominion  renders  him  specially  qualified  to  provide  the  introductory  article.) 

Under  the  British  North  America  Act,  business  in  the  province  lies  upon  the  com- 
1867,  the  local  legislature  in  each  province  pany. 

may  exclusively  make  laws  in  relation  to  Manitoba,  New  Brunswick,  Ontario 

the  incorporation  of  companies  with  provin-  and  Yukon  Territory  extra-provincial  com- 
cial  objects.  The  local  legislature  by  this  Panies  are  required  “to  take  out  a  license.’’ 

*  ....--i.-civ-plv  TTiakp  Brunswick  this  license  is  in  force 

act  is  also  empowered  to  exclusively  make  renewable  an- 

laws  regarding  the  issuing  of  nually.  In  Ontario,  Manitoba  and  Yukon 

“shop,  saloon,  tavorn.  auotionper  and  other  it  is  perpetual.  In  .41berta  and  Saskatche- 
lieensrs  in  order  to  the  raisliiR  of  a  revenue  wan  foreign  companies  are  required  “to 
for  provincial,  local  and  municipal  purpos-  become  registered.’’ 


SOMETHING  ABOUT 
CANADA. 


The  estimated  amount  of  fire 
insurance  in  force  in  Canada  at 
the  present  time  is  $2,500,000,000, 
this  being  the  amount  written  by 
companies  reporting  to  the  Domi¬ 
nion  Government,  and  exclusive  of 
policies  placqd  with  foreign  un¬ 
derwriters  without  the  interven¬ 
tion  of  an  agent,  such  as  $150,000,- 
000  insured  with  American  mutuals 
according  to  Insurance  Expert 
Heaton  of  the  Manufacturers’  Asso¬ 
ciation. 

British  companies  have  over  half 
of  the  business,  and  that  half  is  the 
cream  of  it,  the  premium  rates 
being  lower  than  those  of  the  Cana¬ 
dian  and  American  concerns,  but 
the  ratio  of  losses  to  premium  in¬ 
come  being  lower  still.  British 
companies  pay  out  53.58  per  cent, 
of  their  premiums  in  losses,  Amer¬ 
ican  companies  54.46,  and  Cana¬ 
dian  companies  58.71.  In  1910  there 
was  paid  for  fire  losses  in  Canada 
a  total  of  $10,292, .389,  the  com¬ 
panies  taking  in  $18,725,533.  The 
companies  maintain  assets  in  Can¬ 
ada  amounting  to  $48,105,637,  of 
which  almost  half  is  in  stocks, 
bonds  and  debentures,  and  $14,700,- 
000  in  loans  on  real  estate. 


By  B.  W.  N.  GRIGG,  A.A.S. 


MR.  W.  A.  WATT  LEAVES. 


twenty  notable  tables  have  been 


I  TIMELY  LIFE  INSURANCE  T0PICS~|  ^SilvFST  ^ 
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MR.  W.  A.  WATT  LEAVES.  twenty  notable  tables  have  been  con-  LOW  THIS  YEAR 

TVT.  vjr  A  AT.  ..  ..1..  ...tc  structed  from  laborious  observation  and 

Mr.  M.  .4.  Watt,  who  for  upwards  of  ^  - 

twelve  years  has  been  connected  with  the  ^^act  representation  of  the  facts  of  ex-  Wpgfprn  FarniPrs  Will  Make  Ex- 

Head  Oflice  staff  of  the  Sun  Life  Assur-  I  perience  than  any  of  its  predecessors.  VVCbiern  ^  aniicrs  vviu  iTidivc 

ance  Company  of  Canada,  will  shortly  As  these  tables  form  the  very  foundation  CCptlOnally  High  Pl'Ollt,  Elld 

r^artndns?ver^t^7stf  Implement  Firms  Expect  to 

Southern  Life  and  Trust  Company  whose  aXmely 'Tep“re^e"nt  the*  dec^ement'^thlt  Collect  Not  Only  the  AmOUntS 

WaU  whVi.s  Tgradu^trof  ^Dalhousie  Un[-  P'^ce  in  each  year  of  life  during  the  Left  Ovcr  From  Last  Year  But 

versitv  is  alcn  nn  A<5<!ocinte  of  the  Insti-  pnyi'JniaKe  of  one  generation  of  human  .  *  n  mi  ^  v  w  wt 

tut;  o^f  AeWies  of  Great  Britain  and  a  Pf through  time.’’  AISO  All  That  Is  Due  NoW. 

Fellow  of  the  Actuarial  Society  of  Amer-  .  ^  - 

ica.  Expressions  of  sincere  regret  at  Mr.  !"  ^  (»>•  John  Prairieman.) 

."“tU  ‘it"  1”,  "..{''"i  '■  •»;  WINNIPEG.  .M.n..  A„e„.t  12.-Thl, 

proven  himself  a  most  valuable  employee  life  offices  as  to  insured  year  the  implement  men  are  going  to  col- 

but  a  very  popular  member  of  the  Staff.  ,  ’  forty-three  offices  as  to  annuit-  ject.  The  farmers  will  have  to  pay.  They 


Mr  w  A  vv  c«r  ,inwnrH«  of  structed  from  laborious  observation  and 

twelve  years  has  been  connected  with  the  exact  representation  of  the  facts  of  ex- 
Head  Office  staff  of  the  Sun  Life  Assur-  I  perience  than  any  of  its  predecessors, 
ance  Company  of  Canada,  will  shortly  As  these  tables  form  the  very  foundation 
s^ver  his  connection  with  that  institution  of  Actuarial  Science  and  are  the 

to  become  the  assistant  actuary  of  the 

Southern  Life  and  Trust  Company,  whose  '"^Portance  that  they  should 

headquarters  are  at  Greensboro,  N.C.  Mr.  decrement  that 


Watt  who  is  a  graduate  of  Dalhousie  Uni¬ 
versity  is  also  an  Associate  of  the  Insti¬ 
tute  of  Actuaries  of  Great  Britain  and  a 
Fellow  of  the  Actuarial  Society  of  Amer¬ 
ica.  Expressions  of  sincere  regret  at  Mr. 
Watt’s  retirement  are  heard  on  all  sides 
at  the  Head  Office,  for  he  has  not  only 


takes  place  in  each  year  of  life  during  the 
pilgrimage  of  “  one  generation  of  human 
beings  passing  through  time.” 

The  latest  product  of  .4ctuarial  Science 
in  the^  shape  of  a  mortality  table  is  the 
“  Om  ”  adopted  by  the  Canadian  Insurance 
Department.  In  it  there  is  digested  the 


The  Southern  Life  is  to  be  congratulated  T  d"Jction 

upon  securing  the  services  of  so  accom-  Actuaries  and  the 

plished  an  actuarv  and  we  are  certain  that  f  i  Com- 

Mr.  and  Mrs.  Watt  will  make  for  them-  P^u'!f 

Eoivoo  o  ,.io,.«  In  tVin  koavtc  nf  policy-holders  in  Great  Britain.  The  years 

selves  _a  warm  place  in  the  hearts  of  1863-1893. 


iive.s  ana  loriy-inree  ortices  a.s  to  annuit-  lect.  The  farmers  will  have  to  pay.  They 
ants.  It  was  produced  under  the  direction  -ii  ^  x  *.  u  j  ^  u 

of  the  Institute  of  Actuaries  and  the 

Faculty  of  .4ctuaries.  The  .4merican  Com-  perts.  Last  year  the  weather  conditions 
panies  contributed  their  experience  with  w'ere  such  as  to  enable  the  farmer  to  put 


_  There  is  no  doubt  but  that  conclusions  get  over.  Everybody  .sympathized  with  the 

based  upon  this  table  are  as  accurate  as  farmer  because  of  the  execrable  weather. 
“PREMIUM”  or  “DEPOSIT.”  anything  human  can  be.  The  Federal  Goy-  To  have  used  a  delinquent  harshly  under 

A  sneo-estiAn  kac  ViAon  moHp  both  in  the  w’ell-advised  in  adopting  this  the  circumstances  w'ould  have  aroused  a 

‘  FP  -  .  modern  table  as  a  standard  of  solvency,  local  agrarian  insurrection.  For  once  the 

Insurance  Leader  and  Press,  that  agents  No  one  need  be  disturbed  by  the  slighte.st  skilled  and  watchful  implement  agency  col- 
would  be  well  advised  if  they  used  the  doubt  as  to  whether  his  premium  will  se-  lector  failed  to  collect  his  share  of  the 
word  “  dennsit  ”  in  nlflce  nf  “  nremium  ”  protection  offered  by  Canadian  crop  as  it  came  from  the  senarator  snouts. 


up  a  stand-off  that  even  the  skilled  col¬ 
lector  of  the  implement  house  could  not 


for  provlnel.Tl.  loi  nl  mid  municipal  purpos¬ 
es."  and  also  "dlrocf  taxation  within  the 
province,  in  order  to  the  raising  of  a  revenue 
tor  provincial  )>urposcs." 


THE  BRITISH  COLUMBIA  ACT. 


word  “  deposit  ”  in  place  of  “  premium 
in  talking  with  their  prospects. 

These  terms  are  not  interchangeable- 


cure  me  protection  oifemd  by  Canadian  crop  as  it  came  from  the  separator  spouts. 
Companies  and  foreign  Companies  doing  Such  were  the  meteorological  conditions 
business  m  Canada  .  . 


-  .  j  *v,  fnn«  fbnt  the  local  Under  the  act  of  the  province  of  British  corporated  company  doing  business  in  Nova  a  fact  that  is  brought  sharply  to  our 

it  is  under  tnese  .semon.  .  ,  Columbia  every  extra-provincial  company,  Scotia  and  having  gain  for  its  purpose  and  attention  in  paying  surrender  values  dur- 

mgisiatures  ot  tne  dinere  p  ...  having  gain  for  its  object  and  carrying  on  object  shall  in  the  month  of  January  in  ing  the  early  years  of  a  policy’s  duration. 


COMPENSATION. 


that  he  never  knew  when  thre.shing  took 
place.  He  wearied  in  watching  and  the 
office  wearied  in  forwarding  expense 
money.  Meanwhile  the  farmer  was  saddled 


‘  A-Atia-piuviiiviai  coiiipaiiy  is  ueiineu  lu  scale  in  me  acL.  in  mis  scaic  i  uu  i  inn,  receive  my  pre 

incorporated  by  the  legis  imemneh  “any  dulv  incorporated  company  companies  are  classed  along  with  those  as  a  surrender  value?  ”  :*  nrohahle  that  travel  bv  eea  wa=  never  tu  -  "  e't  "I .  V"  . . ‘v‘ 

provmces.  .  It  is  contended  that  inasmuch  other  than  a  Company  incorporated  under  incorporated  under  the  Nova  Scotia  Com-  The  Reserve  is  the  difference  between  **  probable  that  travel  by  sea  was  never  the  proceeds  of  last  years  crop,  but  the 
as  the  legislation  of  any  provi  ‘  the  laws  of  the  province  of  British  Co-  panies’  Act  and  charged  fees  which  are  the  premiums  accumulated  wnth  interest  secure.  In  the  future  with  the  sug-  implement  men  were  worsted.  They  al- 

fective  only  within  its  own  boundaries,  a  lunihia.”  uniformly  one-half  those  charged  to  com-  and  the  mathematical  proportion  of  this  gested  reforms  inaugurated,  the  public  will  come  in  the  matter  of  security  after 

company  incorporated  undci  the  ‘  ■  There  is  no  clause  in  this  act  correspond-  panies  incorporated  by  other  provinces  or  fund  paid  out  for  death  claims.  It  follows,  be  able  to  take  ocean  trips  with  every  rea-  ,  companies  and  the  banks, 

one  province  must  receive  power  to  {  ,  Alberta  and  other  acts  by  foreign  jurisdictions;  and  companies  of  course,  that  the  premiums  with  inter-  sonable  assurance  of  safety.  This  is  the  collecting  they  usually 

in  iinnfLnv  nnn\Tinr»<a  on/i  mil5t.  nrrf^nt.  t.hP  _  ■  i  k  .a  -  .  .  .  _•  .  ..  ..  I _ _ i  -  .i  a*  rnm<»  r»<»vf  tn  +hA  iVivAcHinm  T««*- 


Since  the  publication  of  the  Report  of  ''"Bh  the  expense  of  feeding  and  paying 
the  Senatorial  Committee,  and  later  that  ’die  thre.shing  gangs  awaiting  favorable 
nf  T  ««  .i,*  'Ti—  'T!.™-;-  weather.  Labor,  loans  and  banks  appear 

of  Lord  Mersey ,  on  the  loss  of  The  Titanic,  aut  well  in  the  scramble  for 


are  dictated  by  the  other  province;  so  that  therefore,  much  more  oner- 

it  IS  competent  for  any  province  to  re-  ous  than  the  acts  previously  mentioned.  It 
quire  a  company  incorporated  under  the  appears  to  point  to  a  construction  which 


LICENSE  IN  SOME  CASES  RETRO¬ 
ACTIVE. 


misleading. 


In  the  early  years  of  insurance  not  even  the  principle  is  as  old  as  History. 


the  sadde.st  of  the  kind  ever  written,  but  Prairies  all  the  prize  dun 


ners  under  the  direction  of  experts.  Such 


the  full  reserve  is  given  as  a  surrender  Frequently  in  these  columns  we  have  determination  of  the  implement 


\  JL  •  +  +  u  tu  n  Li  uu  Liuii  wiuuu  Liif  lujj  js  a^  a  auireiiuci  *  m  tuncAc  vuiuiiiiia  wc  nave 

laws  of  another  province  to  comply  with  literally  prohibit  any  of  the  com-  In  British  Columbia,  Manitoba,  New  value,  but  only  a  percentapre  fixed  upon  i  drawn  attention  to  the  fact  that  modern 

the  terms  of  its  own  extra-provinciai  business  from  beinp:  carried  on  in  Brunswick  and  Ontario  the  license  when  by  the  officials  of  the  company.  In  some  |  progress  involves  peril  to  human  life. 

license  act  before  recognizing  saia  com-  province  of  British  Columbia  unless  the  taken  out  is  retroactive  and  validates  past  cases  as  the  duration  extends  the  cash  Steam  traction,  electric  devices  for  light-  j  . 
pany^s  corporate  ex^istence  or  said  com-  company  \vas  licensed  or  registered  under  transactions  which  were  invalid  for  want  values  rise  to  100  per  cent,  of  the  reserve  j  ing,  heating  and  locomotion,  the  introduc-  f 

pany’s  capacity  to  do  business  within  its  ,  l.Voncp  —usually  not  for  six  or  seven  years.  There  |  tion  of  the  petrol  motor,  with  the  inven- 


pany’s  capacity  to  do  business  within  its 
province  or  to  maintain  actions  in  its 
courts. 

WHAT  ABOUT  DOMINION  CHARTERS? 


the  terms  of  this  act.  of  license. 

The  opinion  of  many  prominent  lawyers  The  following  clause,  or  one  of  like  are  many  vigorous  protests  at  the  small-  ;  tion  of  the  motor  car  and  aeroplane —  ennth'^rn  lamng  in  tne 

is  that  the  act  not  only  covers  the  con-  effect,  is  contained  in  the  acts  of  all  these  ness  of  the  surrender  values  compared  with  !  these  and  countless  other  privileges  have  |  nlpcpn*  ,  l-  -ii 

ducting  of  a  branch  for  the  manufactur-  provinces: —  what  the  premiums  as  deposits  would  give  been  bought  at  a  great  cost  in  human  life.  binders  will  be 

ing  or  sale  of  goods  or  the  general  conduct  Proviiied.  however,  thnt  upon  the  frrantine  in  a  bank.  I  The  toll  of  death  has  been  very  heavy.  Mqtnrincr  Vine  Ko  nortnern  parts, 

‘crf  a  company's  operations  within  the  pro-  restorntiou  of  the  ili-ense  or  the  removal  In  others  words,  in  using  the  expression  j  On  the  other  hand  is  the  tremendous  ^  rapid  in  its  progress. 

Vince,  but  also  the  soliciting  of  business  by  “deposit”  we  disregard  the  cost  of  pro-  effort  on  the  part  of  inventors  to  minimize  .J,  ® 

commercial  travellers  or  other  agents,  the  “if  (.ni'iTnoons/ h1i'rt*'bp”'n'Vrante(ror*-eM^  tection,  the  value  of  which  the  assured  is  I  the  danger  by  the  introduction  of  safety  handle  im- 


tion  of  the  motor  car  and  aeroplane —  „  J 

the.ae  and  eoiintlpsa  nthor  havrp  SOUth_ern  parts  of 


POSITION  OF  THE  FARMERS. 

Just  at  the  present  moment  the  prospect 
of  the  farmers  being  able  to  pay  looks  ex¬ 
cellent.  Wheat  is  already  falling  in  the 


ing  or  sale  of  goods  or  the  general  conduct  Proviiied.  however,  thnt  upon  the  frrantine 
But  an  important-  constitutional  problem  ‘Xrf  a  company's  operations  within  the  pro-  restorntiou  of  the  ili-ense  or  the  removal 

is  raised  by  the  attempt  of  all  the  pro-  vince,  but  also  the  soliciting  of  business  by  or  o";Vr''proTedrnp  ma7  be"  mai’ntlmed'’'as  -v  .....v^„ 

Vinces,  with  the  exception  of  the  province  commercial  travellers  or  other  agents,  the  if  license  hart  been  pranteii  or  restorerl  tection,  the  value  of  i 

of  Quebec,  to  bring  within  the  operation  advertising  of  goods  through  newspapers,  or  such  suspension  had  been  removed  before  receiving  day  by  day. 

of  their  provincial  acts  companies  in'eor-  distribution  of  circulars,  or  the  delivery  of  'he  institution  thereof.” 

porated  by  the  Dominion  Parliament  and  goods  in  the  province,  and  possibly  also  The  acts  of  the  province  of  Alberta  and 
authorized  by  it  to  Carry  on  business  correspondence  in  respect  of  goods  intend-  Saskatchewan  and  the  Yukon  Territory  do 
throughout  the  whole  Dominion.  cd  to  be.  sold  to  customers  in  the  province,  not  contain  such  a  proviso;  and,  therefore. 

The  most  serious  feature  of  the.se  local  UPHELD  BY  LOCAL  COURTS  doubt  as  to  whether  the  fact 

acts  is  the  clause  which  renders  unlicensed  *  of  becoming  registered  or  licensed  in  these 

companies  incapable  of  maintaining  any  r  In  the  opinion  of  the  writer,  certain  of  latter  provinces  removes  the  di.sability  as 


ine  ton  oi  aeatn  nas  been  very  Heavy.  .  .  -  .j 

On  the  other  hand  is  the  tremendous  Pro/ress. 

effort  on  the  part  of  inventors  to  minimize  touch  with 

the  danger  hv  the  introflnrtion  nf  safetv  Conditions  than_  do_  those  who  handle  im- 


THE  MORTALITY  TABLE. 


rvicTsi'^So  manifest 'is  ^thhtende^ertha^  f  J’’®*''  determination  to  collect 

it  is  probable  that  many  more  are  carried  ®^®  1 

in  safety  today  by  trains  than  in  the  old  ®^  ‘*'® 

day  by  coach,  that  many  more  cross  the  f  ^  v.®  ^’'®''® 

seLs  in  safetv  bv  .steamer  than  ever  tra-  but  as  much  grain  as  last  year.  The 


ed  to  be,  sold  to  customers  in  the  province,  not  contain  such  a  proviso;  and,  therefore.  The  most  apt  description  of  a  mortality  seas  in  safety  by  .steamer  than  ever  tra-  >  ’  will' have  leos  tn  Lv  m.f  in 

ITHELD  BV  LOCAL  COLETS.  o°  uSS  ll'tS  T''  -tlllzY,  .h‘“Z5irot  nSh,?'''""”"  ‘-r-  With 


A-  «./  becoming  registered  or  licensed  in  these 

In  the  opinion  of  the  writer,  certain  of  latter  provinces  removes  the  di.sability  as 


action  in  the  courts  of  the  province  in  'Ibe  sections  of  this  act  are  not  intra  vires  to  maintaining  actions  on  contracts  made 

connection  with  their  business  transactions,  of  a  local  legislature;  but  the  course  of  previous  to  being  registered  or  licensed. 

It  is  argued  that  the  respective  local  legis-  legal  deci.sions  under  the  older  licensing  SI'MMARY  OF  THF  SITUATION 
latures,  in  requiring  a  company  incorporat-  act  of  British  Columbia  creates  the  impres- 

ed  by  the  Dominion  Parliament  to  take  out  ■‘'•on  that  the  courts  of  the  province  w'ould  An  extra-provincial  conipany,  whether  in¬ 


generation  of  mankind  passing  through 
time. 


Perhap^  the  most  ‘readable  of  all  of  for  threshing  will  be  much  lighter 


Emerson’s  writings  is  his  essay  on  Com- 


The  table  now  the  Government  standard  ,  pen.sation. 
begins  with  100,000  lives  of  children  ten  I  “Each  thing  is  a  half,”  he  says,  “and 
years  of  age.  Of  these  it  .shows  what  num-  suggests  another  thing  to  make  it  whole; 


Last  year  the  incidental  expenses  arising 
out  of  the  inclement  weather  xvere  a  far 
greater  drawback  than  the  poor  grade  of 
the  wheat.  At  the  present  moment  his 


Ml  IJI  iiiz-.-'i-  IL  .-Miuv,.-,  vTiiaL  iiuiii-  SUJIKCSL.N  aiiuLiier  liiiiik  lo  iiiaKe  11  wnoie;  .C _ i  j  m  ,  i 

hers  survive  to  complete  the  eleventh,  I  as  spirit  matter;  man  woman;  subjective  °f  a  good  and  profitable 


ed  by  the  dominion  rarliament  to  taxe  out  ■-'■yu  me  CUUHS  ul  luc  piuvinte  woum  ^.n  eALra-|.i<.viiiLiai  Luiiij.an^,  «..l-liici  hi-  ...v  .  ao  iiinLLtH,  mail  wuiiiaii,  r,uujecLive  better  than  thev  bava  boar,  fa,, 

a  license  before  the  company  can  utilize  P've  a  wide  construction  to  the  phrase,  corporated  under  the  authoritv  of  the  Domi-  twelfth,  thirteenth,  etc.  years  of  age  up  to  j  objective;  in  out;  upper  under;  motion  came  time  nave  oeen  tor 

the  courts  of  the  respective  provinces,  are,  “carrying  on  business,”  and  would  uphold  nion  Parliament,  or  not,  and  having  a  “re-  the  limit  of  life.  In  a  parallel  column  is  |  rest;  yea  nay.”  _ 

in  effect  taking  away  from  the  companv  an  interpretation  xvhich  has  already  been  sident  agent”  or  “resident  representative”  given  the  deaths  in  each  year  of  age.  This  ,  The  development  of  dangerous  machinery  r’riT  n  TXT  ttit  a  XTTfr<rAt>  a 

-1 _ I’r  .-c.  _ _ _ (rivon  tn  this  bv  f  bo  A  ftnrnmr  Ionova  1  nr  “  rod  Aunt  travellpr  ”  nr  “an  nffiee  ”  nr  collimn  is  made  UD  of  the  suece.ssive  differ-  nrndiieps  tbe  devplonment  nf  cafntu  dovirac  (j  UlUiU  IIN  JVl  A  INI  I  (IKA. 


cp.s  between  the  number  of  survivors-  Railroad  lines  and  steamship  lines,  realiz- 
Thus  the  Mortality  Table  exhibits  in  |  ing  by  many  a  painful  expericnee  that  they 


local  legislatures  are  interfering'  with  the 
regulation  of  “  trade  and  commerce  ”  to 
which,  under  the  British  North  America 
Act,  the  exclusive  legislative  authority  of 
the  Dominion  Parliament  extends. 

The  respective  powers  of  the  federal  and 
provincial  authorities  in  regard  to  thia  and 
other  like  contentions  relating  to  the  in¬ 
corporating  and  licensing  of  companies  will 


•‘fliall  jiiit  I'.ipahlp  of  malntalnlnK  any 
a, ’tion.  suit  or  other  proeeeiiinir  In  an.v  court 
In  British  t’olumhia  In  respei-t  of  any  ron- 
tract  made  in  whole  or  in  part  within  this 
province,  in  the  course  of.  or  in  connection 
with  its  business,  contrary  to  the  reijuire- 
ineiits  of  this  pari." 

This  act  also  imposes  a  penalty  of  $50 
per  day  upon  companies  and  $20  per  day 


111  iii.iii.fi  IIMIM  ^1,..., .  .  .  oiicauy  ueeii  biuciil  agciiu  ui  ic.siucul  i  cpi  cbchioli  vc  J,i.ai  Ml  ill, a  ,iic  uwciupmciiL  Ml  uoii^ciuuB  I II  itc  1 1 1 1 1  f  Fy  U’TYT  UT  TXT  IW  A  XT  TT’f'i  T>  A 

element'of  its  corporate  capacity,  namely,  given  to  this  act  by  the  Attorney  General  or  “resident  traveller”  or  “an  office”  or  column  is  made  up  of  the  successive  differ-  produces  the  development  of  .safety  devices.  UULiU  liN  iVlAJNllUtiA. 

the  power  of  suing  and  being  sued;  and  that  province.  This  act  also  provides  “  a  place  of  business”  in  Alberta,  Mani-  ences  between  the  number  of  survivors-  Railroad  lines  and  steamship  lines,  realiz-  — , 

that  in  takinp-  awav  this  canacitv’  the  t.hat  an  unlicensed  company  toba.  New  Brunswick,  Prince  Edward  Thus  the  Mortality  Table  exhibits  in  ing  by  many  a  painful  experience  that  they  _ _  •  u  •  c  , 

that  in  taking  awa>  this  capacitj  the,  .  r  maintaining  any  Island,  Saskatchewan  or  Yukon  Territory,  numbers  a  Crusade  of  100,000  children,  are  after  all  servants  of  the  public,  multi-  .hf  I'ltonn  t  f  tb  ”2 

cdinir  In  an.v  court  I  is  required  by  the  acts  of  the  local  legis-  whose  march  must  be  one  continuous  ply  preventive  devices  of  all  kinds — using  in  ‘*®^®‘®P"'®'’''  eastern  shore  of 

"spoct  of  any  con  Matures  of  these  provinces  to  take  out  a  tragedy.  Out  of  100,000  starting  out  99,-  their  immense  wealth  to  that  end.  1  T,?;  L  "  ®  ^  mining  district.  The 

“  or'7n  "i-onneot'to'n  license  in  such  province.  Such  a  company  662  will  attain  the  eleventh  year:  of  these  Never  in  the  history  of  the  race,  prob-  ' 

■V  to  the  r"iuirc  carrying  on  “any”  of  its  business  within  survivors  99,322  will  attain  the  twelfth:  ably,  was  human  life  more  secure  than  it  i  j  c®"  c  cbA^'.;  T®  ®m®’' 

British  Columbia  requires  a  license  in  Bri-  so  the  story  progresses  until  all  in  one  is  today.  To  be  sure  we  have  -surrounded  i  ?  ‘'’® 

,  penalty  of  $50  tish  Columbia.  year  of  life  or  another  have  vanished.  ourselves  with  new  perils,  but  at  the  .same  I  2^  "  ®  -  ®®  B'P  Kice  Lake.  Great  con- 

m§  $20^per  day  Every  companv  “doing  business”  in  Upon  the  accuracy  of  the  observations  time  we  have  escaped  others  vastly  more  j  l^®"^®j  ‘2  ‘J 

Xr  orTl  tiloMo  ciodo  rAn.t'noM  O  MoorW  rocridrofinn  iispd  in  forminc  the  table  dpnends  the  cor-  I  fatal.  The  same  imrenuitv  that  maHe  tbe  b®'P?  to  develop  the  claims  staked,  of 


be  determined  by  the  Supreme  Court  of  I  Person  acting  as  the  agent  or  represen* 
Canada  at  the  ensuing  autumn  session  and  I  tative  of,  or  in  any  other  capacity,  for  an 
the  writer  therefore  refrains  from  discuss-  unlicensed  extra-provincial  company.” 


upon  “  any  company,  firm,  broker,  or  other  !  Nova  Scotia  must  pay  a  yearly  registration  used  in  forming  the  table  depends  the  cor-  j  fatal.  The  same  ingenuity  that  made  the 


ing  this  very  interesting  constitutional 
question. 

TRAVELLERS  EXEMPTED  IN  SIX 
PROVINCES. 

In  Alberta,  Manitoba,  New  Brunswick, 
Ontario,  Saskatchewan  and  Yukon  the  oper¬ 
ation  of  the  provincial  act  is  limited  by 
the  definition  of  “  carrying  on  business.’’ 
Each  act  contains  the  following  clause  or 
its  equivalent: — 

“ProvMert  tli.it  l.ikinst  ordefs  for,'  or  biiy- 
iiip  or  selling  good.",,  wares  or  merrb.mdisp 
li.v  travellors.  or  liy  corro.siiondouoc,  if  the 
corporation  has  no  resident  agent  or  repre¬ 
sentative.  or  no  otfiee  or  place  of  business 
(in  tile  province),  shall  not  I.e  deemed  a 
<-arrylng  on  of  busiuess  within  the  mean¬ 
ing  of  this  Act.  ' 


PRINCE  EDWARD  ISLAND. 


And  in  the  province  of  Quebec,  every  |  values  used  by  a  Life  Company, 
extra-provincial  company  carrying  on  busi-  i  Since  the  science  of  tahulati 
ness  in  the  province  (with  the  exception  of  I  mortality  was  first  acquired  i 
a  company  incorporated  under  Dominion  |  _ _ 


rectness  of  the  rates,  re.serves  and  annuity  dangerous  auto-car  and  aeroplane  has  ban- 


which  there  are  at  present  sixty.  Winni¬ 
peg  capital  is  prominently  interested 


An  act  of  Prince  Edward  Island,  entitled  legislation),  requires  a  provincial  license. 
“  An  Act  to  impose  certain  taxes  on  cer-  It  is  to  be  remembered  that  an  extra-pro- 
tain  companies,  etc.,”  imposes  a  tax  of  $100  vincial  company  which  merely  has  a  tra- 
upon  all  companies,  veller  taking  orders  in  Quebec,  is  not 

"whofhpr  incorporatpd  or  not.  and  assocta-  “  carrying  on  business,”  under  the  act  of 
tions  who;.p  prinripai  offir-e  and  org.nniaiition  the  Legislature  of  the  province  of  Quebec, 
is  within  tbo  provin*'^,  dolnpr  business 

in  this  province  tother  than  those  enumer-  I  FEES  ARE  HIGH, 

atedi  by  tliemselves,  or  by  their  apent  re-  .  i,  ^  w  •  • 

si'ifnsr  in  the  }*rovince.  by  seiiinp  any  poods.  {  The  fees  payable  for  obtaining  the 
waro-j  or  iner-handise  !n  this  Province,  or  licenses  in  the  different  provinces  for  a 
by  solicitinp  or  ranvasinp  for  orders  either  |  company  with  a  capitalization  of  one  mil- 

l»v  themselves  or  by  tbeir  said  resident  ,  'j  n _ /,n  noo  noo\ 

apent.  ffu*  The  sale,  exehanpe  or  purchase  of  I  lioD  dollars  ($1,000,000)  are  as  follows, 
an.v.  poods,  wares  or  merchandise  within  this  *  Alberta,  S340  and  an  annual  fee  of  $o 
rio'viiicp,  rithpr  by  prodiiotlon  of  samples,  I  with  the  annual  return. 


sed  by  a  Life  Company.  j  ished  plague."!,  fever."!  and  other  pestilences,  lapuai  is  prominently  inierestea 

the  science  of  tabulating  human  averted  wars  and  checked  the  ravages  of  syndicate  represented  by  H.  A. 

'  was  first  acquired  more  than  I  famine.  *  *'•  ..  .  .v  .....  . 

The  formation  of  the  district  is  generally 

— . —  ■  ■  —  similar  to  much  of  the  northern  parts  of 

Ontario  and  Quebec.  The  rocks  of  the  dis- 

ADVISES  HIGHER  RATES.  $10,000,000  COMPANY.  belong  to  the  Laurentian,  Huronian 

and  Keewatin  formations;  some  of  the 
veins  are  highly  mineralized  and  reliable 


$10,000,000  COMPANY. 


carrying  on  business,  under  Uilv  Treasurer  Thinks  City  Canada  &  West  Indies  Fruit  &  Sugar  Co.  assays  have  given  average  values  up  to 

the  Legislature  of  the  province  of  Quebec.  $,50  ton  in  gold.  The  gold  area  at 

FEES  ARE  HIGH.  |  Debentures.  -  ^^®  F'.'®®®''*  .shows  an  area  of  17 


The  fees  payable  for  obtaining  the 
licenses  in  the  different  provinces  for  a 


rroviiicp,  rltlipr  by  proiliiotlon  of  samples, 
photographs,  ratalogiios,  printed  or  written 
matter."’ 


enses  in  tne  amerent  provinces  lor  a  i  Treasurer  Arnoldi  has  recommend-  incorporaiea 

mpany  w’lth  a  capitalization  of  one  mil-  ^  ^  under  Dominion  charter,  wuth  a  capital  of  | 

in  dollars  ($1,000,000)  are  as  follows: —  i  P'1  that  in  future  the  city  of  Montreal  of-  $10,000,000.  The  head  office  is  at  To- 

Alberta,  $340  and  an  annual  fee  of  $5  !  fer  an  interest  rate  of  4'-^  per  cent,  on  its  ronto.  Included  in  the  company’s  powers 

th  the  annual  return.  i  debentures,  at  which  rate  he  holds  they  ft®  fb®  ownership  of  plantations  and  deal- 


Will  Have  Wide  Powers.  P®''  Tbe  gold  area  at 

_  the  iTi'csent  time  .shows  an  area  of  17 

The  Canada  &  West  Indies  Fruit  &  Sugar  S  ‘’f  'of b 


British  Columbia,  $402.50,  plus  filing 
fees  of  $2  and  “  Gazette  ”  fees;  but  note 


..hould  letih  ,  n.tl.  „,e,-  pa.  He  ea«. 


WIN’PEG  GRAIN  EXCHANGE 

There  is  a  lively  controversy  in  the  Win- 


carryin?  or  imsmubs  \miuiu  idu  unfau-  -  lees  Or  ana  uazette  lees;  nut  note  ,  .  •  •  t.  ^  a  ^  mi  lmc  lucat  uusiiiess.  i  nc  «  _ _ 

iug  of  this  Act.  ■  This  tax  is  payable  in  semi-annual  in-  that  in  the  case  of  an  extra-provincial  i  ,  ^bat  permission  he  asked  from  the  company  is  also  granted  power  to  own  and  u 

Tbf>  nneration  nf  these  provincial  acts  stalments  on  the  first  of  June  and  Decern-  company  having  a  nominal  capital  exceed-  i  Legislature  to  pay  tliis  amount  on  the  operate  steamships  and  to  engage  in  the  ®'^  ''hich  would  make 

Is  .".d  *fo  “.rpa",".?  wh“ch  for  of  .ach  yaar.  ,  fnT^IsS.OOO,  .lich  pro™  .o  fh.  -tl.tar.  !  “»“"thXd"“uro"o)^l,'■  m«™y' m”  1  ('"'r  i"  r„‘ whST^tfey'  afo  ‘7v„ tad  "jrX’Stiii 

nn  officp  or  nlacp  of  business  or  This  act  does  not  impose  any  penalty  or  tion  of  the  registrar  that  it  is  actuallv  ""'inR  the  hart  .sute  oi  in.,  ntoney  mar  Canada  and  elsewhere.  It  is  also  empower-  Vc  l.T  liir  •  a- 

a  resident  representative,  within  any  such  in®apacity  for  default  in  payment  of  the  carrying  on  an  estabHshed  business  beyond  '  [<®t:  the  authorized  rate  at  present  is  ^d  to  develop  mines,  oil,  natural  gas  and  contra^J  to  thriules'^of  thrEx- 

province.,  Th^e  writer’s  opinion  _  is,  _ how-  reports  of  the  proceeds  of  the  !  ®  change, 


dry  docks,  etc.  Mackenzie  &  Mann  are  be-  -j  .  r>  "u ’it  .  .i  j- 

lieved  to  be  behind  the  company.  Tb,®*  "k  the  discovery 

. _ ^  ^  that  firms  including:  members  of  the  Gram 

IMriTWlPI?!  nri'n  Exchange  have  been  offering  special  in- 

I’lLH  rlvwrllO,  ducements  to  individuals  who  will  direct 

-  grain  to  their  houses,  such  special  induce- 

Motherlode  Sheep  Creek  Mining  Com-  T2b" 

nv’s  mine  results  for  Julv.  1912:  ^aclennan  Bros. 


would  bring  the  company  within  the  oper- 


fees  prescribed. 


Btion  of  the  act  for  that  province  with  be  noted,  however,  that  this  act  only  ap-  Manitoba,  $200  (which  may  be  reduced 
respect  to  anv  business  done  by  the  com-  Pb®®  where  there  is  an  agent  residing  in  to  such  sum  as  may  be  thought  just,  hav- 
canv  in  that  province.  The  wording  of  the  the  province,  so  that  business  through  ing  regard  to  the  nature  and  importance 
proviso  seems  to  clearly  indicate  that  the  ®ommercial  travellers,  or  correspondence  is  of  the  business  of  the  company  in  Mani- 
'■  taking  of  orders,”  etc.,  is  permissible  affected.  toba  and  the  amount  of  capital  used  there- 

only  so  long  as  the  company  has  neither  QUEBEC  ACT.  inj  and  a  further  fee  of  $10  on  making  the 

H  resident  agent  or  representative,  nor  an  j  .i.  .  e  lu  ■c  i  •  annual  return  required  by  the  act). 

ryffii’P  m-  nlace  of  business  in  such  nrovinrp.  .  Lmder  the  terms  of  the  Extra-prqvin-  jcew  Brunswick,  $100  per  year. 

Nova  Scotia,  $50  per  year,  but  if  incor¬ 
porated  under  authority  of  the  Parliament 


office  or  place  of  business  in  such  province.  .  '"®  •  *• 

In  the  acts  of  the  provinces  of  AlberU  Commercial  Corporation  and  Joint 

and  Saskatchewan  there  is  a  slight  varia-  Stock  Companies  Act  of  Quebec, 


tion  of  language  that  is  to  be  noted;  the 
proviso  being  that, 

“Thp  takingr  of  ot'lors  by  travollors  for 
goods,  waros  or  meifhandiso  to  bp  snbae- 
qnontly  imporrod  into  tlio  province  to  fill 
such  orflor.«,  or  tb«.*  buying  or  selling  of 
such  goods,  wares  or  merciiandise  by  cor¬ 
respondence,  if  tlie  company  lias  no  resident 
agent  or  representative,  and  no  warehouse, 
office  or  plac'e  of  business  in  the  province, 
shall  not  be  deemed  to  he  carrying  on  busi¬ 
ness  ” 


:t7.70  of  the  sum  to  be  repaid,  not  allow¬ 
ing  for  a  profit  of  about  .15  of  1  per  cent, 
the  exchange  from  sterling. 

OUR  RAILWAY  EARNINGS. 


MOTHERLODD  PROFITS. 


“No  oxtra-proTinrlal  corporation  sli.all  carr.v  of  Canada,  $25  per  year. 


OUR  RAILWAY  EAKINIOIGS.  |  re.uUs  '’XXSr.ion 

Tl..  l».l  proportional,  increase  in  the  I  p„  .IS"’  FOUNDRIES  AND  FORGINGS 

railway  earnings  of  the  three  le.ading  sys-  .  ®  aarr  _ _ 

♦i  ms  for  the  second  week  in  August  ’®  ;  "Value  of  nroduct . $.'11  407'' 

,T!0^vn  by  the  Canadian  Northern  with  an  I  Operating  expenses  12,210  f  Foundries 


on  business  in  tiic  Province  of  Quebec,  nil'-  Ontario,  $385,  and  where  the  company 

less  a  li.ense  iimler  this  ,\cf  has  been  prant-  j  employs  a  portion  o'  ' 

ed  to  It  and  unless  sui'h  license  is  in  force.  rv  ^  i 

and  "'no  company,  firm,  broker,  airent  or  f^®  Province  the  fee  will 
other  person  shall,  as  the  representative  or  on  SUCh  part  SO  employed, 
asent  of  or  actinsr  in  any  other  rapacity  Prince  Edward  Island,  $ 

other  than  as  traveller  taking  orders  for  any  Quebec,  same  as  Ontari 

sneh  extra-provinrial  corporation  carry  on  2r  ,  loao 

any  of  It.s  Imsine.ss  iinles.s  such  corporation  Saskatchewan.  $340,  and 

has  received  such  license  and  such  license  Is  of  $75. 
in  force. '■  Yukon  Territorv.  $500. 


pproximate  gain  of  25.64  per  cent. 
Canadian  Pacific’s  increase  is  21.4  per 


only  employs  a  portion  of  its  capital  in  :  which  also  is  curiously  the  very 

the  province  the  fee  will  be  charged  only  I  .  increase  recorded  during  the  first 


The  act  of  the  province  of  Quebec  differs 
In  each  of  the  nrovinces  so  far  men-  from  the  acts  of  all  the  other  provinces  in 
tioned,  that  is  to  say,  Alberta,  Manitoba,  that  it  expressly  excepts  from  its  opera- 


Prince  Edward  Island,  $100  per  year. 
Quebec,  same  as  Ontario. 

Sasskatchewan.  $340,  and  an  annual  fee 
of  $75. 

Yukon  Territory,  $500. 


same  increase  recorded  during  the  first  ONTARIO  CO.MPANIES. 

week  in  August. 

Grand  Trunk’s  increase  is  not  as  favor-  |  New  incorporations  in  Ontario  include: 
.ible  as  last  week’s,  but  at  that  show.s  a  Spence  Lumber  Co.,  Seguin  Falls,  $40,000; 


npr!.finfv‘^<.vnfin=«' .  1  o'oi  o  The  sccuiities  of  Canada  Foundries  and 

derating  expenses  .  12,210  Forgings,  Limited,  will  be  listed  on  the 

«inoo,T  Montreal  Stock  E.xchange.  The  papers  of 
Operating  profit  . .  $19,287  appUeation  are  now  being  made  out  The 

XFW  OXTARIO  rOMP A'VIFS!  company  has  two  bonds.  Preferred  7  per 

MiiW  ONIAKIO  CO.MPANIES.  cumulative  of  $960,000  is  outstanding 

New  incorporations  in  Ontario  include:  and  $960,000  common  stock. 


LONDON  INCORPORATIONS. 

A  new  company  of  interest  to  Canadians 


gain  of  nearly  5  per  cent. 

The  figures  are  as  follows: 
p'rom  'ith  August  to  14th  August: 

C.P.R.  EARNINGS. 

]qi2  .  $2,677,000 


Fort  William  Starch  Co.,  $600,000;  Writer- 
press  Sales  Co.,  Toronto,  $60,000;  Andrew 
Jergens  Co.,  Limited,  Perth,  $300,000;  'Val¬ 
ley  Canning  Co.,  Limited,  Sarnia,  $40,000; 


TOOKE  DIVIDEND. 

Tooke’s  Limited  have  declared  the  re¬ 
gular  quarterly  dividend  of  144  per  cent, 
on  the  preferred  shares  payable  September 


New  Brunswick,  Ontario.  Saskatchewan  tions  companies  inc^orporated  under  Domi-  incorporated  in  London  on  Julv  30  i  lOH  .  2,205,000  ;  Sault  Ste.  Marie,  $50,000;  Shea’s  Theatre 

and  in  the  Yukon  Territory,  the  act  ap-  nion  legislation,  and,  also,  the  Western  Canada  City  and  W’n  '  -  i  Co.,  Limited,  Toronto,  $500,000. 


n  1  •  Ti  T  •  -i  J  -r  1  rtrtrt  oil  me  uieiericu  Biiaico  iiayauie  oeoLemoer 

Ontario  ^mes.  Limited,  Toronto,  $o00,000;  5445  to  holders  of  record  August  31st.  The 
Cleveland  Trinidad  Paving  Co.,  Limited,  hnnl<«;  not  pIosp 
c!a.,u  sto  Movio  s.rtOnnn-  ’7’i,o-o+„.  oooks  ao  not  close. 


plies  to  companies  incorporated  by  the 
Dominion  Parliament,  as  well  as  those  in¬ 
corporated  by  the  local  legislatures  of  the 
other  provinces  or  by  a  foreign  jurisdic¬ 
tion. 

HEAVY  FINES  AND  PENALTIES. 

As  above  noted,  the  most  serious  feature 
of  all  these  acts  is  the  clause  which  renders  an 
unlicensed  companies  incapable  of  maintain-  lie* 
ing  any  action  in  the  courts  in  such  pro¬ 
vince  in  connection  with  their  business 
transactions. 

The  penalty  imposed  by  the  acts  of  the 
provinces  of  Manitoba,  New  Brunswick  and 
Ontario  for  carrying  on  business  in  the 
province  without  taking  out  a  license  is  a  j 
fine  of  $50  per  day  upon  the  company  and 
$20  per  day  upon  each  of  its  agents  for 
every  day  in  which  business  is  carried  on. 

In  Alberta,  Saskatchewan  and  Yukon 
Territory  the  penalty  is  $50  per  day  upon 
each  of  its  agents. 

In  each  of  the  acts  mentioned  above  the 
onus  of  proving  that  the  company  has  no 
resident  agent  and  no  office  or  place  of  1 


••(""orpor.Ttioiis  anfi  rninpanlps  Inrorpnrated 
iiiulpr  i>r  in  virtiio  of  an  Act  of  a  le*lsla- 
tiire  of  anothpr  province  of  Canad,!  in  which 
corporations  .and  coufPanles  lnoorpor.ited  un¬ 
der  and  in  virtue  of  flip  laws  of  the  Prov¬ 
ince  of  Qnelipc  ,are  authorized  to  do  business 


This  is  the  Western  Canada  City  and  Town 
Lands  Company,  capital  £100,000  in  £1 
shares,  formed  to  acquire,  develop  and  re¬ 
sell  city  and  town  lands  in  Canada,  and  to 
adopt  agreements  "with  M.  M.  Goldie  and 


Increase  . $  472,000 

GRAND  TRUNK  EARNINGS. 

From  August  8th  to  14th,  1912,  were: 
]!)12  .  $1,098,423 


Incp  of  QUPIIPC  ,are  autnorized  to  do  business  v  t  c4nHham  First  direetnrs  (nnt  lose  .  - - "r'"'  .  ' 

witiiout  being  obliged  to  take  out  a  license  tv,._ *7.*^®®,  2®  ^2,?^  i®®®  inn  .  1.048.062  January  1st,  increase,  $98,420. 

therefor."  than  two  nor  more  than  twelve):  Sir  Cle-  . 

.n'^'irtXrtrtneT,l'co7Xt“„'’Som  .UP^dtartor  w‘J,’X  j  . »  “■!>«  "" 

license  is  contained  in  the  following  clause:  ??,  c.  p''“)Hirect^r’‘jo'hns'!l’,:  "pa  Vr””' !  CANADIAN  NORTHERN. 

•■Anv  person  doing  business  for  an  ortm.  I  W,  tt’  ^^ll.iP®’  '  tVaolc  enHinir  Ancrncf  Idtb-  a  «  w 


Uo.,  laimitea,  loronio,  s.’idd.ddu.  LAKE  OF  THE  M'OODS 

HAVANA  Electric.  ,  ^^’1®^?^  ^®: 

dared  the  regular  quarterly  dividens  of  2 
Earnings  of  Havana  Electric  for  week  per  cent,  on  the  common  and  144  per  cent 
ending  August  18th  increased  $4,328;  from  on  the  preferred,  payable  September  3  tc 


shareholders  of  record  August  21, 


•".Any  person  doing  business  for  an  extra 
provincial  corporation  wfiioh  has  not  com 


Limited),  C.  E.  Hutton,  and  W.  G.  Millar. 


plied  with  the  reiiuirenients  of  this  section  Canadian  Local  Board:  R.  D.  Waugh,  11. 
is  iiaiile  to  a  fine  not  exceeding  One  hun-  S.  Edwards  (directors,  Hugo  Ross  Realty 
dred  dollars  for  each  offence,  and  In  default  rnmnanv  Limited,  Winninee)  R  A  8cntt 

?Sre';"'='iis''‘?  fpTr?n^’in  Scott:  Hill"and"ci:,^ 


Week  ending  August  14th: 

'  1912  .  $  401,800 

.  1911  .  319,700  I 


Increase  . $  82,100 

From  July  1st  to  date  the  gross  earnings 


?;re'’e’*'months”  (partner  in  Scott,  Hill  and  Co:,  Winnipeg).  ;  in®^®*®®  . . . 

It  might  be  well  also  to  note  that,  and  G.  Skinner  (vice-president,  Winnipeg  i  ^  Fr®™  th®  Rross  earnings 

pvpry  incorporated  company  (Including  a  Land  and  Mtg^e.  Corporation,  Limited,  i  have  been  $2,638,800,  and  for  tne  corre- 

company  incorporated  under  the  Dominion  Registered  office,  61-2  Broad  Street  avenue,  I  spending  period  a  year  ago,  $2,128,100,  a 

Act)  earrying  on  any  labour,  trade  or  busi-  £  C  '  $510,700. 


Act)  earrying  on  any  labour,  trade  or  busi¬ 
ness  in  the  Provinee  is  required  to  file  with 
the  Prothonotary  of  the  Superior  Court  a 
certain  declaration  and  on  default  of  .«o  do¬ 
ing  the  company  is  liable  to  a  fine  of  $200, 
and  its  PresiiTent.  Principal  Manager  or 


CANADA  CAR  &  FOUNDRY. 

Mr.  Nat.  Curry  states  that  he  has  cabled 


ciiief  Agent,  as  the  case  may  be,  to  a  fine  London,  changing  the  destination  of  the  hi 


gain  of  $510,700. 

BEWICK-MOREING  STOCK  IS  LOW’. 

Northern  Ontario  Exploration,  the  Be- 
wick-Moreing  venture  in  Northern  Ontario, 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  UMITED 

MONTREAL  WiNNtPEG 

Genex-al  ,A.|2-exit8 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SCOTT  ST.,  Toronto. 


ot  JIM-  unloading  machine,  billed  for  the  Car  &  at  $1.75  for  20  shares  on  Wednesday. 

Under  the  act  of  Nova  Scotia  every  in-  Foundry  works,  Montreal,  to  Fort  William  Tliis  stock  sold  as  high  as  $8.50. 


Matthews,  Wrightson  &  Co.,  Limited 
London,  Lng. 


Ream.  Ives  5c  Wrightson,  Inc 
New  York 


MO.NTREAL  FIXAXCtAL  TIMES,  SATURDAi,  AUGtJST  24.  1912. 


REMARKABLE  RECORD  OF  CANADIAN 
BANK  OF  COMMERCE:  STARTED  IN 
1858  AS  “THE  BANK  OF  CANADA” 

Rose  Upon  the  Ruins  of  a  Series  of  Banks  Which  Went 
Under  From  Ignorance  of  Banking  Principles  or 
Hard  Times — Astounding  Expansion  in  the  ’Sixties 
and  'Seventies — Then  a  Period  of  Poor  .Business  in 
the  ’Eighties,  Ended  by  the  Rise  to  Power  of  B.  E. 
AValker,  Now  Sir  Edmund — The  Great  Era  of  AVestern 
Expansion — The  Canadian  Northern. 


In  the  eifrht  ycaris  immediately  preced¬ 
ing  Confederation  there  were  no  less  than 
fourteen  bank  charters  granted  by  the 
Canadian  Legislature.  It  was  a  period  of 
very  active  trade  and  strong  demand  for 
banking  credits.  Business  people  complain¬ 
ed  that  the  capital  of  the  banks  was  not 
large  enough  to  permit  them  to  handle 
properly  the  trade  of  the  country.  In 
those  days  the  capital  and  note  circulation 
represented  an  important  proportion  of  the 
available  banking  resources.  Now  both  are 
thrown  into  insignificance  by  the  huge  mass 
of  the  deposits. 

Among  the  banks  chartered  in  this  par¬ 
ticular  prc-Confedcration  era  were:  the 
Bank  of  Canada,  in  lS.o8;  La  Banque  Na- 
tionale,  in  1830;  the  Merchants  Bank  and 
La  Banque  Jacques  Cartier,  in  ISfil;  the 
Royal  Canadian  Bank,  in  18t)4;  the  Me¬ 
chanics  Bank  and  the  Union  Bank  of 
Lower  Canada  in  The  other  seven 

banks  never  opened  their  doors.  It  is  with  | 
the  first  bank  in  this  list  that  we  are  | 
now  especially  concerned.  The  Act  incor¬ 
porating  the  Bank  of  Canada  received  the 
Royal  assent  lEth  .August,  18.38.  It  pro-  ■ 
vided  among  other  things  that  the  capi¬ 
tal  should  be  ?3,tino.on(i;  that  Hon.  Wil-  | 
liam  Cayley,  Hon.  .loseph  Curran  Morrison,  . 
Angus  Morrison,  Hon.  .John  Ross,  William  j 
Henry  Boulton,  and  Frederick  Cumberland  ; 
should  be  the  provisional  directors;  that  i 
when  $1,000,000  of  the  stock  had  been  sub-  i 
scribed  and  $2.30,000  paid,  the  subscribers 
might  proceed  to  elect  the  regular  directors 
and  commence  business;  that  the  head  of¬ 
fice  should  be  in  Toronto;  that  the  voting 
power  of  the  shareholders  should  be  lim¬ 
ited — “  for  one  shai-e  and  not  more  than 
two,  one  vote;  for  every  two  shares  above 
two  and  not  exceeding  ten,  one  vote,  mak¬ 
ing  five  votes  for  ten  shares;  for  every  four 
shares  above  ten,  and  not  exceeding  thirty, 
one  vote,  making  ten  votes  for  every  thir-  , 
ty  shares;  for  every  six  shares  above  ' 
thirty  and  not  exceeding  sixty,  one  vote,  i 
making  fifteen  votes  for  sixty  shares;  and 
for  every  eight  shares  above  sixty  and  not  ; 
exceeding  one  hundred,  one  vote,  mak-  , 
ing  fifteen  votes  for  sixty  shares;  and  ! 
no  shareholder  shall  be  entitled  to  give  a 
greater  number  of  votes  than  twenty’’;  that  i 
one-tenth  part  of  the  whole  paid  up  capital  ! 
of  the  bank  should  always  be  invested  in  | 
Provincial  debentures;  that  advances  to  i 
directors  should  not  exceed  one-twentieth  ' 
of  the  total  amount  of  discounts  or  ad-  j 
vances  made  by  the  bank  at  the  same  time;  I 
that  the  note  circulation  should  not  at  any  I 
time  exceed  the  paid-up  capital  plus  gold 
and  silver  coin,  and  bullion  and  debentures 
issued  or  guai-anteed  by  the  Government; 
that  the  total  debts  of  the  bank  should  ; 
never  exceed  three  times  the  capital  and  ; 
the  deposits  in  specie  and  Government  se-  i 
curities. 

BANK  OF  UPPER  CANADA  FAILURE. 

However,  although  the  promoters  of  the 
new  bank  had  secured  their  charter,  the 
task  of  obtaining  subscriptions  and  pay¬ 
ments  on  the  stock  was  no  light  one.  Pio- 
bably  the  work  was  rendered  more  diffi¬ 
cult  by  the  situation  then  developing  in 
Toronto  in  connection  with  the  Bank  of 
Upper  Canada.  About  18.38  this  bank  be¬ 
gan  to  go  down  hill.  It  had  sustained 
heavy  losses  in  1857,  and  its  fortunes 
steadily  declined  during  the  next  eight 
year’s — the  suspension  occurring  18th  Sep¬ 
tember,  1866.  The  three  thousand  share¬ 
holders  of  the  Bank  of  Upper  Canada  lost 
the  M'hole  of  their  investment,  which  at  one 
time  amounted  to  $3,170,000;  and  the 
troubles  experienced  by  their  institution 
would  naturally  have  a  tendency  to  deter 
investors  in  Toronto  and  Upper  Canada 
from  taking  up  the  shares  of  a  new  bank. 

On  the  1.3th  August,  1866,  five  weeks 
befofe  the  Bank  of  Upper  Canada  closed 
its  doors,  the  Royal  assent  had  been  given 
to  “  an  Act  to  amend  the  charter  of  the 
Bank  of  Canada  and  to  change  the  name 
thereof  to  that  of  The  Canadian  Bank  of 
Commerce.”  Besides  changing  the  name 
of  the  bank,  the  amending  act  reduced  the 
authorized  capital  from  .$3,000,000  to  $1,- 
000,000,  and  pronounced  that  it  should  be 
lawful  to  begin  business  as  soon  as  .$400,- 
000  had  been  .subscribed  and  $100,000  paid 
up,  provided  that  $200,000  additional  were 
paid  in  within  two  years,  and  $200,000 
more  within  three  years,  after  the  bank  ! 
commenced  business.  The  whole  capital 
of  $1,000,000  was  to  be  paid  up  not  later 
than  1st  June,  1870,  at  which  date  the 
charter  had  to  be  renewed. 

NEW  GROUP  OF  DIRECTORS. 

None  of  the  provisional  directors  of  the 
Bank  of  Canada  appear  in  the  list  of 
Mmes  of  the  first  board  of  The  Canadian 
Bank  of  Commerce.  The  first  president 
''  Commerce  was  Hon. 

William  McMaster;  his  colleagues  on  the 
board  were:  H.  S.  Howland  (vice-presi¬ 
dent),  Wm.  Alexander,  Jas.  Austin,  T. 
Sutherland  Stayner,  John  Tavlor,  Wm.’  El¬ 
liott.  Ihe  first  cashier  was  Archibald 
Greer.  On  14th  ^lay,  1867,  the  bank  open- 
^  branches  in  London,  St.  Catharines  and 
Barrie;  and  on  loth  May  business  was 
commenced  in  Toronto.  Before  the  first 
year  was  completed  the  cashier,  Mr.  Greer, 
was  obhpd  to  resign,  on  account  of  ill 
health  (he  died  before  the  first  annual 
meeting  was  held),  and  R.  J.  Dallas,  who 
had  been  manager  of  the  Bank  of  To¬ 
ronto,  Montreal,  was  appointed  to  take 
charge  of  the  bank’s  operations.  At  the 
end  of  November,  1867,  the  first  dividend 
was  declared — 8  per  cent,  per  annum. 
When  the  first  annual  meeting  was  held, 
on  6th  July,  1868,  there  were  si.x  branches 
and  the  Toronto  office  in  operation— 
Guelph,  Hamilton  and  .Strathroy,  in  addi¬ 
tion  to  the  three  branches  above  referred 
to.  Molsons  Bank  acted  as  Alontreal  cor¬ 
respondent;  the  National  Bank  of  the  Re¬ 
public  acted  as  New  York  correspondent; 
and  the  London  bankers  were  the  London 
and  County  Bank.  The  annual  report  gave 
the  paid-up  capital  as  $916,3.39;  circulation 
and  deposits,  $2,004,868;  and  total  assets, 
$2,997,081.  Net  profits,  after  providing  for 
preliminary  expenses,  were  $97,783.  The  8 
per  cent,  dividend  absorbed  $.37,421,  a.id  a 
rest  of  $40,000  was  created.  In  the  course 
of  the  next  year  two  more  branches  were 
opened — at  Simcoe  and  Woodstock — and 
the  bank’s  account  in  New  York  was  trans- 


!  ferred  to  the  Bank  of  New  York,  N.B.A. 

’  In  the  meantime — on  22nd  June,  1869 — the 
j  authorized  capital  had  been  increased  from 
j  $1,000,000  to  $2,000,000.  In  the  second 
j  vear  the  assets  increased  over  50  per  cent, 
—the  total  on  30th  June,  1869,  being  $4,- 
679,.529.  Capital  paid  was  $1,408,875;  cir¬ 
culation  and  deposits,  .83,109,886.  Profits 
were  $141,2:16,  of  which,  after  the  8  per 
cent,  dividend  was  paid,  $60,000  were  add¬ 
ed  to  rest. 

COMPETITORS  DISAPPEAR. 

It  should  be  noted  that  the  Commer¬ 
cial  Bank  of  Canada  failed  on  22nd  Octo- 
:  ber,  1867.  With  this  failure  two  of  the 
.  large  banks  operating  in  Upper  Canada,  or 
:  Ontario,  as  it  is  now  to  be  called,  were 
:  removed  from  the  field;  and  no  doubt  the 
I  disappearance  of  the  two  helped  the  Com- 
I  merce  to  rapidly  extend  its  business.  The 
.  three  banks  most  active  in  expanding  their 
capital  at  this  time  were  the  Bank  of  Mont¬ 
real,  Commerce,  and  Merchants.  The  three 
were  very  strong  competitors.  The  Mer¬ 
chants  Bank  had  broadened  the  scope  of  its 
operations  very  materially  in  1868  by  pur¬ 
chasing  the  branches  and  assets  of  the 
Commercial.  The  Commerce  was  now  about 
to  undertake  a  similar  venture.  An  old 
established  Upper  Canada  bank — Tlie  Gore 
Bank,  with  head  office  in  Hamilton,  started 
in  1833 — began  to  encounter  heavy  weather,  j 
Dr.  Brcckenridge  gives  interesting  details 
in  his  “  History  of  the  Canadian  Banking  j 
System.”  It  appears  that  when  the  Bank 
of  Upper  Canada  failed,  its  Montreal  of-  I 
fice  owed  the  Gore  Bank  $78,000.  The  | 
.Montreal  account  of  the  Gore  Bank  was  ; 
then  transferred  to  the  Commercial.  When,  | 
next  year,  the  Commercial  also  closed  its  , 
doors,  the  lock-up  of  its  funds  embarrassed  | 
the  Hamilton  institution.  Its  stockholders  1 
became  distrustful  of  the  manager’s  state-  i 
ments  of  the  bank’s  position;  and  they  ap-  | 
pointed  a  committee  to'  examine  the  ■ 
branches.  This  committee  reported  that  ; 
three  of  the  agencies  should  be  closed  and  I 
that  in  the  case  of  anotjier  its  funds  had  | 
been  misapplied  and  it  h^  many  had  debts.  i 
The  report  condemned  ihe  system  of  in-  j 
spection  as  inefficient; /it  stated  that  the  i 
staff  was  too  large,  ai*  that  heavy  losses  i 
incurred  over  ten  yetrs  previously  had 
never  been  written  off#  Naturally  the  talk 
about  its  affairs  we»ened  the  confidence 
of  the  bank’s  depositcys.  The  City  of  Ham¬ 
ilton  withdrew  its  b«ances;  and  other  de- 
positor.s  demanded  fceir  funds.  Between 
June,  1868,  and  Jui*  1869,  the  Gore  Bank 
had  to  pay  off  nea®y  $1,100,000  of  its  de¬ 
posits  and  circulaJ|on.  The  price  of  its 
stock  dropped  ste»ily  from  92V'2  in  Octo- 
l^r,  1867,  to  30  Jnd  35  in  October,  1868. 
(f^er  banks  cat*  to  its  assistance — the 
Ba)^  of  Montre»  lending  $150,000  and 
otheliL  banks  in /Ontario  $200,000.  Thus 
the  (jSfc  Bank  A'as  enabled  to  avoid  sus¬ 
pension.'-  Hoiy^'er,  the  outlook  was  by 
no  means  ‘hopeful,  and  the  shareholders 
finally  decided  to  accept  for  their  stock  the 
offer  made  by  the  Bank  of  Commerce — •  j 
.35  cents  on  the  dollar  in  Commerce  shares  , 
then  selling  at  105 Vi.  The  property  and 
estate  of  the  Gore  Bank  were  taken  over 
!)y  the  Commerce  on  August  27th,  1869; 
and  the  transaction  materially  affected  the  I 
position  of  the  latter,  as  exhibited  in  the  I 
third  annual  report.  The  Commerce  now  | 
had  12  branches,  exclusive  of  Toronto —  I 
Galt,  Goderich,  Peterboro  and  Sarnia  re- 
luesenting  the  acquisitions;  H.  S.  Strathy 
had  replaced  Mr.  Dallas  as  cashier,  and 
on  the  board  of  directors,  Thos.  C.  Street,  I 
.M.P.,  appeared,  instead  of  James  Austin,  I 
who  resigned  to  take  his  prominent  place 
in  the  board  of  the  Dominion  Bank  estab¬ 
lished  that  year. 


BIG  PROFITS  BEGIN. 

^  Largely  because  of  the  acquisition  of  the 
Gore  Bank  the  Commerce  assets  increased 
about  70  per  cent. — from  $4,679,529  to  $7,- 
844,681 ;  the  capital  had  increased  to  $2.- 
036,765,  and  deposits  and  note  circulation 
stood  at  $5,416,667.  The  profits  were  very 
large — $336,536,  nearly  2 Vi  times  as  large 
as  in  the  previous  year— and,  after  pay¬ 
ing  the  8  per  cent,  dividend,  the  directors 
were  able  to  add  $150,000  to  rest  account 
and  to  establish  a  reserve  for  rebate  of 
discounts,  $35,482.  The  next  two  years 
also  were  exceedingly  prosperous.  In  the 
year  ended  June,  1871,  four  new  branches 
were  opened— Montreal,  Collingwood,  Dun- 
das  and  Orangeville;  and  the  Bank  of 
Scotland  became  the  London  bankers  of 
the  Commerce.  In  the  previous  year  the 
New  York  account  had  been  re-transferred 
to  the  National  Bank  of  the  Republic.  And 
next  year  the  bank  entered  Brantford  and 
Chatham,  and  established  its  agency  in 
New  York — Messrs.  J.  G.  Harper  and  J. 
H.  Goadby  acting  as  agents  at  the  Ameri¬ 
can  metropolis.  It  is  noteworthy  that  in 
1871  Mr.  J.  H.  Plummer  appears  for  the 
first  time  in  the  list  of  branch  managers 
—he  being  in  charge  of  the  Barrie  office 
and  afterw’ards  taking  the  newly-establish¬ 
ed  Brantford  office.  In  the  fiscal  year 
1871  the  assets  increased  about  $3,200^000, 
or  over  40  per  cent.;  and  in  the  next  year, 
$3,900,000,  or  about  35  per  cent.  For  that 
period  such  increases  represented  rapid 
progress.  The  profits  in  1871  were  $572,- 
130 — about  70  per  cent,  greater  than  in 
1870;  and  in  1872  they  were  $765,513— 
about  33  per  cent,  greater  than  in  1871. 
These  huge  earnings  enabled  the  directors 
to  add  $350,000  to  the  rest  in  1871  and 
$400,000  in  1872 — the  dividend  being  still 
maintained  at  8  per  cent.  The  re.st  was 
now  $1,000,000,  and  the  capital,  $4,748,334. 
A  part  of  the  increase  of  profits  represented 
premiums  on  new  stock  issues  which  were 
frequently  made.  Nevertheless,  the  ac¬ 
cumulation  of  $1,000,000  rest  in  five  years 
was  a  creditable  performance. 

CHANGES  IN  OFFICIALS. 

The  report  for  1872  was  the  last  bear¬ 
ing  the  signature  of  Mr.  Strathy  as  cashier. 
He  resigned  to  go  into  business,  and  Mr. 
W.  N.  Anderson,  who  had  been  inspector, 
was  appointed  on  31st  December;  1872,  to 
take  his  place.  Changes  were  occurring 
also  in  the  board.  It  now  comprised  eight 
members.  Messrs.  McMaster,  Howland, 
Elliott,  and  Stayner  were  still  serving, 
their  four  colleagues  being  F.  W.  Cumber¬ 
land,  DI.P.P.,  James  Richie,  George  Taylor 
and  Robert  Wilkes,  M.P. 

In  the  31/4  years  of  Mr.  Strathy’s  ser¬ 
vice  as  cashier  the  total  resources  of  the 
bank  had  increased  roundly  $11,000,000. 


About  half  of  this  increase  represented 
increase  of  proprietors’  funds — capital  and 
rest — and  the  other  half  represented  growth 
I  of  circulation  and  deposits.  When  Mr. 

I  Strathy  retired  the  bank  had  attained  a 
'  position  of  importance  among  the  Cana- 
1  dian  institutions. 

j  The  extraordinary  increase  in  profits 
came  to  an  end  in  the  fiscal  year  ended 
I  June,  1873 — one  reason  therefor  being  that 
I  the  capital  had  nearly  reached  the  $6,000,- 
'  000  mark,  where  it  was  destined  to  remain 
for  a  long  time.  Henceforth  for  a  season 
j  there  were  no  more  large  amounts  of  prem- 
I  iums  on  new  stock  issues  to  swell  the  pro- 
i  fits.  Nowadays  these  premiums  are  stated 
[  separately  from  the  ordinary  profits.  The 
I  1873  profits  were  $969,159;  and  $500,000 
were  added  to  rest.  The  first  year  of  Mr. 
Anderson’s  regime  saw  the  addition  of 
Thorold  and  Trenton  to  the  list  of  branches 
which  now  numbered  21.  It  was  also  re- 
:  markable  for  the  appearance  of  the  name, 
j  B.  E.  Walker,  in  the  list  of  high  officers. 
'  Mr.  Walker  was  appointed  assistant  agent 
j  in  New  York  in  association  with  Messrs. 
I  Harper  and  Goadby.  At  the  end  of  June, 
1873,  the  total  assets  were  $16,657,555. 

!  “CASHIER’S”  TITLE  RAISED. 

I  Next  year,  1874,  the  capital  had  been 
brought  to  $6,000,000.  Profits  were  $833.- 
573.  Dividends  amounted  to  9  p.c.  and 
I  $300,000  were  added  to  the  rest,  making  it 
$1,800,000.  Branches  were  opened  in  I.u- 
can,  Ottawa  and  Windsor.  Mr.  Plummer’s 
;  good  work  in  establishing  the  bank  in 
I  Brantford  led  to  his  selection  as  manager 
i  of  the  new  branch  at  the  federal  capital. 
'  In  this  year  the  title  of  the  chief  execu- 
'  tive  officer  was  changed  from  “ca.shier”  to 
i  “  general  manager  ” — the  work  of  general 
supervision  having  increased  greatly  owing 
to  the  increase  in  number  of  branches.  The 
bank  opened  an  agency  in  Chicago  in  1875. 

‘  B.  E.  Walker  was  appointed  manager  of 
Windsor  branch;  and  A.  H.  Ireland,  the 
present  superintendent  of  branches,  got  his 
promotion  to  a  managership — at  Lucan, 
Ont.  Business  in  Canada  was  depressed, 

I  the  profits  were  falling,  and  resources  were 
not  increasing;  but  the  board  paid  a  10 
!  per  cent,  dividend  and  were  able  to  add 
;  only  $100,000  to  rest.  The  rate  was  drop¬ 
ped  back  to  8  per  cent,  in  1876,  notwith¬ 
standing  which  nothing  was  available  for 
the  rest.  For  several  years  business  con- 
,  tinned  depressed,  the  resources  of  the  bank 
I  remained  practically  stationary  around 
;  $18,000,000.  In  1878  it  was  found  neces- 
I  sary  to  appropriate  $500,000  from  the  rest, 
and  to  apply  $350,000  of  the  amount  to 
I  write  off  bad  and  doubtful  debts  and  $150,- 
^  000  to  form  a  contingent  fund.  The  divi- 
;  dend  was  maintained  at  8  per  cent.  The  fall 
I  of  1878  saw  the  institution  of  the  officers’ 

,  guarantee  fund.  In  1879  B.  E.  Walker 
I  was  made  inspector;  and  two  years  later 
I  he  went  to  New  York  to  join  J.  H.  Goad- 
i  by  as  agent.  More  losses,  amounting  to 
1  $175,000,  were  to  be  written  off  in  1881. 
;\Ir.  .-Mex.  Laird’s  name  appears  as  assis¬ 
tant  agent  at  Chicago  in  the  report  for 
1885;  but  the  Chicago  agency  was  closed 
in  April,  1886.  .\nother  gloomy  meeting 
of  the  shareholders  was  held  13th  July, 

1886.  Profits  were  poor;  the  assets,  which 
were  as  high  as  $27,495,000  in  1882,  had 
fallen  to  less  than  $22,000,000.  More 
heavy  losses  cropped  up,  necessitating  the 
transfer  of  another  half  million  from  the 
re.st,  reducing  it  to  $1,600,000;  and  the  divi¬ 
dend  had  been  reduced  to  7  per  cent.  This 
report  was  the  last  to  be  signed  by  W.  N. 
.\nderson  as  general  manager.  The  suc¬ 
cession  of  losses  and  the  unsatisfactory 
progress  had  impaired  the  prestige  of  the 
bank;  and  in  the  banking  community  there 
were  some  parties  disposed  to  take  an  ex¬ 
tremely  pessimistic  view  of  its  future. 

TWO  STRONG  .MEN  AT  HELM. 

B.  E.  Walker  was  recalled  from  New 
York  and  given  the  general  managership. 
.Mr.  Plummer,  who  had  left  the  bank  to 
become  assistant  general  manager  of  the 
Merchants,  returned  to  its  service  as  as¬ 
sistant  to  Mr.  Walker.  Mr.  Laird  took  Mr. 
Walker’s  place  in  New  York.  The  board 
also  was  changed.  Hon.  Wm.  McMaster 
resigned  as  president  and  was  succeeded  by 
Henry  W.  Darling.  George  A.  Cox,  then 
of  Peterboro,  who  had  joined  the  board 
in  1886,  was  elected  vice-president.  The 
other  members  were:  Hon.  Wm.  McMas¬ 
ter,  George  Taylor,  Hon.  S.'  C.  Wood,  W. 
B.  Hamilton,  James  Crathern,  John  1. 
Davidson,  Wm.  Gooderham,  Matthew  Leg- 
gat.  The  first  report  presented  '&j  the 
new  management  was  delivered  July  12th, 

1887.  Total  assets,  as  shown  in  the  balance 
.sheet,  had  fallen  below  $20,000,000.  The 
new  general  manager  applied  the  knife  un¬ 
sparingly.  He  took  $1,100,000  from  the 
rest,  wrote  off  $930,543  in  bad  and  doubt¬ 
ful  debts,  and  transferred  $455,490  to  con¬ 
tingent  account  to  cover  possible  further 
losses.  When  he  had  finished  the  rest  was 
reduced  to  a  pitiful  half  million.  But  the 
policy  of  the  bank  had  been  changed. 
Henceforth  there  were  to  be  regular  appro¬ 
priations  for  writing  down  premises  ac¬ 
count,  furniture,  etc.,  and  for  providing  for 
losses  immediately  when  they  appeared. 
.■\nd  soon  it  became  the  rule  to  appropriate 
for  losses  in  advance  of  their  development. 

STILL  TROUBLOUS  TIMES. 

In  June,  1887,  the  branches  numbered  35, 
Ontario  having  33  and  the  other  two  being 
in  Montreal  and  New  York.  The  times 
were  still  troubled.  In  August,  1887,  the 
Bank  of  London  in  Canada  failed;  in  No¬ 
vember,  the  Central  Bank  of  Canada  closed; 
and  in  January  the  Federal  Bank  went  into 
voluntary  liquidation.  Nevertheless  the 
Commerce  was  now  distinctly  on  the  up¬ 
grade,  its  affairs  having  been  brought  to 
a  sound  condition. 

John  Aird,  now  assistant  general  man¬ 
ager,  took  his  place  in  the  list  of  manag¬ 
ers,  in  1888,  in  charge  of  Seaforth  branch. 
Upon  the  resignation  of  Mr.  Darling  in 
1890,  George  A.  Cox  became  president,  and 
John  1.  David.son,  vice-president.  On  1st 
May,  1893,  the  bank  made  its  entry  into 
the  North  Western  provinces,  establishing 
a  branch  in  Winnipeg  under  the  manage¬ 
ment  of  F.  H.  Mathewson,  who  had  been 
Winnipeg  manager  for  the  Bank  of  Ottawa. 
Mr.  Mathewson  gradually  built  up  a  large 
business  in  the  prairie  capital.  In  1894 
the  officers’  pension  fund  was  started.  On 
5th  September,  1898,  the  bank’s  .system  was 
extended  into  British  Columbia  by  means 
of  a  branch  established  at  Vancouver  un¬ 
der  the  management  of  H.  H.  Morris,  who 
had  previously  been  manager  at  Barrie. 
.And  the  bank  also  opened — in  June,  1898. 
—in  Dawson  City,  to  take  advantage  of 
the  large  Yukon  gold  production.  A  branch 
was  established  in  New  Orleans,  La.  The 
Vancouver  establishment  was  destined  a 
couple  of  years  later,  to  take  an  important 
part  in  facilitating  the  acquisition  of  the 
Bank  of  British  Columbia.  Once  estab¬ 
lished  in  Vancouver,  the  Commerce  began 
to  spread  its  branches  through  British  Co¬ 
lumbia.  Four  branches  were  opened  next 
year— Atlin,  Cranbrook,  Fernie,  and  Green¬ 
wood — as  well  as  a  branch  at  Skagway, 
.Alaska.  A  branch  was  planted  at  Seattle’, 
Washington,  in  the  fiscal  year  1900.  ’ 

ABSORPTION  OF  B.C.  BANK. 

The  board  now  decided  upon  a  very  im¬ 
portant  step.  The  Bank  of  British  Co¬ 
lumbia,  having  head  office  in  London,  Eng¬ 
land,  had  experienced  heavy  losses  at  its 
bvanches  in  the  Pacific  coast  province  and 
,  in  the  states  of  Washington  and  Oregoi^'. 


;  Its  directors  and  shareholders  wferc  dis- 
;  posed  to  regard  the  outlook  as  discourag- 
'  ing.  The  Commerce  entered  into  negotia¬ 
tions  with  them  for  an  amalgamation,  and 
they  finally  agreed  to  the  proposals.  The 
'  amalgamation  took  effect  2nd  January, 

I  1901.  For  the  stock  of  the  Bank  of  Bri- 

■  tish  Columbia  the  Commerce  paid  about 
j  130  (in  Commerce  stock);  the  transaction 
I  resulted  in  an  increase  of  $2,000,000  in 
j  the  bank’s  paid-up  capital. 

Since  Mr.  Walker  took  charge  of  the 
bank  its  resources  had  been  slowly  grow- 

■  ing;  they  amounted  to  $42,822,799  on  31st 
May,  1900.  Meanwhile  the  rest  had  been 
built  up  to  $1,250,000.  ’The  seven  per  cent, 
dividend  was  still  in  force;  and  the 

'  branches  numbered  69 — in  Ontario,  45;  in 
Quebec,  1;  in  Manitoba,  1;  in  British  Co- 
;  lumbia,  6;  in  Yukon  Di.sfrict,  2;  in  the 
!  United  States,  4.  When  the  next  annual 
!  report  was  presented,  in  1901,  the  branches 
numbered  66.  The  additions  in  British  Co- 
;  lumbia  were:  Victoria,  New  We.stminster, 
i  Kamloops,  Nanaimo,*  Nelson,  Rossland, 
I  Sandon;  in  the  United  States,  Portland, 
.  Oregon,  and  San  Francisco,  California;  and 
the  London  branch  of  the  Bank  of  Bri- 
ti.'^h  Columbia  was  taken  over.  The  as- 
I  sets  had  increased  by  nearly  $25,000,000 — 
;  the  total  standing  at  $67,553,578.  The 
paid-up  capital  was  $8,000,000  and  the  rest 
‘  $2,000,000.  In  1901  the  fiscal  year  of  the 
bank  was  made  to  conclude  on  30th  No- 
!  vember,  instead  of  on  31st  May.  Mr.  Plum¬ 
mer  resigned  the  assistant  general  man- 
I  agership,  and  soon  afterward*  took  charge 
j  of  the  finances  of  the  Dominion  Iron  & 
[  Steel  Co.  Mr.  Laird  came  from  New  York 
i  to  take  Mr.  Plummer’s  place;  and  Mr. 

■  H.  B.  Walker  joined  Wm.  Gray  at  New 
I  A'ork. 

I  EXPANSION  IN  THE  WEST. 

The  year  1902  is  remarkable  for  the 
!  vigorous  movement  of  branch  expansion 
then  begun  in  Manitoba  and  the  North- 
West  Territories.  Mr.  Mathewson  had 
.  been  moved  to  Montreal,  and  Mr.  John 
Aird  took  his  place  as  Winnipeg  manager. 
The  bank’s  branches  in  the  prairie  pro- 
;  vinces  now  began  to  multiply.  No  less 
than  12  offices  were  placed  there  in  1902 — 

:  Calgary,  Carman,  Dauphin,  Edmonton,  El- 
!  gin,  Gilbert  Plains,  Grandview,  Medicine 
Hat,  Moosomin,  Neepawa,  .Swan  River  and 
Treherne.  Every  year  since  then  has  been 
the  establishment  of  a  considerable  number 
,  of  new  offices  there  and  in  British  Co¬ 
lumbia.  At  the  end  of  1911  the  branches  in 
the  four  western  provinces  numbered  146. 

1  They  have  contributed  most  importantly  to 
I  the  great  progress  made  by  the  bank  in  the 
,  past  decade. 

I  However,  the  development  of  the  system 
j  in  Eastern  Canada  was  also  proceeding 
^  most  satisfactorily.  The  Toronto  branch, 
j  at  this  time  under  the  management  of  Mr. 

;  J.  C.  Kemp,  with  Mr.  M.  Morris  as  as- 
j  sistant  .manager,  had  accumulated  an  en- 
j  ormous  business.  In  Montreal  it  is  said 
I  that  the  Commerce  business  more  than 
I  doubled  during  the  first  four  years  of  Mr. 

I  Mathewson’s  management.  Up  to  now  the 
I  bank  had  no  branch  representation  in  the 
Jlaritime  Provinces.  This  state  of  affairs 
was  about  to  be  remedied.  On  1st  June, 
1903,  the  executive  carried  to  completion 
its  plans  for  the  absorption  of  the  Halifax 
Banking  Company.  The  capital  of  this 
!  company  was  $600,000,  and  it  had  a  rest 
!  of  $525,000.  The  Commerce  paid  $700,000 
in  its  own  stock  (which  then  was  quoted 
I  around  160,  and  therefore  had  a  value  of 
j  $1,120,000)  and  $6,000  cash  to  the  stock- 
I  holders  of  the  absorbed  concern.  This 
i  transaction  gave  the  Commerce  fifteen 
;  branches  in  Nova  Scotia  and  two  in  New 
;  Brunswick,  and  increased  the  figures  of 
I  its  balance  sheet  by  about  $6,000,000.  The 
j  Halifax  Banking  Co.  was  an  old  establish¬ 
ed  private  bank,  dating  from  1825,  but  in 
1872  it  became  an  ordinary  chartered  bank. 

SPREAD  ALL  OVER  CANADA. 

At  the  year  end,  following  the  bank’s 
entry  into  the  Maritime  Provinces — 30th 
November,  1903 — its  resources  had  grown 
to  the  large  total  of  $83,341,889;  its  capi¬ 
tal  was  $8,700,000,  and  the  rest  was  $3,- 
000,000.  It  had  109  branches.  The  dividend 
was  still  7  per  cent.  Canada  was  now 
enjoying  the  full  tide  of  prosperity  and 
every  year  saw  a  marked  increase  in  the 
bank’s  resources.  The  policy  of  establish- 
ng  new  branches  was  vigorously  pushed. 
In  November,  1905,  the  assets  were  close 
to  the  hundred-million  mark  ($98,375,597): 
next  year  they  had  passed  well  beyond 
it,  and  the  branches  numbered  135.  In  1906 
the  distribution  to  the  stockholders  was 
increased  to  8  per  cent. — the  rest  having 
reached  $5,000,000,  or  half  the  capital.  In 
this  year  also  the  Merchants  Bank  of 
Prince  Edward  Island  was  absorbed.  At 
the  annual  meeting  on  8th  January,  1907, 
Hon.  George  A.  Cox  announced  his  retire¬ 
ment  from  the  presidency  in  order  to  make 
way  for  Mr.  Walker’s  advancement  to  that 
honorable  place.  Thus  there  ensued  a  fresh 
shifting  of  executive  positions.  As  Mr. 
Walker  laid  down  the  general  managership 
to  assume  the  presidency,  Mr.  Laird  took 
the  position.  The  board  now  consisted  of 
14  members — Robert  Kilgour  was  vice-pre¬ 
sident.  In  1910  the  president,  Mr  .Walker, 
became  Sir  Edmund  Walker. 

The  absorption  of  the  Eastern  Townships 
Bank,  on  1st  March,  1912,  is  recent  his¬ 
tory.  After  that  transaction  was  carried 
through,  the  Commerce  could  boast  of  re¬ 
sources  of  $220,000,000  and'  it  had  346 
branches,  well  distributed  in  all  the  pro¬ 
vinces.  The  capital  stands  at  $15,000,000; 
the  rest  is  $12,500,000,  and  the  dividend 
has  been  raised  to  10  per  cent. 

BEHIND  CANADIAN  NORTHERN. 

In  the  course  of  its  business  the  bank 
necessarily  comes  closely  in  contact  with 
every  Canadian  industry;  its  loans  have 
assisted  business  men  of  all  classes.  One 
connection,  however,  should  be  specially 
mentioned.  It  has  been  behind  those  two 
railroad  builders— Sir  William  Mackenzie 
ind  Sir  Donald  Mann — practically  from  the 
beginning  of  their  public  Sbirers.  The  as¬ 
sistance  of  the  Canadian  Bank  of  Com- 
aierce  has  been  a  factor  of  great  import¬ 
ance  in  the  development  of  the  Canadian 
Northern  Railway  .system.  Now  that  that 
system  is  taking  its  place  as  one  of  Ca¬ 
nada’s  great  transcontinental  railwa'ys,  the 
bank  that  has  been  so  closely  identified 
with  the  promoters  of  the  enterprise  na- 
‘urally  stands  to  benefit  greatly  from  the 
connection. 

COPPER  IN  RAIL  MAKING, 

Copper  has  never  figured  in  the  manu¬ 
facture  of  rails  in  America,  but  it  now 
seems  likely  to  do  so,  in  which  event  there 
would  be  a  new  demand  for  more  than 
100,000,000  pounds  of  the  metal  per  an¬ 
num.  Recently  the  engineers  of  the  New 
Haven  Railroad  looked  into  the  history  of 
about  six  miles  of  track  that  had  far  out¬ 
lived  the  ordinary  life  and  usefulness  of 
the  average  steel  rails,  and  is  still  in  good 
condition.  They  found  that  this  six  miles 
of  track  was  laid  with  rails  imported  from 
Glasgow,  Scotland.  Analysis  of  the  rails 
showed  that,  in  distinction  from  the  or¬ 
dinary  type  of  steel  rail,  they  contained 
about  per  cent,  copper.  Many  of  the 
steel  companies  now  have  orders  on  their 
books  for  the  manufacture  of  rails  con¬ 
taining  per  cent,  copper  and  an  im¬ 
portant  new  use  for  the  metal  is  on  the 
point  of  coming  into  existence. 


THE  CANADIAN  BANK 
OF  COMMERCE 

SIR  EDMUND  WALKER.  C.V.O.,  LL.D.,  D.C.L..  President 
ALEXANDER  LAIRD  JOHN  AIRD 

General  Manager  Aaaiatant  General  Manager 


CAPITAL,  $15,000,000 


REST,  $12,500,000 


TOURISTS  and  travellers 

The  Canadian  Bank  of  Commerce,  by  reason  of  its  large  number  of  branches  in 
every  Province  of  Canada,  with  direct  representation  in  London,  Eng.,  New  York, 
San  Francisco,  Seattle,  Portland,  Ore.,  Mexico  and  St.  John’s  Nfld.,  with  Agents  and 
Correspondents  in  every  part  of  the  world,  is  able  to  offer  unsurpassed  facilities  to  the 
travelling  public,  enabling  them  to  obtain  money  in  the  simplest  way  at  any  point  on 
their  journey  the  world  over.  The  Travellers’  Cheques  and  Letters  of  Credit  issued 
by  this  Bank  overcome  the  annojdng  difficulties  of  obtaining  funds  abroad,  especially 
in  places  where  identification  is  difficult. 

Cheques  and  Drafts  on  all  the  countries  of  the  world,  drawn  in  sterling,  francs, 
marks,  lire,  kronen,  etc.,  can  be  cashed  or  purchased  at  reasonable  rates.  g.g 


antml 

t  INCORPORATED  1889  ^ 


CAPITAL  ...  -  $500,000.00 

RESERVE  ....  $200,000.00 

Our  Booklet  on 'Wills  contains  interesting  and  valuable  information. 
It  will  be  sent  on  application. 

DIRECTORS: 

H.  S.  Holt,  Prei.  N.  Curry  Hugh  Patou 

Robt.  Archer,  Vice-Prei.  Hon.  R.  Dandnrand  £.  L  Pease 

Sir  W.  M.  Aitken,  M.P.  Geo.  E.  Drummond  Redmond 

J.  E.  AMreJ  T.  J  Dnimm..!  p  ^  ^ 

A.  J.  Brown,  K.C.  F.  P.  Jones 

Fayette  Brown  Wm.  Molson  Maepherson  W.  B.  Koss,  R.U 

Geo.  CaTerhill  C.  E.  Neill  A.  Haig  Sims 


,  J.  Brown,  K.C.  F.  P.  Jones  lu  ■  n  if  r 

lyelte  Brown  Wm.  Molson  Maepherson  W.  B.  Koss,  K.U 

».  CaTerhill  C.  E.  Neill  A.  Haig  Sims 

V.  J.  Hnghes  ...  Manager 

142  Metre  H)ame  Street  XlClest 


^  SAFES 

A  Dominion  Fireproof  Safe  will  meet  all 
your  requirements  and  afford  you  absolute 
protection  from  fire. 

We  will  take  your  old  safe  in  part 
payment. 

The  Canadian  Fairbanks-Morse  Co, 

LIMITED 

444  ST.  JAMES  STREET.  _ 

TIo  «o  IS  A  SPEEDY  MACHINE 

Thp  speed  of  the  ’•Empire”  Is  limited  only 
^ by  the  skill  of  the  operator.  .Ml  the  features  that 
M  make  for  speed  inwall  other  machines  are  combined 

^  '"“A  compact  keyboard  with  very  little  rise 

betweer^^ba^eprjssion  of  the  keys  and  a  short 

distance  blow.  ^  ‘  "I'y''  -  -rffnt-i 

“  Lightness  of  carnage  and  quick  return. 

“Simple  and  perfect  escapements. 

“Absence  of  riding  or  binding  of  keys.  _ 

The  "Empire  No.  2”  is  .«o  good  in  every  type-  liA.gt/ 
writer  feature  that  speed  is  only  one  of  Us  out- 

standing  features.  q  I 

Send  for  illustrated  booklets  giving  full  particulars.  -LiOOig:)^ 

The  WILLIAMS  Mfg.  Co., 


134  St.  Peter  Street 
MONTREAL. 


Limited. 


18  Adelaide  St.  West 
TORONTO,  ONT. 


CENTRAL  RLY.  BUYS  STEEL.  JULY  ISSUES  IN  LONDON. 


Central  Railway  Company  of  Canada,  , 
placed  an  order  last  week  for  2,000  tons  of  | 
steel  rails  with  the  Cambria  Steel  Com¬ 
pany. 

CLAY  DEPOSITS  IN  N.B. 

J.  Keele  of  the  geological  department  at 
Ottawa  is  making  a  survey  of  the  exten- 
sive  deposits  of  clay  and  shales  in  Queens 
Co.,  N.B.,  which  are  said  to  offer  very 
valuable  material  for  the  manufacture  of 
tiles,  bricks  and  pipe. 

MODESTY  AND  THE  WHITE  HOUSE. 

It  is  to  be  feared  Mr.  Wilson  has  a  hard 
road  before  him.  All  the  people  who  ex¬ 
pect  some  vague  entity,  called  govern¬ 
ment,”  to  do  for  them  tvhat  any  man  of 
mettle  would  do  for  himself,  will  v(^e 
against  him.  It  is  just  possible  that  he 
may  scramble  home  on  the  votes  of  the 
others;  but  how  dreadful  such  a  prospect 
must  be  to  the  American  people.  The  pos¬ 
sibility  of  somebody  in  the  chair  at  the 
White  House  possessing  a  little  less  than 
the  knowledge  of  a  well  equipped  deity  is 
to  appalling  to  contemplate. — Wall  Street 
Journal. 

A  $750,000  ELEVATOR. 

Active  work  on  the  construction  of  the  ^ 
new  Fort  William  Elevator  Company  s 
grain  elevator,  is  now  under  way.  Pre- 
liminary  work  in  connection  with  the  con¬ 
struction  of  the  foundation,  is  giving  em¬ 
ployment  to  thirty  laborers. 

The  new  grain  house  will  be  located  on 
the  Kaministiquia  River  between  the  Con¬ 
solidated  and  Western  elevators  and  will  ; 
be  of  concrete  and  steel  construction,  cost¬ 
ing  $750,000.00. 

The  elevator  will  be  completed  and  ready 
to  handle  its  share  of  the  1913  crop. 

CARE  OF  ORE  WORTH  $142,231. 

The  most  valuable  shipment  ever  dis¬ 
patched  from  the  Cobalt  camp  was  sent 
out  late  last  week  by  the  McKinley- 
Darragh  Mine  made  up  of  ore  containing 
231,270  ounces  of  silver  valued  at  $142,231. 
The  average  of  the  car  would  run  well  over 
6,000  ounces  to  the  ton,  but  some  of  the 
extremely  high  grade  ore  contained  in  the 
car  went  as  high  as  13,000  ounces  to  the 
ton.  The  ore  was  supplied  from  the  main 
vein  of  the  McKinley-Darragh  at  the  150 
foot  level. 

Dividends  have  been  declared  on  Smart 
Bag  common  and  preferred,  in  each  case 
1%  per  cent.,  payable  September  1st,  to 
shareholders  of  record  of  August  25. 


A  list  of  the  Canadian  securities  issued 
in  London  during  the  month  of  July  fol¬ 
lows: — 

Hudson  Bay  pref.  stock, 

£5  . $1,000,000  par 

Calgary  AV2%  deb .  $500,000  99% 

Mitford  (Calgary)  Col¬ 
liery  Co.  6%  1st  mtg. 

Mt.  Ptg.  deb .  £50,000  par 

Investment  Corp.  Can¬ 
ada  4 1/4%  deb.  stock  £250,000  97^/4% 

Western  Canadian  City 
Town  Lands  Stock...  £100,000  par 
Kindersley  (Saskatche¬ 
wan)  Farmlands  6% 

1st  mtg.  deb .  £118’,000  par 

COLORADO  SOUTHERN. 

Earnings,  first  week  in  August,  de¬ 
crease  $37,894;  from  July  1st,  decrease 
$189,925. 


THE  MONTREAL 
FINANCIAL  TIMES 
INFORMATION  BUREAU 

€1  Questions  relating  to  Cana¬ 
dian  securities,  listed  and  unlist¬ 
ed  r  incorporated  companies; 
stocks  and  bonds,  etc.,  etc.,  in¬ 
vited. 

Cf  Information  from  the  most 
trustworthy  sources  and  compi’  d 
by  experts,  placed  without  charge, 
at  the  disposal  of  our  readers. 
No  charge  for  answers  through 
the  columns  of  the  Times. 

Address  all  queries  Editor 
Financial  Times,  P.O.  Box  1627, 
Montreal,  Canada. 
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febOM  CONDITIONS 
LOOKED  FOR  AT 
COBm  CAMP 

Renewal  of  Old-Time  Activities 
Indicated  by  Inflow  of  Foreign 
Capital — Conservative  English¬ 
men  Prefer  Cobalt’s  Silver  to 
Porcupine’s  Gold. 

(From  Our  Own  Correspondent.) 
COBALT,  August  'iO.^That  Cobalt,  con¬ 
sidered  as  the  Cobalt  mining  area,  is  on 
the  verge  of  a  boom,  is  the  general  belief 
among  mining  men  and  others  interested 
in  the  production  of  the  camp.  It  has  been 
coming  on  slowly  for  the  past  few  months 
and  the  culmination  of  this  gradually  ac¬ 
cumulating  force  has  now  made  its  appear¬ 
ance  in  delinite  shape-  TTie  boom  that  is 
anticipated  is  being  felt  even  outside  of 
Cobalt.  In  New  York,  Buffalo  and  some 
of  the  other  cities  where  financiers^  in¬ 
terested  in  Cobalt  are  to  be  found_  it  is 
evident  that  these  men  have  their  lingers 
on  the  pulse  of  the  situation  and  are  ready 
for  the  boom  when  it  comes. 

The  sudden  outburst  of  activity  is  not  c-\- 
pected  to  compare  with  or  even  be  along 
the  same  lines  as  the  boom  of  the  early 
days  of  the  camp.  Such  a  boom  is  not 
wanted,  because  it  brings  ultimately  a 
period  of  lethargy  and  discontent  in  it.s 
wake  and  the  relaxation  more  than  coun¬ 
teracts  the  benefit  received.  Cobalt’s  an¬ 
ticipated  rise  from  the  plodding  and  steady 
work  of  the  past  two  years  will  not  be  in 
the  nature  of  a  financial  boom;  that  is,  it 
will  not  be  a  boom  marked  solely  by  the 
upward  trend  of  stocks  on  the  board,  but 
will  consist  of  a  noticeable  increase  in 
work  at  the  various  properties,  the  reopen¬ 
ing  of  others  and  consequent  suddenly  in¬ 
creased  production  of  the  camp.  This,  of 
course,  cannot  but  have  its  natural  effect 
upon  the  stock  market. 

PORCUPINE  DISAPPOINTS. 
Porcupine,  it  must  be  admitted,  has 
been  a  disappointment  to  the  average  per-  > 
son  who  was  enthusiastic  in  the  opening  | 
days  of  the  camp.  Porcupine  is  good,  and 
is,  in  fact,  one  of  the  best  of  the  younger 
mining  camps  in  the  world,  but  it  has 
proved  to  be  of  a  nature  that  does  not 
attract  the  average  person.  The  result  is 
that  not  a  few  of  the  men  who  went  into 
Porcupine  with  the  first  rush,  expecting 
a  highgrade  camp,  with  results  not  unlike  | 
those  obtained  in  Cobalt  in  the  early  days,  , 
are  now  turning  their  eyes  again  toward  j 
the  Cobalt  camp.  | 

Altogether,  old  syndicates  coming  in  or  j 


OPENING  OF  GILHES. 

•  - - 

2,000  Prospectors  Were  Ready  to  Record 
200  Claims — A  Spectacular  Rush  in 
the  Night. 

An  event  that  cannot  but  influence 
strongly  the  Cobalt  camp’s  immediate 
future  was  the  opening  of  the  northern 
section  of  the  Gillies  timber  limit,  which 
took  place  at  midnight  .Monday.  While 
there  were  less  than  200  claims  of  the  20- 
acre  dimensions  available  there  were  nearly 
two  thou.sand  prospectors  on  the  ground 
staking  by  means  of  huge  campfires,  lan¬ 
terns  and  “  bugs  ”  and  then  running  or 
riding  the  twelve  miles  to  the  recording 
office  in  Haileybury.  ,  j 

The  rush  was  spectacular  and  one  of  the 
mo.st  interesting  features  of  mining  that 
has  been  seen  in  the  north.  But  aside  from 
!  the  human  interest  part  of  the  staking  it 
:  was  noticeable  that  many  of  the  prospec- 
I  tors  who  staked  and  recorded  claims  were 
'  the  representatives  of  the  larger  mining  | 
;  companies  of  Cobalt-  and  Porcupine  and  | 
that  there  were  several  English  syndicates 
represented.  i 

j  Opened  as  it  was  there  cannot  but  be 
,  many  disputes  filed  in  the  recording  and 
I  staking  of  claims  and  it  will  be  some  time  ' 
before  these  are  ironed  out  to  the  point  of  ! 
[  final  adjustment. .  For  instance  so  eager 
;  was  one  mining  company,  the  Penn-Cana- 
i  dian,  which,  by  the  way,  is  one  of  the  new  , 
j  companies  opening  old  mines,  to  get  a  par-  1 
;  ticular  claim  that  they'engaged  an  engineer  • 
j  and  a  surveyor  to  do  the  staking  and  a  j 
[  special  railroad  train  to  convey  them  to  i 
the  recording  office.  The  whole  thing,  j 
staking  and  trip  was  accomplished  in  one  ! 
hour  and  nine  minutes.  Eight  different 
parties  staked  the  same  claim  and  by  a  ' 
slip  the  company  which  had  gone  to  the 
heavy  expense  failed  to  record  the  staking 
prior  to  one  of  the  other  stakers. 

■  . .  . . . I 

new  ones  formed  to  take  over  old  proper-  ^ 
tie.s,  most  of  them  closed  through  internal  ' 
strife  in  the  companies  formerly  owning  , 
them,  have  reopened  twelve  mines.  In  the 
course  of  a  month  or  two  several  of  these  | 
will  he  on  a  producing  basis  unless  their  ■ 
plans  miscarry,  and  the  balance  will  be  on  j 
the  way  toward  production. 

.4nothcr  feature  which  is  not  considered  ; 
generally  is  the  desire  to  interest  English  i 
capital  in  Ontario  mines.  Many  attempts  | 
have  boon  made  to  interest  English  capi- i 
tal  in  Porcupine  and  in  the  other  gold  j 
camps  of  Northern  Ontario.  Bewick.  More-  I 
ing  <!c  Go  and  one  or  two  others  have  on-  j 
tered  the  field,  hut  on  the  whole  it  has  been  ; 
learned,  much  to  the  chagrin  of  many  pro-  } 
nioters,  that  the  consei  vative  English  in-  I 
vestor  is  quite  satisfied  with  the  South  | 
African  field  as  a  gold  proposition  and  pre¬ 
fers  to  look  to  this  section  of  silver  in¬ 
vestments.  The  Casey-Cobalt  and  the  Co¬ 
balt  Townsite  mines,  two  which  in  The 
early  days  were  considered  little  better 
than  wildcats,  have  made  good  and  have 
brought  their  English  owners  such  en¬ 
couragement  that  other  similar  investments 
are  looked  for  here. 


COBALT’S  ORE 
SHIPMENTS  UP 
TO  TH^VERAGE 

While  Bullion  Shipments  Show¬ 
ed  a  Good  Increase — Dominion 
Reduction  Company  Sends 
Bullion  From  Kerr  Lake  — 
Camp  Has  Shipped  Nearly 
Two  Million  in  Bullion 

The  shipments  sent  out  from  the  Cobalt 
camp  during  the  past  week  showed  a  very 
material  falling  off  from  the  week  pre¬ 
vious,  which,  however,  was  an  exceptional 
one.  In  the  respect  of  ore,  however,  the 
results  were  very  similar,  as  all  of  it  was  ' 
made  up  of  high-grade.  The  contriiiuting  ! 

mines  shipped  in  pounds  as  follows;  i 

fii.v  of  fount  . 

/■‘’■"'fr*'?  . loo.ooj 

foha  t  Lake  .  | 

L;i  Lose  .  N'.XIO  | 

. 

Iri-tlipoc.T  _  ' 

'I'eiiil.^kaiiiiiig  . 

Kerr  Lake  .... 


.  (itlT.g 

"k.  .Vug.  17.  \  r,  to  da 


Re.iver  .  211*. 7,7 

f-iiflalo  .  70.S.44 

fa^^'.v  fohalt  .  212.1.7 

fii.v  of  fol.nit  .  J2.7.7  .S7,7]2H 

fooait  Lake  . ;il..Vi  tH7.7ti 

foOall  I'own.vlte  .  ,72. oO  1,007. SJ 

f  lialiili- ferlaud  .  2.77. 0i7 

foniagas  .  t,a.71.4'i 

frown  Iteserve  .  22.  IS  .724. .7(1 

Dniniinoiid  .  7;i0.;i0 

Hiid.4on  Hay  .  440.00 

Kerr  La|g'  .  .70.40  474. d.7 

La  Lose  .  42.00  2.220.211 

Lost  aiul  I-’nniid  .  1.7.00 

MoKin.  Harrngh  .  ....  aS.lO  1.740.00 

Mptsslng  .  1,444.7s 

Ollrlen  .  74.7. ti2 

I’rovliuial  .  22.22 

Itlcht  of  Way  .  ISO. 01 

Temiskaniing  .  71.S.7  744.07 

Trelliewey  .  41.0(1  .7.7.7. SO 

Weitlaiifor  .  220.04 

Totals  . 777.(12  14,0.73.;40 

The  bullion  shipments  were  higher  than 
the  week  before,  five  mines  shipping,  as 
against  two  last  week.  The  shipment  from 
the  Dominion  Reduction  Co.  consisted  in 
•part  of  bullion  from  the  Kerr  Lake  ore. 
Nipissing  and  O’Brien,  last  week's  sole 
shippers,  did  not  ship. 

The.  shipments  for  the  year  to  date  were 
as  follows: — 

The  shipments  for  the  week  were  as*  fol¬ 
lows: — 

Otnif'os..  Val?i(». 

Crown  Roisorvo  .  r.lLGCiO. ’JG 

nom.  Hod.  i'o . 

Trotliowcy  .  S.oOI.lG 


GRANBY  MIINING. 

dear’s  Operation.s  Show  Large  Falling  Off: 
Labor  Troubles  Entailing  Shortage 
of  Coke  the  Cause. 

The  Granby  Consolidated  Mining  & 
Stnolting  Company  who  operate  at  Grand 
Porks,  and  Phoenix,  B.C.,  smelted  during 
the  year  ended  June  30th,  1912,  739,519 
tons  of  ore  giving  in  copper,  silver  and 
gold  the  smallest  production  since  1907. 

The  past  two  years  have  been  particu- 
trying  owing  to  labor  troubles  in  the 
Western  provinces;  the  smelter  was  closed 
down  for  122  days  in  1911,  owing  to  the 
inability  of  the  company  to  be  supplied 
with  coke  from  the  Crow’s  Nest  Pass  Coal 
&  Coke  Co.,  in  which  it  owns  a  large 
representative  interest.  The  present  rate 
of  production  is  about  1,900,000  pounds  of 
copper  per  month. 

The  comparative  figures  for  the  year 
ended  and  the  year  previous  are  given 

herewith; 

i«, ,  Copper,  lb.  Silver,  oz.  Gold.oz. 

. 17,8,58,800  .34.1,178  41,707 

.  13,266„360  255,723  33,946 

Mf  K.-DARRAGH  PAYS  10  P.C. 

McKinley -Darragh  has  declared  an  in¬ 
terim  three  per  cent,  dividend,  plus  a  bonus 
of  seven  per  cent.,  payable  October  Ist. 
this  IS  the  fourth  dividend  declared  this 
J  dividend  disbursements  to 

that  date  will  amount  to  $2,8:10,558.97, 
which  equ.7ls  126  per  cent,  on  the  cap.'*.al.  ' 
Dividend.s  hav’e  been  paid  as  follows' _ 

g  i;  ‘ 

.  ;  iss 

I;  .,  . ; .  '"ih  l.i2.!.i;(i«.()i) 

l.'l.  .liiii  ] .  ]f)  224  (i7n  "0 

''I','-  ' .  10  •224..17:.;2() 

•1"'V  1  Id  ,J7.,  0,1 

f't  1 .  10  224.(i7!>.20 


.  10 

.  1.7 

.  .70 

.  10 


fltv  of  folialt 

I  niiflalo  . 

j  'Total  . 

I  The  bullion 
date  for  the 

j  Mplsslnc  .... 

f  r.  Uo.^iorvo  . . 

I  Tcniiskaiiiing  .. 

I  O  Jlrioii  . 

I  N.  .Sc'otiii  . 

!  r.nlT.-ilii  . 

f  Ml  Kin  I'arriigli 
Ki-n-  Lako  ... 
'Troilimvav  .... 
j  f,  of  folialt  ... 

j  folonial  . 

I  La  Uo.so  . 

I  \4 >,'tlaM(iM-  . . . . 
('olialt  I.ako  ... 
1  Kii;ht  of  Way' 
j  f .  TcuMisIto  .. 

llriiiniiionil  . . . . 

I  faM'V  folialt 
Ilont.  Koil.  i'o. 

Mls.-ol . 

Totnl  . 


.  2,(ii;7..71 

.  ii..70o.(in 

.  .’<2..7.71i.OO 

shipments  from  the 
present  year  are — 

Omioos. 

.  2.724. 701. 70  jil 

.  277.0il4.2(i 

.  2.7.71  .00 

.  171. .700. 77 

.  40.010.00 

.  (is.oi-it.oo 

.  .'•0.7-.'7.(io 

.  10.007.0.7 

.  0.001.  ns 

.  1.2S.7.04 

.  l.OOS.OO 

.  41, ISO. no 

.  7.072.00 

.  .7.'2.70.ss 

.  .70.7 .  .‘.0 

.  2.0S4..70 

.  1.470.00 

.  040.00 

.  24.071.00 

.  10.722.. 70 

.  7,fHi2,000.00  .71 


NEW  ALASKA  GOLD  SILVER  ISLET, 
MINES  CO.  WILL  FREAK  MINE  OF 
HAVE  BIG  CAPITAL  1868,  RE-MINED 


1.207.20 
7.0(H),  00 

camp  to 

Valiio.  ! 
.'i7o.s:L’i.or) 
150  171 .04 
1.421.01  i 
77.oio.:{!)  ' 
:ii.soo.oo 
40. -in.. '4 
o.ot;t)..i7 
00.740. o:»  ' 
5.0:12.10 

2.207.20 

I.OlS.OO 
22.075.00  f 
1.S40.00  , 
2.0S0.75  • 
270.00 
1.700.00 
SOO.O) 
574.00 
14.77S.(iO  ‘ 
lO.ST.O  04  , 
Ml,5«^.0.54  i 


Secures  Control  of  Alaska  Gasti- 
neau  Mining  Co.,  Which  Owns 
Large  Low  Grade  Free  Milling 
Gold  Deposit  —  New  Capital 
$7,500,000,  With  $4,500,000 
Paid-Up. 

Hayden,  Stone  &  Co.  are  organizing  the 
Alaska  Gold  Mines  Co.,  with  authorized 
capital  stock  of  $7,500,000,  divided  into 
750,000  shares,  par  value  $10.  This  con¬ 
cern  will  secure  a  controlling  interest  in 
the  Alaska  Gastineau  Mining  Co.,  which 
owns  a  large  low  grade  free  milling  gold 
deposit  near  Juneau,  Alaska.  The  Hew 
company  will  construct  a  mill  foy  the 
property  with  an  initial  daily  cap^ty  of 
6,000  tons  and  will  finance  the  ifcvelop- 
ment  of  the  property  for  extensive  oper¬ 
ations.  It  is  estimated  that  $4,a^O,000  will 
be  required  for  this  purpose.  / 

There  will  be  issued  at  the^resent  time 
614,700  shares  and  the  comupny  will  hold 
in  its  treasury  $1,790,000  Al/ska  Gastineau 
bonds  out  of  a  total  issirf  of  $3,500,000 
and  $9,801,000  par  value  .-yaska  Gastineau 
Mining  Co.  stock,  bein.g  afout  80  per  cent, 
of  the  total  capital  of  $jE,000,000.  There 
will  be  placed  in  the  trei^ury  of  the  Alaska 
Gastineau  Co.  $1,250,00®  and  in  addition, 
in  the  treasury  of  the  Alaska  Gold  IMines 
Co.,  the  holding  concerj,  the  further  sum 
of  $3,250,000,  oAa  totallif  $4,500,000  in  all. 

The  balance  ok  the  .ilthorized  capital  of 
$750,000  of  the  \^aswi  Gold  Mines  Co., 
unissued,  amountiftn.y'to  135,300  shares, 
will  be  reserved  for  the  general  purposes 
of  the  company  and  to  acquire,  if  it  can 
be  arranged  on  reasonable  terms,  the  out¬ 
standing  $1,710,000  of  bonds  of  the  Alaska 
Gastineau  Mining  Co.  and  the  $2,199,000  of 
the  capital  stock  of  the  Alaska  Gastineau 
Mining  Co. 

Hayden,  Stone  <Sr  Co.  are  offering  the 
sh-ires  of  the  .Maska  Gold  Mines  Co.,  pay¬ 
able  $5  per  share  at  the  time  of  allotment, 
and  the  balance  of  $5  to  be  called  on  or 
about  July  1,  1913.  Application  will  bo 
made  to  list  the  stock  on  the  Boston  Stock 
Exchange.  Subscriptions  will  be  received 
up  to  the  close  of  business  August  28. 

The  organization  of  the  company  will  be 
in  part  as  follows:  Charles  Hayden,  pres¬ 
ident;  Daniel  (.’.  .Tackling,  vice-president, 
in  charge  of  operations;  Albert  F.  Holden, 
with  the  two  officers  above  named  and  two 
others  not  yet  chosen,  will  constitute  an 
executive  committee. 


Company  Formed  to  Work  the 
Island  Which  Produced  $3,- 
250,000  of  Silver  in  Ontario 
Before  Cobalt  Was  Dreamed 
of — Was  Flooded  by  Lake  Su¬ 
perior. 

The  Silver  Islet  Mine,  famous  away  back 
in  1868,  may  again  see  re-development,  as 
a  company  called  the  Silver  Islet  Mining 
Company,  with  a  capital  of  $500,000,  has 
been  formed  for  the  purpose. 

The  Silver  Islet  which  proved  Ontario’s 
claim  to  silver  long  before  Cobalt  was  ever 
dreamed  of,  lies  on  the  barren  shore  of 
Lake  Superior,  off  Thunder  Bay. 

In  1868,  some  prospectors,  searching  for 
the  precious  metals  in  the  vicinity  of  Fort 
'W’illiam,  saw  some  rich  silver  ore  in  the 
possession  of  an  Indian.  The  result  was  a 
trip  by  birchbark  canoe  to  a  tiny  rock, 
washed  by  the  waves.  Here  the  wonderful 
lode  was  located  and  ere  long  a  rich  mine 
started. 

THE  ONLY  RICH  SPOT. 

The  original  Silver  Islet  is  indeed  appro¬ 
priately  named.  It  is  only  ninety  feet  in 
diameter.  Despite  its  size,  however,  the 
American  company  which  secured  the  claim 
made  good. 

Says  Prof.  A.  B.  Wilmot  in  his  book  on 
Canadian  mining,  with  regard  to  this 
freakish  bonanza: — Silver  Islet  owed  its 
existence  to  a  hard  dike  of  quartz  diabase 
over  200  feet  in  width,  which  resisted 
erosion.  This  was  crossed  by  a  vein 
striking  north-west,  which  was  thought  to 
be  traced  to  and  on  the  mainland  for  about 
9,000  feet.  'Where  the  vein  crossed  the 
island  dike  it  was  enormously  rich,  but  in 
the  agrillitcs  and  where  it  crossed  twenty 
other  dikes,  no  paying  ore  could  be  found, 
The  .shaft  was  sunk  1,260  feet,  and  several 
bonanzas  struck,  with  much  barren  rock 
between.  The  mine  has  been  flooded  since 
1884,  and  it  is  doubtful  whether  it  could 
be  succes.sfully  operated  again,  though  it 
is  probable  that  similar  ore  bunches  ei^ist 
at  greater  depths.  Many  other  properties 
in  the  district  have  been  worked,  but  none 
approach  this  one  in  magnitude. 

The  American  owners  took  out  $3,250,- 
000  worth  of  ore  before  Lake  Superior 
broke  in  and  stopped  work.  Numerous 
attempts  were  made  by  the  proprietors  to 
pump  out  the  water  but  no  machinery 
coultl  cope  with  it.  For  years  a  caretaker 
lived  there  to  protect  the  property.  The 
diabase  formation  of  Silver  Islet  is,  of 
course,  similar  to  that  of  Cobalt,  in  which 
the  early  rich  strikes  were  made. 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA 

JULY  31st,  1912 

Made  to  the  Minister  of  Finance  in  conformity  with  Section  1 12  of  the  Bank  Act,  Chapter  29,  Revised  Statutes  of  Canada,  1906. 
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1 

t 

!  Capital 
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t 
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Rate 
last 
Divi- 
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,  to  Dominion 
Government, 
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1  for  Credits.  ■ 
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! 
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i 

1 

1 

' 
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1  Deposits 
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! 
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1 

Bank  of  Montreal . 

Bank  of  New  Brunswick . 

Cjuebec  Bank , . . . 

Bank  of  Nova  Scotia . 

Bank  of  British  North  America 
Bunk  of  Toronto . 

!  Banque  Nationalc . 

i'Mctchant.s  Bank  of  Can.ada. . . 

.  i  BaiKiue  Provinciale  dll  Canada. 

j-t’nion  Bank  of  Canada . 

'  Canadian  Bank  of  Commerce . . 

Royal  Bank  of  Canada . 

Dominion  Bank . 

B-ank  of  Hamilton . 

Standard  Bank  of  Canada . 

I  Banque  d'llochelaga . 

Bank  of  Ottawa  . . . 

!  Imperial  Bank  of  Canada . 

'I'nMlers  Bank  of  Canada.  . 

Soveicifin  B.'ink  of  Canada . 

Metropolitan  Btink . 

!  Home  I5ank  of  Canada . 

;  Northern  C'rown  Btink . 

•  Sterling  Bank  of  (.'.anada . 

(  Bank  of  \'.ancouvpr . 

Weyburn  Security  Bank . 

i  Banciuc  Internationale  du  Can. 
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i6,(xin,oo() 
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i.txHi.txni 

l.OOll.tKXl 

I.OOO.IKIO 

5.0(XI,IIIH'1 

2,.5(X).(i(X) 

2.5IK).1H)() 

o.tKXl.lMH) 

4.(XX».(I(X» 

4.(X)t),(KH) 

4,866.666 

4. 86(1.  tint) 

4.8t)(),(X)6 

lO.tXXI.IKKI 

5.(XKI.(HH) 

4,076,420 

5.(XX).(XI0 

■t.tXKl.tXX) 

4.(I(XI,(KX) 

.5,01X1.()l)l) 

2.('(M1.0(X» 

2.(XlO.(X)0 

KMXXI.IKX) 

(). 758, 8(H) 

6,-688.634 
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I.(KK).IXH) 

1,(XHI.(KII) 
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15.(XK),(HXt 

15,(XXi,0(XI 
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8,1).5S,3!XI 
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Kl.tHKMXX) 

4,075,71X1 

4.033,8.52 
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3,(XX).0:)(I 
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2. -2.57. 2.5') 

2!246'.245 

•l.tXXI.IKW 

2,007. (HH) 
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5,0(1().(XX')  1 
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1  3..50().n(X) 

1(),(XX1,(MX) 
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3,1XX1,(KK1 
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2.0(X).0IK1 

],1XX1,(XK) 

l.fXX1,(XX) 
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1.37(),(XH) 

>  1,-280,711 

(i.tXXI.OOO 

2,2()7..VK) 
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3,(XH).()!)0 

1,()60,5)X) 
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2.0(X).(X)i)  1 

1,16'.>,0IX) 

j  832.815 

l.OOO.IXX) 

i;2(».()iX) 

I  .3in.(XH) 
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Ift.tXXI.OOO 

'  ],. 3.56,318 

177,866,666 

_ _ _ _ l_ 

123,274,116 

113.410,732 

1 _ _ 

16,000,000 
1,790.000 
1,2.V).(H)0 
7..5(Kt.o0O 
2.774,000 
.5,97i),4'20 
l.OtMl.tKK) 
1  .lOO.tKX) 
5,4(KI.0(K) 
.•)00,iX)0 
3,101.640 
12, 500,1X10 
8,029,01.5 
5,933,852 
3. 430,61X1 
2,846,245 
2.6.50,000 
4,(XK1,fXX1 
f),.332.960 
2,552,750 
Nil. 

1,250,000 
4.50.000 
2.50.0(X1 
300,(!tK1 
Nil .  . 

1.5,000 

Nil. 

101,735,482 


14.. 367, 096 
032.239 

2. 203..  544 
3.638,970 
3,780,412 
4,364.2.57 
3,412.847 
1.935,332 
5.629.481 
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4,222.374 

12.0.53,0.50 

7.270.702 

4,381,018 

2.570,280 

2.060.728 

2. 5.57..  537 
3.220,00.5 
5.733,822 

3.. 5.33..562 

29.4t»0 
012.302 
1,097.0.55 
2.061,030 
88.5,. 520 
.581 .660 
216,310 
1.007,625 


6,360.025 
87,380  ' 
25.071 
208,402  1 
37.038 
43.968  ‘ 
41,615 
16,210 
363,002 
22.41.5 
115.043  i 
87,5.160  ; 
110,037  i 
51,082 
101.736 
28,.570 
25.177 
71.730 
170,020 
I  7,060 


$ 

2,21X1.005 
78,787 
131.3.5'.l 
227,028 
1,312.005  ' 
43,035 
174.870 
173.351 
770.i'i00 

250.3.50 
2, 33s. 763 
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6..5S2.024 

315.5! S  ' 
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83.035  . 
135.1 32  . 

]  Aun  -.11 1 

1(13.722 
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53.082,023 

1.673..  578 
4.043.831 

30.020.705 

12. . 560.040 
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10,214.072 

3,741,410 
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16.516, 173 
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13, '247, 008  ' 
2,320,814 
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12,918,419 
21,621.785  I 
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103,462  i 
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226.731  ' 
1,612,429 

’’•212,177 
089.465  ' 
2.638.4.53  j 
1.52.2.50  1 
2.33,411 
384,853  i 


41,502 
88,025 
11.170 
214,8118 
3,471 
45,702 
1,141,:4()0 
1,313.090 
894, OlX) 

.•i,090,.5Sl 

4,21)2 


8r)6.272 

232.291) 

2,066 

4.241 

10,560,200 


770,842  . 

.  3,735,105  I 

.  317  1 

"-•■iti  ! . , 

302,. 587  I . I 

.  1,.506  . 

.  43,806  I 

.  43,609  ! 

10,076  . 


212.300,092 
9,()97,674 
17,(H)1.58!) 
54,477,805 
.53,807,382  i 
44,704,480 

4 1.1 83..  323 
10,178,233 

60..  504. 305 

10. 417. . 54!) 
.54,276,045 

211,310,080 
1()6,(XX),9S5  I 
(X),().50,372  : 
30,215,302  ' 
.33,043,128  ! 

23.. 531.001 
40,557,  KXI 
62,n08,(X)() 
47,113,065 

3,764,685 
10,842, 1(X) 
0.030,627 
17,142,181  ; 
6, .577, 186 
2,181,175 
840,205 
2,722,201  , 


15,3.53.343 
965, 049 
2.400,0,55 
3,816,108 
4,645,362 
4,710,81X1 
3,788„567 
1 .0.50,1X17 
6,267.tX)6 
<I97,0.5;1 
4,681,309 
14,488,(KK) 
7,443,579 
4.R89,(KX) 
2,876.1XX) 
2,1'23,(X)3 
2,772,684 
3,447,8.50 
6,226,582 
4,084,768 
30,1.30 
09(1.077 
1,200,91X1 
2.061, 9;«) 
993,815 
581,660 
220.545 
1,094,835  , 


9,010,805 


7,884,726  ’  15,815,885  |  1,264,541,837  !  10.5,188,187 
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■  Montreal . 

New  Brunswick. 

tjucbLC..  . 

Nova  Scotia . 

Brit.  N.  .\mcric. 

Toronto . 

Molsons . 

Nationalc . 

Merchants . 

'  Provinciale . 

I'nion . . . 

Commerce . 

Royal . 

Dominion . 

Hamilton . 

Standard . 

H.icbelaga . 

Ott.awa . 

Imperial . 

Traders . 

I  .Sovereign.. . 

(  Metropolitan. . . . 

Home . 

Northern  Crown 

Sterling . I 

Vancouver . ..I 

Weyburn  Soctir. . 
Internationale... 


'  8.120,840' 
'  3.32.415' 

430,03  li 
1  3.0(16.242 
815,267i 
840.982: 
431.609, 
202,374; 
2,397,78.81 
.3,8, 1981 
I  7(,'9.:-!00, 
i  7.813.876 
4,004,4001 
:  1,. 58(1, -107 
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I  1.027.492: 
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1.5.012.8151 

630.073; 
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3.8  IS,  7.30' 
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3.515.(X)() 

1.776,748 

1,644.086 

3,(l.5().7()8: 

0.416,804' 

3,826,057; 


759.(X)0 
.5i).()(K)i 
115.(X15; 
187,682' 
1.442.178: 
214.(KX) 
2i):).(X)0 
ItXl.tXXI 
306.(XX) 
.53.560 
230,();0:)i 
707.  (KX); 
374,7il5j 
228.('K)0| 
l.jO.tKXli 
KXl.OtXlj 
]19.2;h); 
175.(X)0i 
300,1XX)I 
2!  13. 204 
31.87,5'. 
.50,(XXi! 
6.5,0(X); 
101.6  Xl! 
48.752' 
31,093i 
12.(XX0 
24,600 


5,2.56.223 
•_>.5r..5.52 
1,311.317 
3.2.50.12)' 
1.3is,(:(i0 
•J  0  .7,021: 
2x1.58!30  I. 
1.272.685 
4,337,3711 
641,128, 
2.886,043 
8. 40(1.  ,851 
(),467,()07 
3. 1 47,035 
1,80  1.17s 
1,477, 17()j 
1 ,667..5'11 
1,241,7:14' 
3.420.3v3' 
1.934,770: 

50 1.7,81 1 
322.113! 
1.040.40.5: 
501.92.5: 
210.:106| 
29,272 
378.(Xt,) 


3,53,010 

48,052 

118 

446.02.5j 

182.1301 

10,S77 

523.1)81 

267,405 

40.030 

100.171 

151,036 

i:?0,053 

217. . 884 

343..  565 
2,0.53.017! 
1,176.155 
2.310,193 


15,1.57.741- 

10,18.): 

j 

1,0.5(1,725' 

56,9181 


59.0261 
572.881  j 
7,574,2121 


1,847,10.3! 

77,216! 


6,203,64.3 

622.379! 

474.64lj 

1,3.30.922 

899.280: 

2.106,743 

1,025,1.36' 

632,447' 

769,135! 

00,083' 

1,111,327 

5.402,.5a3 

2,641,903 

1,359,68) 

791.(X)8 

171,431 

551,938 

732.844 

2,5.55,599 

1,096,549 


620,707 
607,68s; 
671,302; 
443..351I 
208  41)2: 
500,(152' 
890.974 
1,311,9.36 
1,555,588 
533,063 


384,702! 
72,. 567! 
2.53,046 
l,22t,30()j 
1,538.638' 
12.864 
7,50.670 
334.430 
522.098j 
1,212.047! 
438,214: 
753,343i 
1,. 37 1.386' 
613.80.5j 
3,(137, 7S0j 
1 .222.0831 
1,145,246| 
1,388,142 
4.040.0If)j 
8(38,6361 


101,309  45,193j 
’  50,696  Oo^OOcI 


15.143,201; 

232,118] 
1,103.0111 
3,538,095j 
120,140 
1,114,153 
1,619,831 
1,043,103 
5,219,218 
1,2.50,838 
1,873,636 
7,318,1.57 
10,513,62') 
6,411,050 
451,076 
952,51.3 
115,(500 
877,361 
719,(189 
1,051,979 
1,000,000  . 
1,214.190 
293,582 
610,408 
399.. 593 
103,568  . 


9,57,115 

2,701,44! 

6. 468. . 388 
2,427,355 
2.772,6(X) 
4, -207, 881 

3. 2. 54..  500 
4.107.202 
2,476,661 
3,432,082 
7,130.(X»0 


3,574,. 3.57  .  . 
2,208,687  .  .  . 
813, .521  — . 
806,077 


866,903 
1,315.266 
522,200 
977,105  . 


Total . I  38,001.215  94  .336  83.5  6  371. Mb  58.243.316!  0,976.376  28,248,6841  31,624,52940,181,769  21,925,2.37  64,299,963  70,407,734  117.061.43"  862,256,651|  35,741,998:  1,. 500,919 

_ '  I  I  i  I  ' _ :  I  I _ _ ^ - ^ ^ _ 

Bank  of  Nova  .'?cotia.  The  latest  refurn.s  from  Grand  Btiuk,  Nfid,.  and  Savannn-la-Mar,  Ja.,  are  dated,  .luly  15th  and  ilrd..  and  the  flgtu't'.-  (hereof  are  Incorporated  herein. 

Bank  of  British  North  America.  The  flciires  for  the  Daw.son  Blanch  have  been  taken  from  latest  statement  to  hand,  viz.;  d."ith  .Tul.v,  I'.tf.’.  A'-e's  .No.  hd  im-imips  I’.tiUlon.  .$81,573. 
The  column,  “loans  to  other  banks  in  Cana,  secured,  including  bills  reblstrlbutcd,’’^  totals  $141,001,  couiprlsed  of  $129,761  Bank  of  Toronto  and  $ll,3(K»  Bank  of  lluuillton. 


SETS. 

j 

i 

f,  .  Current 

t  urrent  i 

-1  D)ans 

in  Canada 

Loans  to 
Pro¬ 
vincial 
(ioVl. 

1 

Over¬ 

due 

Debt.-. 

1 

Real  .Mori. 

Estate,  on  Real 
other  Estate 

than  sold  by 

Bank  Bank. 

prcmi.se.s 

Btink 

Premises. 

.Assets 
not  in- 
elnrled 
tinder 
foregoing 
lietids. 

Total 

Assets 

Loans  to 
Directors, 
and  firms 
of  which 
they  are 
partners. 

$  1  .s 

S 

.?  .? 

.? 

$ 

$ 

S 

1  107,(442,780;  7.5.58,400 

247,.583 

498, ‘JO! 

l.tXXI  49,909 

l.tXXl.tXX) 

216, 010, 801 

1, (St), 000 

I  8,404,0.50; . 

86,(33! 

105.317 

3,21X1 . 

101.727 

2;t2,3!ll 

12.573.78;; 

33,563 

1  ll.tX»,080! . 

(;8,2!8 

51,085  23.965 

007,826 

141,210 

21.017,846 

.395,705 

08, 11.' 

1,336,. 566 

28,511 

61). .569, 627 

300, 600 
.59,. 531 

l'  31,113,188'  4,()45..5.'i8 

1,162 

.'i  16,0.51 

2,758  875 

1,280,167 

1).5.50,511 

(■4.221,03!) 

1  41,232,94.5' . 

1!5,7I! 

l,6tX  1.068 

.56,417,!»!)4 

1,215,301 

1  32.780.611! . 

214,818 

107. 7(X)  1,610 

!XHI,(HX) 

215,361 

.5(),4!X).10J 

158,’231| 

14,178, .561; . 

27.117 

61,135  86,676 

.5,50,234 

65, 395 

23,142,791 

373.615 

2'  52,446,61()|  198,471 

1  4,847.802' . 

28.5,(X1.5 

51.()27j  10,810 

2.271.  04 

1.50,815 

83.010, 72',i 

319,880 

07,287 

21,868!  10,912 

325.(KH) 

230,231 

12,016,475 

41,624,4651  2.80,205 

S(').2(X) 

133.815 

238,651  26,6.56 

071,433 

!)S,9!18 

63, 212, 807 

1,188,351 

j  150,840,1811  ().(X1.S,3(')5 

40!), -295 

360,0(m 

21().5()l!  410,865 

5,305,003 

167,188 

240,S75,7(X; 

1,179,788 

V.  53,318,8.591  11.4.59,.5('X. 

422.11.3 

202.395 

. 

2.002,801 

. 

124,:i88,222 

375,909 

>  41,3.59,676!  273,427 

!()().  143 

S5,tKlfi  10,120 

2,733,757 

72,371,744 

6.56,306 

28,903,.322: . 

115,26." 

16.5,625  141,745 

1.038,667 

256,886 

46.391.019 

552,197 

28.10.3.863! . 

1 10.2.3! 

24,4(X)  2,2(X) 

8.56,822 

130,1.58 

.38,404,803 

113,51X1 

1  21.191,4S2j  ..  . 

18.5,697 

.3S.;i77  17,.501 

488, 1 10 

129.421 

29,708,-25f' 

456,525 

j  3  4.ir2,()4.3i . 

75,6S.'' 

80,5;i0  45,607 

1.490,720 

l.tXX) 

48,572,615 

117,142 

39,673,948!  . 

249,843 

76, 52:- 

102,514  174,41.3 

1,043, 450I 

19,984, 

76.607,031 

518,437 

-  36,8.56,474'  ..  . 

305,001 

2,864!  24,81X1 

2,356,01 6j 

241,156] 

54,525,024 

622,691 

3,522.899 

4,554,774 

!  0,050,3.57; . 

7,918 

5,500' . 

307,124 

. i 

13,300,54$ 

497,526 

i  8,216,4.54 . 

61,492 

. i  10,642 

262,170 

110,9.371 

11,775,844 

31,673 

'  15,126,930  . 

724 

86,993 

97,039  43,880 

370.471 

10,927,419 

131,860 

4,925,407  . 

9.2.50 

.  16,000 

2.56.019 

55. 138! 

7,993,844 

118,449 

1,972.351  . 

77,003 

1,596  . 

54,. 360 

64,555] 

3,071,767 

118,708 

803,947  . 

1,624,901  106,110 

20,480 

97,164 

83,800! 

31,139 

1.162.464 

4,078,535 

20,468 

852,256,651  35,741,998 

i 

1,. 500,919' 

1 

3, 833,005 

1,662,705  l,b30,456j 

35,955, 787j 

12,822,517 

,496,623,543 

ll,010,53oj 

specie  held  Doni.nion 
d.tring 
month 


8 

8,120,.501 
.327,965 
424.53l| 
3,542,986; 
858,080i 
837,561 ! 
426,6871 
195,2001 
2,370,783: 
33,236' 
687,010i 
7,159,000! 
4,196,72l| 
1,551,419, 
740,438; 
538,. 320 
316,896 
1,020,810 
1,652,-  09 
607, OCX) 


14,840,650  1 

.501,749  ,2 
902,811  3 

4,0()4,(I48  4 
3,245,477  5 

3,085,.578  6 

3,766.498  7 

1,112,800  8 
3,167.959  9 
107,398  10 
3,568, .374  11 
15,.383,000  12 
10,125,878  13 
5,616,879  14 
1,757,373  15 
1,746,240  16 
1,313,8.58'  17 
2,913,285  IS 
9.662.068  19 
3,561,000  20 

.  21 

441.292  22 
689,265  23 
760,577  24 
436,085  35 
131,900i  26 
63.956  27 
80,174,  3S 


Canadian  Bank  of  Commerce.  Asset  No.  h'2  Includes  $101,434  gold  bullion, 


I 
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iMONTRlfffiFrS  ANCIaL  TIMES,  SATURDAY,  AUGUST  24,  1912, 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


BROUGHT  UP  TO  DATE  WEEKLY 


(COPYRIGHT,  1912,  IN  THE  DEPARTMENT  OF  AGRICULTURE  AT  OTTAWA) 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


STOCKS 


100 
100  I 
100 
100 
100  I 
100 
100  , 
100 
100 
1(N) 
100 
100 


“  “  Pfd.  A . 

“  “  “  B . 

Burt  Co.  F.  N . 

“  “  Pfd . 

Canadian  Pacific  Railway . 

Canada  Car  Foundry  Com . 

“  “  Pfd . 

Canada  Cement  Com . 

“  “  Pfd . 

Canadian  Con%’crtcr.s  . 

Can.  Consolidated  Rubber . 

. Pfd . 

Canadian  Cottons  L’td . 

“  “  Pfd . 

Canada  General  Eleetrie . 

Canada  Loeomotive  Co.  Com . 

“  “  “  Pfd . 

Crown  Reserve  Mining  Co . 

Dominion  Canners  Com . 

“  “  Pfd  . 

Detroit  Electric  Rv . . 

Dominion  Coal  Pfd . . 

Dorn.  Iron  &  Steel  Pfd . . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  Com . 

“  “  Pfd..* . 

Duluth  S.  S.  Sc  A.  Com  — ;  . 

“  “  Pfd . 

Duluth  Superior  Traction . 

East.  Can.  P.  &  P.  Co . 

Goodwins  Ltd . 

“  “  Pfd  . 

Gould  Mf’g.  Co . 

“  “  Pfd . 

Halifax  Electric  Ry . 

Havana  “  . 

Havana  “  Pfd . 

Intercolonial  Coal  Cora . 

-  *  Pfd . 

International  Coal  &  Coke . 

Illinois  Traction  Coy.  Pfd . 

Kaministiquia  L.  &  P.  Co . 

Lake  of  Woods  Milling . 

“  “  Pfd . 

Laurentide  Co.  Lt’d . 

Mackay  Coy.  Com . 

“  “  Pfd . 

Mexican  Light  &  Power  Co . 

“  “  “  Pfd . 

Minn.,  St.  Paul  Sc  S.S.M.,  Com . 

“  “  “  Pfd . I 

Montreal  Cottons  L’td . I  100 

“  “  “  Pfd . 

Montreal  L.  H.  &  Power . 

Montreal  Loan  &  Mortgage . 

Montreal  Street  Rv . 

Montreal  Telegraph . 

Montreal  Tramways . 

“  Deb . 

Nor.  Ohio  Trac.  <S:  Light  Coy . 

North  West  Land . '  1.00 

Nova  Scotia  Steel  Sc  Coal  Com . 

Pfd . 

Nipissing  Mines  Coy . 

Ogilvie  flour  Mills  Com . 

“  “  “  Pfd . 

Ottawa  Light  &  Power  Coy . 

Paton  Mf’g.  Co . 

Penmans  L’td.  Com . 

“  “  Pfd . 

Porto  Rico  Ry.  L.  &  P.  Coy . 

Quebec  Ry.  L.  &  P . ■ . 

Rich.  &  Ont.  Nav.  Coy . 

Rio  de  Janeiro  Tram  L.  Sc  P.  Cloy . 

Russell  Motor  Car  Co.  Com . 

“  “  “  “Pfd . 

Sao  Paulo  Tram.  L.  Sc  P.  Coy . 

Sawyer  Massey  Com . 

“  “  Pfd . ; 

Shawinigan  Water  &  Power  Coy . ' 

Sherwin  Williams  Paint  Co .  I 

“  “  “  Pfd . .'I 

Smart  Bag  Co.  Com . 

“  “  Pfd . ij 

Spanish  River  Com .  i 

“  “  Pfd . 

Steel  Co.  of  Canada .  ! 

“  “  “  Pfd . ! 

Toledo  Railway . |  i(xi 

Toronto  “  | 

Tooke  Bros.  Com . 

“  “  Pfd . 

Tri.  City  Ry.  &  Light  Co.  Pfd . I 

Twin  City  Traction  Ry . 

“  “  “  Pfd . I 

West  India  “  | 


o 

CAPIT.\L 

DIVIDEND 

PER 

CENT. 

j  1911 

1 

101 

•) 

n  > 

,  to  .Aug.  17 

a 

.Nulhori^ed 

Issued 

L.ast 

(.lu’rtcr 

Present 

(..lu'rtcr 

W  licr 

1  F’ayable 

High 

Low 

High  1 

Low 

100  ^ 

S 

30,000,000 

S 

15.000,000 

2 

O 

Jan., 

.4pl., 

July,  Oct . 

1.53 

140 

16.5 

145 

100 

2,5(Xi.tXK)  , 

1.511,4(X) 

3 

7s 

39 

110 

67} 

100 

750,900 

.3} 

3} 

Mav 

,  Nov 

98 

1  90 

U)S'  , 

99 

100 

rso.txx) 

310,890 

1  3}  , 

Mav 

,  Nov 

100 

98 

1  100} 

100 

100 

750.1  XH) 

750,000 

1}  1 
1| 

11  1 

Jan., 

Apl.. 

Julv  Oct . 

1  ... 

1  ... 

100 

l,4.30.2iX) 

1,4.30,’2(X) 

Jan., 

.•\pl.. 

,Iulv,  Oct . 

ii2i 

i  I 

lOJ  ' 

200.(XX).0(\) 

198.(KK1.(XX)  ^ 

Oi  f 

Jan., 

A))!.. 

July,  Oct  .  .  . 

•246  J 

'  i96? 

■  282? 

226? 

1<)0 

.5.(XM),(XK) 

3.,')i  0  (XX) 

2  1 

April 

1.  Nov 

1 

60 

92  , 

61 

KX) 

7.5(X).0'.)0 

6.!(K).(X'X) 

li 

li 

Jan., 

Apt., 

July,  Oct . 

\  109 

1  101 

114 

102 

100  ) 

in.ooo.ijfK)  ■ 

13.,5(X).(XI0  i 

31} 

20 

.31i 

26 

KX) 

ll.OOiO.OOO  1 

10,.yX),0(X) 

li 

li 

F'eb., 

.Mav 

,  -lug.,  Nov  . . 

yj 

80 

9.5'  s 

87 

100 

3,000.01)0 

1,733„5(X) 

1  ; 

IVh., 

,  Max 

,  .Niig.,  Nov. . . 

45i 

32i 

474 

301 

100 

S.OfXl.OlX) 

2,805..50() 

1 

1 

.Tan., 

Apl., 

Julv,  Oct _ 

99} 

85 

Ni 

8.5 

100  1 

2.0(K).(XX) 

I,980,(XX) 

U 

li 

Jan., 

Apl., 

Julv,  Oct . 

lOt) 

105  1 

1(0 

KXI 

100  ' 

3.. 500,  (XX) 

2,715,iXX)  ' 

24} 

17 

3(1 

16} 

100  , 

4.500,(XJ0 

3,.575,(X)0  I 

! 

1} 

li 

.Tan., 

Apl.. 

.lulv,  Oct . 

79 

(X) 

TA 

69 

100  1 

1U,0(XI,000 

5.t.!0.(XI0 

Jan., 

7\pl.. 

July,  Oct . 

112j 

198*  , 

118J 

1071 

100  , 

2,000, (NX) 

2,(XX).(XX) 

34 

33}  1 

45  1 

29} 

100 

1,.500.(HK) 

1,5(X).(HX) 

li 

Jan., 

July. 

. i 

93} 

S9i  i 

95 

.86’ 

1 

2,(XX),(XK) 

1,999.9.57 

2A3 

2A3 

.Monthly. . , 

.  1 

3.62  1 

2.40  : 

3  .y)  ; 

1.90 

100 

5,000,fXX) 

2,14S,6(X) 

1 

73 

60  1 

741 

(X) 

KX) 

S.CXTO.fXK) 

2,I7O.0(X) 

li 

li 

Jan., 

.\pl.. 

Julv,  Oct  . .  J 

ii)5  i 

92 

105  ; 

102 

12.5no.rK)ii 

3,(KX).(KK) 

.^.OfKI.OCK) 

50.0()i).0(X) 

IdtJ.tK'K) 

12.(JfK),(K)0 

lOJXdl.lXK) 

3,5(X).(XX) 

1.5(JO.(X)0 


]2,.5(K),()0() 

3.(KK),(I()0 

3o,tiofi.  "tX) 
•KKl.tKlO 
5.000.000 
1  ,S30,030 
12.(XXJ.(X)0 
10.CXX),(XX) 

3.. 0(X).(XX) 

1.. 5(X),(XX) 
1,7.V).0IK) 


1{ 

3i 

1 

21c 

li 

U 


li 

31 

oj 

1 

21e 


•March,  June,  ,Scpt.,  Dec 

Jan.,  Augu.^t . 

.•\pril,  October . 

Jan.,  .\pl.,  July,  Oct.  .. 

Jan.,  Apl.,  July,  Oct. . . . 
Jan.,  .Xpl.,  July.,  Oct. . . 


Jan.,  Apl.,  .Inly,  Oct  .. 
-March,  .Sept . 


100 

1.259,(Kt;) 

1  2.))).)HK) 

1  i  1 J 

Ja)).,  .Afiril,  Julv,  Oct . . 

100 

75(),000 

745, (XX) 

1}  1} 

Jan.,  .April,  Julv,  Oct... 

100 

7.y),(xx) 

745,tKX) 

li  1} 

100 

1,50(J,000 

J.4(X).(X.K) 

2"  2’ 

,  Jan.,  .Apl.,  July,  Oct . 

100 

7,500,000 

7,46.3.630 

1}  1} 

'  Jan.,  .\pl.,  July,  Oct . 

100 

5.000,000 

5,0(N),(XX) 

a  1} 

Jan.,  .Apl.,  July,  Oct.... 

100 

500, (XX) 

SOO.CXX) 

2  1 

.  March,  Sept . 

100 

2,50,fKX) 

2y),(KXI 

3}  ,  3} 

1  March,  Sept . 

1 

3,(XX),(X)0 

3.(XX).(X)0 

.  Feb.,  Mav,  Aug.,  Nov.. . 

100 

().0(N),iX)0 

5,y)4,600 

li  li 

•Ian.,  Apl.,  July,  Oct . 

100 

2,'XXI,(KX) 

2.(H)().0(i!) 

1  1 

1  I'l  h.,  M.iv,  .Aug..  Nov... 

KX) 

2.oiX.).iXii) 

2,190.(XX) 

2  2 

'  -M.ar.,  June,  Sept.,  Dec..  . 

100 

1,.5(X'<  O.X) 

1,.5(X).)KXI 

li  li 

Mar.,  .June,  Sept.,  Dec. .  . 

100 

3, 40'',. MX) 

3.4()8.s!NJ 

O 

•Ian.,  .April,  Julv,  Oct...  . 

100 

50,(XX),(XX) 

4)..3,80.4'X) 

ii  !  1} 

Jan.,  Apl.,  Julv,  Oct . 

100 

50,(XX),(XX) 

50,(XXi.():X) 

1  '  1 

Jan.,  ,Apl.  Julv,  Oct . 

100 

13.6fX).tX)0 

13.585,ixXJ 

1  1 

Jan.,  .Apl.,  July,  Oct . 

100 

2.400,0(X) 

2.4(K),tK,X) 

3}  3} 

-Max',  Nov . 

100 

28,0(X),0(X) 

2().s32,(XN) 

3i  3} 

.April,  Oct . 

100 

14.(XK),(XX) 

10, 416.)HH) 

O  1  Q  1 

.April,  Oct . 

100 

5,(XX),)X)0 

3,U)X.,0('9 

100 

5!(XX).(XX) 

3.iXX),000 

.  li 

Mar.,  .lunc,  Sept.,  Dec... 

100 

17,0(X),0()() 

17.(XX),(XN) 

2  2} 

Fci).,  Mav.  .Aug.,  Nov... 

25 

1,(X)(I,(XX) 

6()0,(K)0 

4  4 

.March,  .Sept . 

100 

1S.(KX).IX)0 

10.(XX),(XX) 

leb.,  .May,  Aug,.  Nov. . . 

40 

2.0(XI,(XX) 

2,)XX).006 

o  o 

Jan.,  Apl.,  Julv,  Oct . 

KNI 

2.(MH(,7()0 

100 

16,(KK),ikH) 

I6,(XHI,(XN) 

_ •Jl 

April,  Oct . 

100 

10,0(X),(XX) 

9,0(X).(XX) 

i  1 

Mar.,  June,  Sept.,  Dec. . . 

l.(X) 

,59. 157 

5  5 

KX) 

7..500.ono 

6,0(X),(MX) 

li  li 

Jan.,  .Apl.,  July,  Oct . 

100 

2.(XX).0(X) 

1,03().(X)0 

«)  o 

Jan.,  ,Apl.,  Julx',  Oct . 

5 

6,(XX),IXK) 

6,(XM),0(X) 

5A2}  5A2i 

Jan.,  .A[)l.,  Julv,  Oct . 

100 

2.5(X),(XX) 

2.500.(XX) 

O 

Jan.,  .Apl.,  Julv,  Oct . 

100 

2,(XX).(KX) 

2,000.0(X) 

.  u 

Mar.,  June,  Sept.,  Dec.. 

100 

2,fXX),(XH) 

1.9.v4,4()0 

li  i  li 

Jan.,  .Apl.,  July,  Oct ... . 

100 

(XXt.CXX) 

(XKl.tXK) 

. j  3 

-March.  Sept . 

100 

2,.5(X),(XXI 

2,I.50.tXX) 

1  1 

I'eb.,  .Mav,  .Aug.,  Nov  .. 

KX) 

i,.yx),(xx) 

1 ,075,000 

U  1  u 

Feb.,  Max’,  Aug.,  Nov... 

100 

3,(XX),(iOO 

3,(KK).(XX) 

. 1  1 

Jan.,  .April,  Jtily,  Oet _ 

100 

10.0(K).(XH) 

9.999.500 

Jan.,  .Ai)l..  Julv,  Oct . 

100 

10,(XX),(HM) 

4,17ti,(NK) 

^  o 

Mar.,  June,  Sept.,  Dec.. 

100 

45,(XX),lXX) 

45,fXXi.i,N'0 

U  1} 

I’cb.,  .Max',  Aug.,  Nov  . 

100 

8fN),(XX) 

8(N).PO0 

li  li 

1  Feb.,  Mav,  Aug.  Nov..,. 

100 

1,200,(XX) 

1,171,680 

li  i  li 

Ft  h.,  .M.iy,  -Aug..  Nov... 

100 

14,400, (XX) 

14,400,(KX) 

2}  2} 

Jan..  Apl.,  July,  Oct . 

100 

3..yK),(X)() 

l,,yX).(KX) 

100 

3,.yx).(xx) 

i,,yxi,(xx) 

3}  3} 

March,  Sept . 

100 

10,0(X),(XM) 

10,()(X).(KX) 

1}  1} 

Jan.,  .Apl.,  July,  Oct . 

100 

4,(XXj,000 

4,(XX),(XX) 

1  . 

100 

4!(XX).0(X) 

3,fXH),(XH) 

li  1} 

Jan.,  April,  July,  Oct _ 

100 

1,.5(X),(XX) 

4.50,000 

24 

100 

1,0(X),(XX) 

(XX),(X)() 

IJ  1  J 

Jan.,  .April,  July,  Oct _ 

100 

4,(XX),(XX) 

3,(XX).(XX) 

100 

3,0(X).000 

2,0(X).0(X) 

.  u 

Jan.,  .April,  July,  Oct....' 

100 

1.5,(XX).000 

ll,.50O,(XX) 

100 

10,(XX),(XX) 

6,4;X),3(X) 

li  li 

Jan.,  .April,  Julv,  Oct _ ' 

100 

1.5,000,001) 

13,S75,(XX) 

I 

100 

12,(X)0,000 

10,9ii8..483 

2 _ 2 

Jan.,  Apl.,  .Tuly,  Oct . j 

100 

l.’250,(XX) 

6(N),;kX) 

.  .  ! 

100 

1,2.50,(XX) 

SOO.tXX) 

li  li 

•Mch,  J'jnc,  .S(pt  ,  Dcc...j 

100 

3,0(X),00() 

2,826.'200 

li  ,  1} 

Jan.,  Apl.,  Julv,  Oct . i 

100 

22,000,fXH) 

20,1(X),(X)0 

li  ,  1} 

Jan.,  Apl.,  Julv,  Oct . ! 

100 

3,(XX),(XX) 

3,(XX),(XX) 

li  1  li 

Jan.,  Apl.,  July,  Oct . 1 

100 

8(X),(XK( 

8(«),iX)0 

1}  1} 

Jati.,  Apl.,  July,  Oct....l 

100 

2,(XX),(X)i) 

1,.5(MI,(XX) 

5  6 

Mav,  Nov . I 

100  1 

10,(XX),(XX) 

O.OOO.OOO  , 

3  1  3 

Jan.,  .Apl.,  July,  Oct . 1 

5.ii 


155  ] 
9fii  I 
100 
5-5 
80 

,67  j 
95i  ' 


129 

'  Ool' 
43 


152 

1.30 

2.30 
9.5 
77i 
93 

107 

1.52 

lOO 


.64 

89 

’i33i 

117 

136 

811 

6S1 

SO 

103 

126 

116 


104 

193i 

157 

237 

1.50J 

441, 


103 

141 

135 

217 

14.5 

37 


54 


39i 


102J 
130 
11  05 
136i 
120 
165 

'  63 
|X) 
75 
66i 
126i 
117i 


190 

40 

92J 

124i 

38 

97 

80 

104 


34J 
91 
8i 
169 
40  J 
90 

lilt 

110 

IOC 

loOi 


85 
120 
7 . 4.7 

121  i 

121 

127 

'  5lj 
80 
50} 
53 
92i 
102J 


149i 

3i)j 

90 

108} 

31 

90 

75 

80 


32} 

89 

‘i-jii 

37} 

87 

93 

104 

143 

98 

120 

185 


115 

10,''} 

196 

,  100 

69} 

!  54} 

165 

106 

104} 

j  6.), 

'  99 

I  . 

80 

42 

3) 

471 

87 1 

'  86} 

110 

;  no 

100} 

'  UK) 

136 

13') 

120 

1  no 

123 

KX) 

95} 

89 

128 

KX) 

145 

i  132 

122 

i  l’2i) 

204 

1.75 

92} 

7,1} 

781.^ 

IV.I 

103} 

8.)} 

104} 

104; 

154 

l.'iO 

149 : 

Ms; 

61}  ! 

4t.} 

106 

105 

2.39} 

I  >7 

150  1 

149 

1.50 

1461 

115 

42 

87 

SO 

6x7 

58} 

971 

90} 

130 

121 

1.40 

7  12} 

133 

125 

l'23i 

118 

163 

14.3} 

61} 

56 

89 

85} 

831 

73} 

O/  2 

26 

1'26 

115 

1.56* 

111} 

114 

1021-8 

1141 

103} 

2iX) 

187} 

4.) 

;^5 

99} 

90 

154} 

133} 

.56 

35} 

lOO'.w 

93 

120 

82} 

no 

90 

IXi} 

45 

96} 

,'(9 

;-io 

.30 

IX) 

89} 

10} 

9} 

151}  1 

131 

45',  ' 

35 

(H) 

87' 

90 

90 

109 

K*4 

i4t) 

140 

135’  '  i 

i:X) 

26S  : 

210 

;Bonds  Listed  on  the  Montreal  Stock  Exchange. 


BONDS 

Par 

Value 

'  Issue 

! 

i 

i  Due 

1 

i 

IXTEUE.ST  I’.AV.MLNTS 

'  1911 

1 

'  “1 

‘  to  . 

912 

Uig,  17 

Low 

1  Last 
Ferior 

Curr’n 

1  Pc-i-ior 

1  Date  of  Payment 

■  High 

J  Loxv 

High 

Bell  Telephone . . 

500 

1  ' 

'  6,649.000 

’  1925 

|. 

2i 

!. 

April,  Oct . 

103} 

:  101} 

104 

102} 

100 

,  5,(XJ0.(,nk) 

1  1929 

3 

1  3 

101} 

,  97 

102 

98? 

Can.  Car  Foundry . . 

KX) 

3,.yx}.(X)o 

1039 

3 

i  3 

June,  Dec  .  . . . . 

107 

104 

1074 

10.5} 

lOCO 

5,80O.(XX) 

1912 

3 

i  3 

100 

!  99 

100 

99} 

1000 

’534!0(X) 

1926 

3 

:  3 

89 

85} 

ss 

Can.  Consolidated  Rubber . 

100 

2,600,000 

1946 

3 

i  ^ 

April,  Oct . 

99} 

96} 

98} 

961 

100 

5,000,(X>0 

1‘40 

2} 

2} 

:  Jan.,  Julv . 

89 

■  83} 

86 

83} 

500 

.50(1,0(X) 

19,40 

3 

3 

98} 

98 

97} 

100 

20,000,000 

09U7 

1000 

l,54l!5n0 

1940 

.  ... 

3 

103 

100 

10.31 

mil 

500 

7!oOO,0()0 

1940 

2} 

2} 

99 

95} 

KM)' 

95} 

1000 

l,5i>-),0fX) 

1022 

3 

3 

102} 

100 

103 

KH* 

1000 

8!oOO,(XX) 

1929 

2} 

2} 

96' 

93  1 

96 

93} 

100 

7.58!50') 

1925 

3 

100 

95 

984 

051 

“  “  “  B . 

100 

l,162,(X)t) 

1925 

3 

3 

102 

98} 

102i 

I(K) 

“  “  “  c . 

100 

1,000,000 

19'25 

3 

3 

.March,  Sept . 

97} 

95’ 

984 

94 

“  “  “  D . 

100 

4,500,(XX) 

19;’, 5 

3 

3 

March,  Sept . 

98 

94 

96 

94 

East.  Can.  P.  Sc  P . ) . 

100 

1,5(X).(XN) 

1930 

3 

3 

82 

70 

80 

80 

Halifax  Electric  Ry . 

1000 

600.(XX) 

!9’('< 

2} 

2} 

Jan.,  ,Iu!v . 

101 

100 

Kll 

100 

KXX) 

803.(KX) 

1952 

2} 

2} 

500 

344,000 

2} 

24 

85 

Kaministiquia  L.  &  P . 

.500 

1,772!oOO 

1937 

24 

•Tan.,  Julv . 

KX) 

100 

Keewatin  Flour  Mills . 

600 

750,000 

19’6 

3 

3 

March,  Sept . 

103 

100}  ' 

KXI? 

KX) 

Lake  of  the  Woods  Milling . 

1000 

1,000,000 

1923 

3 

3 

.Tune,  Dec . 

112 

108  ! 

112 

no 

1000 

1,200,(.X)0 

1920 

3 

3 

111} 

110  1 

112 

1 

Mexican  Elec.  Light  Co . 

100 

7>’, 77  s. 000 

1 035 

2J 

2} 

.Ian.,  Jnlv . 

88} 

84} 

82} 

Mexican  L.  &  P.  Co . 

500 

12,0(X),(KX) 

19.33 

2} 

2} 

Fell.,  .Aug . 

92 

84} 

9.% 

.89} 

Montreal  L.  H.  Sc  Power . 

100 

7,5)X),tX)0 

1 9.32 

2} 

2} 

Jan..  July . 

101} 

98} 

I'Xd 

99 

hlontreal  Street  Railway . 

100 

l,3(X),iXX) 

1922 

2} 

.May,  Nov . 

101 

98}  1 

l!X)4 

99 

100 

l,0(Hi,vXX' 

1936 

2 

Mont.  Water  &  Power . 

100 

12,260.000 

1932 

0 

0 

Ogilvie  Flour  Mills . 

1000 

L'JOO.OOO 

i032  . 

3 

3 

June,  Doc . 

il3} 

1.2 

113 

108} 

“  “  “  Scries  B . 

1000 

7,o0O,(X.)0 

1 

3 

3 

June,  Dec . 

1)3} 

112  I 

no 

lOs} 

Penmans  L’td . 

190 

2,f’00.(XX) 

192')  ! 

25 

2} 

Mav,  N  vv . 

96 

. ‘ 

9(>1 

S;)' 

1000 

ti.iXXl.fKO 

1  -92,3  1 

3 

June,  Dec . 

87 

81}  i 

S-'. 

84} 

9(1} 

Porto  Rico . 

100 

3,(XXi.tKX) 

I'.'Tb  i 

2}  1 

2} 

•Mav.  Nov . 

91 

m  ‘ 

9.5? 

Quebec  Ry.  L.  &  P.  Co . 

100  , 

10,(XX),0(.h) 

IX:? 

2-}  ■ 

June,  Dec . 

86 

78 

79 

694 

Kio  de  Janeiro  Tram.  L.  &  P.  Co . 

100  1 

25,(XX).(X\)  i 

1 

2}  1 

2J  : 

Jan.,  July . 

99 

9ti} 

li'2} 

OOii 

“  2nd.  Mortgage . 

100  ' 

24, 33, i, 333  i 

1 

24  ; 

.  .  .  .J.  , 

Sao  Paulo  Tram.  L.  &  P.  Co . 

500  j 

6.00O.1XX)  1 

1929  ! 

•5  ' 

24  ' 

June,  Dec . 

98? 

9s?  1 

1  "I 

FX) 

Sherwin  Williams . 

100 

2,4y),0(X)  1 

i.Hi  ; 

99}^ 

OS  : 

'"1 

PO 

1 

3 

3  ! 

(K)} 

9,;} 

Steel  Co.  of  Canada . . 

ioo  i 

KvOOb.lK'O  1 

940  I 

3  ' 

3  1 

Jan.,  Ju'v . 

KXT 

li")) 

98} 

100  ' 

1  640, 0'X)  1 

io:o  1 

2i 

2}  ( 

100 

98} 

West  India  Electric . . . 

1666  ! 

'tXXJ.OxNJ  i 

1928  ' 

2}  i 

2}  i 

.hu..,  .lulv . 

!X) 

89}  . 

Windsor  Hotel . 

100  1 

l.OiX'.OOO  ' 

1  t 

_ 

.Ian.,  Juiy . 

KX)} 

99  1 

ICPi 

KX)} 

Winnipeg  Electric . 

1000  ; 

S.'XX’.jOO  I 

193,5  1 

2}  ! 

-5 

,laii.,  J.ily . 

105} 

103}  1 

1051 

104 

Winnipeg  Ry . 

1000  ' 

3.U0(.,0',;0  ' 

1927  ! 

i 

i 

Jan.  .  .I'lly . i 

•  1 

105 

103J  1 

104 

U)3 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


STOCK.S 


Par 


Barcelona  T.  L.  A-  P .  100 

Bell 'rdephonc .  KX) 

Briti.sh  Columbia  Packers . Com.'  100 

“  “  “  .Series  A  100 

“  “  “  Series  B  1(X1 

Briti.sh  Col.  El.  Rail’y  Pref.  Ordinary  £100 

"  “  Dcf.  Ordinary . .  £1 

“  “  5' c,  Cum.  Pref  . I  £1 

“  “  Con.  Deb.  .Stock . '  £1(X) 

Burt.  E.  N.,  Companv . Com.  100 

"  . Pref 

t.'anadian  Car  &  Foundry .... 


Canadian  Cereal  &  Milling. 

CanadianGeneral  Elen . 

Canada  Bread . 

Canada  Cement . 


.  C'nm. 

.  Pref. I 
.(2om. 

. .  Pref. I 
.C'om.j 
.  Pref. 


. Coni.i 

“  Prcf.i 

Canada  Life . ; 

Canadian  Loeomotive . Com. 

“  “  . Pref. 

Canadian  Paeifie  Railway . j 

Canada  Machinery  Corporation.  Pref. 

Canada  North-West  Land . j 

Canadian  Northern  Prairie  Lands. . .  .j 

Canadian  Salt . i  100 

City  Dairy . Com.  100  i 

. Pref.'  100 

Coniagas  Mines . j  5| 

Consumers  Gas . ,i  50  I 

Confederation  Life  Association . .V  100  i 

Crow’s  Nest  Pass  Coal . i  100 

Crown  Reserve .  1  I 

Detroit  United .  i .  100 

Dominion  Canners . Com.  KX) 

“  “  Pref.i  100 

Dominion  Coal . Com.  100 

.  “  . Pref..  100  , 

Dominion  Iron  &  Steel . Com.'  lOO  i 

“  “  . Pref.  100  I 

Dominion  Steel  A-  Coal  Corp . Com.  lOO 

Dominion  Telegraph .  50 

Duluth  S.S.  A  A . Com. I  lOO 

“  ,  “  .  . , . Pref. I  100 

Daluth-Superior  Traction . j  lOO  ' 

Electrical  Development . Prcf.i  100  i 

Hamilton  .Steamboat .  100 

Illinois  Traction . Pref. 

Imperial  Life  .\.ssuranee . 

International  Coal  A'  Coke . 

Lake  Superior  Corporation . i 

Lake  of  \Voods  Milling . Com.! 

“  “  “  . Pref. 

La  Rose  Consolidated  Mines . I 

London  Eleetrie . ' 

f.ondon  Street  Railway . 

Mackav  Companies . Com. 

“  “  . Pref. 

Maple  Leaf  Milling . Com. 

“  “  “  Pref. 

.Me.xiean  L.  A  P . Com. 

“  _  “  Pref. 

■Mexico  North-Western  Railway . . 

.Mexico  Tramway . ! 

Minn.  St.  P.  A-  .S.S.  M . Com. 

“  “  “  . Pref. 

.Monterey  Ry.  Light  and  Power.  .Pref. 

Montreal  I.ight,  Heat  A  Power . ' 

Niagara,  St.  C.  A  'I'oronto . 

Nipissing  Mines . 

Northern  Ohio  Traction . Com. 

■North  Star . 

Nova  Semtia  Steel . 


Ogilvie  Flour  Mills. 


. Com. 

. Pref. 

. Com . 

. Pref. 

Ottawa  Elec.  Railway . 

Pacific  Burt . Com. 

“  .  Pref. 

Penman’s  Limited . Com. 

“  .  “  . Pref. 

Porto  Rico  Railway . 

Quebec  Railway  Light,  Heat  A  Power 

Rirhelieu  A  Ontario  Navigation . 

Rio  Janeiro  Tram.  Light  A  Power.  . . .‘ 

Rogers,  Win.  A . Com. 

“  Prof. 

Russell  Motor . Com. 

“  “  Pref. 

Sao  Paulo  Tram.  I.ight  A  Power . 

Sawyer  .Massey . Com. 

**  “  Pref. 

Shredded  Wheat . Com 

“  “  Pref! 

Spanish  River  P,  A  P.  Mills . Com. 

St.  Lawrence  A  Chicago  Nav . 

Steel  Company  of  Canada. . . Com. 

Toledo  Railway . 

Toron  t  o  R  a  i  hvay . 

Trethewey  Silver  Cobalt  5iine ...!!. 

Tri-City  Railway  A  Light .  Pref. 

Twdn  City  Rapid  Tran. . . Com! 

Union  Life  Assurance . 

“  “  10%  called . ' 

Victoria  Rolling  Stock . 

Western  Canada  Flour  Mills . 

Winnipeg  Railway . ! 


100 

100 

1 

100 

100 

100 

5 

100 

40 

100 

100 

100 

KX) 

100 

100 

KX) 

KX) 

100 

100 

100 

100 

100 

5 

KX) 

1 

100 

100 

100 

100 

100 

K.X) 

100 

100 

5 

100 

100 

100 
‘  100 
100 
100 
100 
100 
100 
100 
100 
100 
KX) 
KX) 
’00 
100 
KX) 
KX) 
100 
100 
1 

lOO 
100 
100 
100 
100  j 
5,000 
100 
ICO 


Capital 

Issued 


2.5.000.000 
15,000,000 
l,511,4fX) 
635,000 
310,800 
£l,(XX),fX)0  , 
£1,000,000  I 
£1,000,000 
£2,034,213  ! 
7.50,000  ; 
1,4.30,200 
3.yx),()oo 
6,100,000 
1,2,50,000 
1,250,000 
5,640,000  ! 
2,iXX),000  I 
2,500,000  I 
13,500,000  ! 
10,500,a)0  I 

1,000,000  I 

2,fX)0.000  I 
1,500,000  ! 
198,000,000  , 
908,800  I 
59,205 
1,500,000 
666,700  I 
.565.000  ,1 
700,000 
4,000, (XX) 
4,.370..500 
100,000 
6,212,666 
1,999,957 
12,500,000 
2,148,600 
2,170.000 
15,000,000 


20.000,000 
.5,000,000 
35,656.500 
1,(X,X),000 
12,000,000 
10,000,000 
3, 500,00) 
3,000,(XX) 
187,000 
5,304,600 
450,000 
3,000,000 
40,000,000 
2,100,000 
1,500,000 
7,493,1.35 
406,200 


Reserve 
as  per 
last 

Statement 

DIVIDEND  PER  CENT. 

1911 

■  ■1 - —  ■■■  -  r* 

1912 

to  Aug.  17 

1  Lflsti 

1 

iPres’t 

How  and  When  Payable 

High 

Low 

1 

High 

Low 

S 

2,632,000 

i 

2 

2 

Jnji.,  April,  July,  Oct.... 

isi 

1  iiii* 

166 

^  i46 

3 

May,  Nov . 

79} 

39 

108 

65 

3} 

Mav  Sr  Nov . 

96 

84* 

108 

93 

246,773 

3} 

3} 

Nlay  &  Nov . 

100} 

90} 

107} 

100 

3 

3 

31  Jan.,  31  July . 

. . 

£290,765 

4 

4 

Mav,  Nov . 

2} 

2} 

15  Jan.  Julv . 

2} 

2* 

31  Mar.,  .30  Sept . 

117 

108 

1 

li 

Jan..  April,  July,  Oct. . . 

118} 

96} 

1} 

11 

0 

Jan.,  April,  July,  Oct. . . 
Half-yearly . . 

122} 

108 

. 

119} 

88} 

112} 

69} 

11 

11 

Jan.,  April,  July,  Oct. . . 

20 

17* 

1} 

passed 

&5 

80 

iio 

i67 

l,669,53i 

11 

11 

Jan.,  April,  July,  Oct. . . 

116} 

99 

3} 

3} 

April,  (Jet . 

114* 

112* 

38} 

35} 

. 

. 

31} 

20}* 

3ii 

26} 

ii 

11 

Feb..  May,  Aug.,  Nov. . 

92 

80} 

95} 

88 

4 

4 

April,  Oct . 

165 

165 

170 

170 

35 

30} 

42} 

28} 

3} 

Jan.,  Julv . 

93 

88 

94} 

83 

55,374,493  ' 

! 

11+1 

11+1 

March,  June,  Sept.,  Dec. 

245} 

196} 

281} 

227} 

3} 

March,  Sept . 

95} 

90 

93} 

84 

. j 

$5Z 

5 

S5Z 

6 

99 

99 

. 1 

2 _ 

2 

Jan.,  April,  July,  Oct . . . 

■’iio"' 

100* 

115 

110 

7,500  1 

i 

1 

Jan.,  Julv . 

60 

35 

eiH 

48 

11 

11 

Jan.,  April,  Julv.  Oct. . . 

102}* 

94}* 

102}  1 

99} 

2  I 


41.380.400 
50,000,000 

2,500,000 
2.500,000 
13,585,000 
6,000,000 
25,000,000  , 

16.487.400 
20,832,000  , 
10,416,000 

500,000  I 
17,000,000 
925,000  ! 
6,000,(X)0  I 
9,000,000  i 
1,. 300, 000  ! 
6,000,000  • 
1,0.30,000 
2,500,(X)0  ' 
2,0(X),000 
1,2.50,000  : 
6.50,000  I 


2,1.50,f»00 

1,075,000 

3,fXX),(X)0 

9,999,500 

10,000,(XK) 

40,CKX),000 

1,417,300 

900,000 

800,000 

1,781,680 

10,000,000 


8,7.y),000 
1,2.50,000 
3,000,000 
2.000,000 
860, (XX) 
11, .500,000 


10,968,383 
94.5,4.50 
2,826,200 
20,100,000 
3,000,000 
600,000 
100  000 
249  000 
1.. 500, 000  : 
6,000,000  ' 


952,403 

6+3 

1  6+3  Feb.,  \iav,  Aug.,  Nov. 

1  700 

:  600 

7.80 

6.70 

1,000,000 

2} 

!  2i  Jan.,  April,  July,  Oct. . 

j  203} 

1  191 

196 

190 

1,091,529 

3} 

;  3}  March,  June,  Sept.,  De 

! 

. . 

1,800,OCX: 

, passed 

passed  . 

1  77 

70 

. 

659,986 

1  2-f3 

'  2-f 3  1  Monthly . 

i  3.60 

2.40 

3  45 

2  95 

2,491,165 

:  1} 

j  1}  '  March,  June,  Sept.,  Dec 

'  74} 

6.5} 

74J 

57} 

1 . 

72} 

63} 

60 

1  u 

1  1}  Jan.,  April,  July,  Oct. . 

105i 

99 

105 

100 

1 1 

;  1  Jan.,  .April,  July,  Oct... 

i  3i 

1  3i  F'eb.,  August . 

iiii 

106} 

. 

.56} 

56| 

i 

3i  April,  Oet . 

j  105} 

'  99} 

106} 

iol} 

1 

!  1  Jan.,  April,  July,  Oct.. 

1  62} 

50} 

69} 

55} 

I  li 

i  li  Jan.,  April,  July,  Oct. . 

:  111 

i  100 

107} 

103 

i . 

i . . 

14} 

.  .  .  .  ^ 

i 

1  1 

1  28 

26} 

599,000 

1}  Jan.,  .April,  Julv,  Oct... 

'  86 

78} 

80} 

76 

66}* 

50 

83 

i  66 

i  10 

i  8  1  Yearly . 

478,813 

li 

1  li  '  Jan.,  April,  July,  Oct... 

95 

89} 

93} 

89} 

'  2 

2}  '  Jan.,  April,  July,  Oct... 

; 

1 . 

749,674 

passed 

passed  . . 

72 

65 

...... 

!  28 

507,525 

. 1 . 

29} 

21}* 

33} 

0 

140} 

135} 

857,457 

2 

ii  '  March,  June.  Sept.,  Dec 

124} 

123} 

122 

119} 

2 

2  Jan.,  April,  July,  Oct . . . 

5.00 

3.78 

4.10 

3.30 

105,000 

passed 

passed  . . 

29 

17 

3 

3  Jan.,  July . 

. . 

1} 

1}  1  Jan.,  April,  July,  Oct — 

95 

76 

97 

75} 

1 

1  Jan.,  April,  July,  Oct... 

77 

68 

71} 

68} 

70 

39 

73 

61 

1} 

1}  '  Jan.,  April,  July,  Oct. .  . 

104 

89} 

103 

95} 

377,883 

1 

1  '  Jan.,  April,  July,  Oct — 

92 

82 

103} 

81 

3i 

3i  ■  May,  Nov . 

109 

106 

93} 

93 

56} 

47}* 

2,513,087 

1} 

11  Feb.,  May,  Aug.,  Nov.. 

126 

125 

9,957,910 

3i 

3}  '  April,  (3ct . 

118} 

130} 

154} 

126 

9,957,910 

3i 

3i  ,  April,  Oct . 

2i 

2i  ^Iay,  Nov . 

73} 

73 

79 

74 

. 

2 

2  F'eb.,  May,  Aug.,  Nov.. 

188} 

146} 

232} 

195 

5+2i 

5-|-2i  Jan.,  April.  July,  Oct _ 

11.30 

6.52 

8.40 

5.75 

■ 

1 

1  1  Jan.,  April,  July,  Oct — 

2c  ' . 

750,000 

1} 

1}  i  Jan.,  April,  July,  Oct... 

102} 

88} 

95 

92} 

. 

2 

2  Jan.,  .April,  July,  Oct... 

125 

122} 

125 

125 

434,051 

2 

2  Jan.,  April,  July.  Oct. . . 

1.34 

123}* 

1} 

1}  March,  .lune,  Sept,  Dec. 

124}* 

120} 

125 

118} 

200,000 

2i 

2i+2  Jan.,  April,  Julv.  Oct.. 

1  Half  A'early . 

48} 

37* 

38} 

1} 

1}  J)in.,  April,  July,  Oct. . . 

98 

88* 

94 

88} 

400,000 

1 

1  F'eb.,  May,  Aug.,  Nov., 

63} 

56} 

61 

55} 

1 

li 

li  1  Feb.,  May,  Aug.,  Nov..| 

89 

83 

88 

85 

'l22,i75 

1 

1  .  Jan.,  April,  July,  Oct.  ..1 

74} 

.50} 

84} 

74 

1 

' 

56} 

2 

1  ' 

2  March,  .lune,  Sept,  Dec. 

126} 

93 

i 

128^ 

115} 

1 

1} 

1}  F'eb.,  May,  Aug.,  Nov..! 

117} 

101}* 

156} 

112 

300,000 

3 

3  Jan.,  April,  Julv,  Oct. . 

210 

173} 

207  ; 

170 

300,000  1 

li 

1}  Jan.,  April,  July,  Oct... j 

115 

106} 

116} 

110 

I 

1}  Feb.,  Alav,  Aug.,  Nov..' 

100  . 

90 

115  ! 

93} 

1}  F'eb.,  May,  Aug.,  Nov.  .i 

106}  1 

101 

118 

101} 

1,846,250  ■ 

2i  i 

24  .  Jan.,  April,  July,  Oct...j 

190 

148} 

260 

1861s' 

1 

. ' . 1 

40 

25 

44} 

98} 

1 

3i  '  Mar.,  Sept . j 

93} 

85 

91  " 

1 

} 

1  Jan.,  .April,  July,  Oct..J 

75}  1 

48}* 

75} 

.  i 

li 

1}  Jan.,  April,  July,  Oct...j 

92} 

90| 

34 

1 

3}  ' 

07 

3  ; 

5  Yearly . > 

100  1 

84} 

111 

90 

1 

36} 

25 

36} 

24} 

3i  Feb.,  May,  Aug  ,  Nov..' 

92 

87 

90}  1 

87 

2,.586.118 

2 

2  *  Jan.,  April,  July,  Oct...' 

168 

122} 

150} 

132} 

113,108 

0 

0  1 . . . ; 

121} 

59 

.77  : 

.40 

li 

li  1  Jan.,  April,  July,  Oct.. 

95 

93  * 

94} 

93 

540,064 

1} 

1}  Jan.,  April,  July,  Oct...j 

111 

103} 

109}  , 

104 

li 

1}  '  Jan.,  April,  July,  Oct.,.! 

. 1 

142  254  i 

1 

142,254  1 

1 

107,900  ; 

6  1 

’  *! 

2  1 

2  Jan.,  April,  July,  Oct... 

125 

125 

i25  ' 

125 

398,024  1 

3i 

3  1  Jan.,  April,  July,  Oct...' 

2o5  j. 

185 

209  j 

210 

Less  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


BONDS 


British  Columbia  Electric  Ry...».. 

Canadian  Car  A  Foundry  Co . 

Canadian  Nor.  Ry.  Income  Debent 


Can.adian  Northern  Western  Ry . | 

Commercial  Cable . 

City  St.  John,  N.B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  A  Steel . 

Electrical  Development . 

Great  Northern  Railway  Can.  4%... 

International  Coal  A  Coke . 

Mexican  Electric  Light . 

Nlexican  Light  A  Power . 

Mexico  North  Western  Railw.ay . 

Ontario  (Prov.  of)  June  1,  1939 . 

Porto  Rico  Railway  C'o . 

Rio  Janeiro  Tram.,  Light  A  Power . 

Rio  Janeiro  Tram.,  2;k1  .Mortgage . 

Sao  Paulo  Tramwav,  Light  A  Power. . . 

San  Antonio  Land  1-  Irrigation  Co. 

Sp.anish  River  P.  A  P.  Mills . 

Steel  Conip.any  of  Canada . 

Vancouver  Power  A  Debenture. . . . 
■V’ancouver  Power,  Per.  Guar.  Deb.l 

Stock . ;  £1(X3 


Par 

Listed 

Outstanding 

INTEREST  PAYMENTS 

'  1911 

1912 

to  Aug.  17 

j 

Last 

Pres’nt:  How  and  When  Paid 

High 

Low 

High 

Low 

;  $ 

S 

$ 

:  £40 

2,35,600 

235,600 

2} 

2}  '  April,  Oct . 

1,000 

3,500,000 

3,500,000 

3  !  June,  Dec . 

100 

100 

107 

105 

j  500 

5,000,000 

5,000,000 

2i 

2}  i  May,  Nov . 

101 

97}  I 

105 

100 

500 

4,000,000 

4,000,000 

2 

2  ;  May,  Nov . 

500 

15,000,000 

15,000,000 

1 

1  i  Jan.,  April,  Julx^,  Oct.. 

£100 

£148,100 

£148,100 

2 

2  1  Mav,  Nov . 

i  1000 

7,000,000 

6.905,.500 

2} 

2}  :  May,  Nov . 

97}  I 

97}I 

i  1000 

997,500 

997,500 

3 

3  ;  April,  Oct . 

102}! 

102}! 

103} 

102 

1000 

7,926,000 

7,414,000 

2}  i  Jan  ,  July . . 

95} 

94}1 

95} 

94} 

500 

8,150,000 

8,150,000 

2} 

2}  !  March,  Sept . 

90} 

79 

95} 

90 

j  50J 

1,448,750 

1,448,750 

2 

2  :  April,  Oct . 

300,000 

300,000 

3 

3  '  Jan.,  July . 

. 

100 

6,000,000 

6,000,000 

2}  Jan.,  July . 

89 

85 

86 

82} 

500 

12,000,000 

11,728,500 

21 

2}  Feb.,  Aug . 

92} 

86 

93} 

93 

£100 

£3,073,000 

£3,073,000 

2} 

2}  1  March,  Sept . 

1000 

3.500,000 

3,r)00,ooo 

2 

2  '  June,  Dec . 

ioiii 

1011 

100 

3,000,000 

3,000,000 

2i 

2}  May,  Nov . 

93 

8.5} 

96 

91} 

100(1 

25,000,000 

25,000,000 

2} 

2}  Jan.,  July . 

102} 

97 

105 

99} 

500 

25,000,000 

25,000,000 

2} 

2}  i  April,  Oct . 

500 

6,000,000 

6,000,000 

2} 

2}  Jiine,  Dec . 

102} 

9.8} 

104} 

100} 

500 

1.200,000 

1,200,000 

3  1  May,  Nov . 

1000 

2,500,000 

2,500,000 

3 

97i 

97 

FlOO 

7,500,000 

7,.500,000 

100}! 

991 

£100 

£226,000 

£220,000 

2} 

2}  1  Jan.,  July . 

£100 

£899,000 

£890,000 

2} 

2}  !  Jan.,  July . 

.  1 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  a  ny  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 


For  Current  Quotations  See  Pages  2  and  S  of  This  Issue. 


Investor’s  Qiiide  to  Canadian':^ank  Securities  Listed  on  the  Montreal  and 

r  •  I  •  ^ 

Toronto  Stock  Exchanges. 


MOxTTREAL  FIIS  ANCIAJL'^  tl3IES,  SATURDAY,  AUGU^ 


jcurities  Listed  on  the  ^Montreal  and  j  SHOULD  INVEST  I 

'  _  i  BRITISH  MONEY  ! 


LNCORPORATION  NOTICE. 


British  North  America 

Commerce . . 

Dominion . 

Hamilton . 

Hochelaga . 

Home* . 

Imperial . 

Merchants . 


Nationale . 

Northern  Crown* . 

New  Brunswick . 

Nova  Scotia . 

Ottawa . 

Proyinciale* . 

Quebec . .  . . . 

Royal . 

Standard.,  i . 

Sterling* . 

Toronto . 

Union . 


H's 

CAPITAL 

Reserve  as 

dividend  per  cent. 

1911 

1912 

To  .August  17 

1  Q 

- 

t/) 

Authorized 

Issued 

p>®r  Icist 

Statement 

is 

When  Payable 

High 

Low 

High 

Low 

2,50 

4,866,666 

4, .866, 066 

2,774,000 

.1 

1 . 

Apiil,  October . 

1.53 

145 

161 

145 

.50 

25,000,000 

15,000.000 

12„500,fXX) 

OL 

;  2i 

March,  June,  Sept.,  Dec . 

2361 

•200 

229 

214i 

1  100 

10,000,000 

4.933.850 

.5,933,8.52 

.3 

3  . 

Jfi;i.,  April,  Julv.  Oct . 

247 

•222 

2351 

•2261 

1  100 

3,000,000 

3,(KHlO00 

3,430,IXX) 

2i 

March  June,  .Sept.  Dee . 

212>,8 

1971 

2071 

199 

;  100 

4,000,000 

2,938.58) 

2,650, 0(K) 

Ol 

2i 

Mareh,  June,  .Sept.,  Dec . 

ISO 

155 

I'oi 

163 

'  100 

2,000,000 

1.2‘9  711 

4.-0,009 

li 

n 

March.  June,  .Sept.,  Dec . 

'  100 

10,000.000 

0.33.’  963 

6,. ‘332. 96) 

3 

3 

Feb..  Mav,  .\ug.,  Nov . 

2271 

2231 

2'29i 

228 

100 

10,000,000 

0.6'>S.()31 

5,40(),(KK) 

21 

21 

March,  June,  .Sept.,  Dec . 

2011 

184 

•201 

1891 

’  100 

2,000,000 

l.OtXl.OOO 

1,2.)(),IXX) 

2i 

2i 

Jan.,  .April,  July,  Oct . 

•200 

197 

2011 

197i 

100 

5,000,000 

4,0fXI,(yK} 

4,600,000 

03. 

_ 03 

Jau.,  .April,  Julv,  Oct . 

211 

2.331 

2121 

234 

,  100 

16,000,000 

15,<'95.270 

10,000.000 

21 

21 

.March.  June,  Sept.,  Dec . 

270 

236 

2.5(r 

241 

1  100 
i  100. 

5,000,000 

6,000,000 

2.000,000 
2.207, .500 

1,41X3,000 

2.50,001) 

u 

3 

■3 

Feb.,  Mnv,  Aug.,  Nov . 

Jan.,  Julv . 

1251 

1211 

134 

123i 

i  100 

1.000,000 

1,000,(XK) 

1,790,00:) 

3i 

31 

Jan.,  April,  .Tulv,  Oct . 

2741 

260 

262 

2.531 

!  100 

5,000,000 

4.000.003 

7.500.(X)0 

31 
'  2J 

31 

J.an.,  .April,  Julv,  Oct . 

•281 

269 

278 

273 

1  1(X) 

5,000,000 

3,500,(XX) 

4.0i.X),lX)0 

21 

March,  Juno,  .Sept.,  Dec . 

210 

20S 

213 

207 

100 

2,000,000 

1,(XX),0(X3 

.500,000 

li 

11 

Jan.,  April,  Julv,  Oct . 

i  100 

5,000,000 

2,.500,fX)0 

1,250.000 

u 

.March,  June,  .Sept.,  Dec . 

1451 

1281 

140 

131 

100 

10,000,000 

7,953.6.50 

8.929,015 

3 

3 

J.an.,  .April,  Julv,  (Oct . 

•242 

221 

234 

22). 

50 

5,000,000 

2. 246. .’45 

2,.S4';.245 

3 

3i 

Feb.,  Mav,  -Aug.,  Nov . 

234 

2171 

230H 

•236.’ ^ 

100 

3,000,000 

1,002,111 

3(Xi,(KK) 

li 

H 

Feb..  Mav,  -Aug.,  Nov . 

1  100 

10,000,(X)0 

4.976.420 

5,P7".4.’0 

2J 

•T  ) 

.March,  .lune,  Sejit.,  Dec . 

2161 

201 

212 

205 

1  100 

8,000,000 

5,()00,0(l0 

3, 194, 6 10 

»  o 

O 

March,  .liino.  Sept.,  Dec . 

1,54 

146 

174 

149 

T^l  HLIC  NOTICE  Is  hereby  glveu  that  under 
kV  I  I  I  WSJ  |SAg|lML  Y  ITrst  I’art  of  chapter  71»  of  the  Kevlsed 

i  iljU  >  Statutes  of  Canada,  IbOU,  known  as  "The  Com¬ 

panies  .Vet."  letters  patent  have  been  Issued  un- 
YWT  Secretary  of  State  of  Canada. 

I  I«  I  rl  H  IV I  ^  I  n  I'caring  date  the  10th  day  of  August,  li'l-,  in- 

11 1  1  UlTll  1A\U  corporatiiig  Cliarles  Hazlltt  Caban,  the  younger, 

I  I'arrister-at  -law;  orlck  Iturrougbs  MacCallum, 
_____  I  advocate.  .Mostyii  Lewis  and  Vt  illium  Edveard 

^  Llrowu.  accountauts,  and  .lames  Louis  ITnlay, 

**ImDGnal  PrpfpTPnrp  in  Tnvpst-  steuograidier.  all  of  the  City  of  Montreal,  in  the 

H  i  iciciCilLC  III  lu-ovince  of  (.Miebec  for  the  following  pur- 

ment”  Is  Text  of  Address  to 

London  Chamber  of  Commerce  ai"kmds:“nitI^i":V  'mne  and‘'ni7pVodn."s''of'a 
by  Dr.  Vrooman— Foreign  In-  lit  ri^fn  "he  ^Imer'oo 'to 'pu;::;!U"^ 

e  r>  •!.:  U  T»~  i  Otlierwise  aei|Uire  any  (inarrle.,i,  ■mines,  mining 

vestments  of  British  People  ,  nalus  or  mining  lands,  and  any  interest  therein, 

U_  ...  ..y  ^  ...  iind  lo  explore,  work,  exereise.  develop  and  turn 

nave  Built  Up  Uompelltors  ■  to  account  the  same,  and  to  crush,  win.  get, 

1  •!  1  xs  •  'iu.'irry.  ealclue.  relliie,  maul|>ulate.  prepare  for 

and  r  OSSlble  Enemies.  ;  u.aiket,  us,,,  buy,  sen  and  deal  in  any  stone. 

;  sand.  lime,  ujarl.  sli.ile.  slate,  elay  gravel  and 

-  i  otlicr  materials  reunired  for  the  compan.v’s 

Pny,..,..*,-  i  V  J  J?  •  epenillons;  ici  To  mantifactnre.  iinrcbase.  lease 

poitS  arc  now’  to  hand  of  an  im-  or  otherwise  aconire  ma,di!io-ry  and  any  and 

portant  and  significant  address  by  Dr.  F.  ’  appaiatus  and  tools  ne.essary  or  useful  in 
X*  I  •  1  TO  S  connection  \\i:b  the  business  of  the  company 

Eumnpton  \  rooman  on  Imperial  Prefer-  „ihi  to  sell,  ie..se  or  oiherwis'  di-pose  of  the 


rj  •*.  yt  j 'A  nnd  to  oxploro.  work,  oxoroise.  rtovvlop  anil  turn 

nave  Up  Uompelltors  to  a.cotint  tiio  sumo,  iimi  to  misii.  win.  get, 

1  Y-w  •!  1  i-v  •  ‘tiiany,  calcino.  rtllno,  inniiipnlato.  prepare  tor 

and  rOSSlble  Lneniies.  ;  ns,..  Imy.  son  ami  .leal  in  an.v  stone. 

I  ;  sand.  lime.  marl,  sliale,  .slate,  elay  jjravel  and 

'  __  I  otii,>r  niat*-rlals  ro«inirod  for  the  eompan.v’s 

I  _  i.  1.  J  •  Operations:  n)  To  niannfa<fnre.  purchase,  lease 

pOltS  arc  now  to  hand  of  an  inr-  or  otherwls*.  ar<piiro  marhlm-ry  and  any  and 

I  portant  and  significant  address  by  Dr.  F.  '  •tppaiatu>  and  tools  ne«ossaiy  nr  nsefnl  in 
'  T  •  1  f  «fnni',ii,.n  v\i!h  rho  huslm'ss  of  the  ,ompany 

,  Eumnpton  \  rooman  on  Imperial  Prefer-  „ihi  to  sell,  ie..se  or  oiherwis'  dispose  of  the 

ence  for  British  Investments,  delivered  at  snme:  kIi  to  provide,  purchase,  lease  or  other- 
fl,,,  I  ire,  T  1  wise  nciinlre,  and  to  .onstrmt.  ered.  establish, 

tile  London  Chamber  of  Commeiv.i  on  July  I„stal.  operate,  maintain  and  carry  out  all 

I  ,30.  Dr.  Vrooman  is  editor  of  the  British  nccess.irv  works,  mi::s.  Idant  and  ciinlpment  of 

rolocV:.  XI„  •  J  •  1  ,1  cverv  kind  iiccssary  or  suitable  for  the  com- 

Columbia  .Ma.e-azine,  and  is  about  equally  pany  s  business:  ,,•>  To  act  as  manufa.  tnrers' 

at  home  in  O.xford,  London  and  Vancouver.  ••>-'nis  or  conunission  agents  in  ail  kinds  of  pro- 

TT  ,  -  j  .  .  <lt!,  ts  jind  in\v  tnjiteidnis  nnd  mannfnutnved  nr- 

^*^“1  ptirt:  fjfli's.  irondv.  Mjiro-i,  niDr*  hnndis,*  nnd  ,'oniin*'>- 

liavt*  hrara  so  inneli  ah'Mit  Imperial  ditif.s  of  ov*Ty  du.scTiptlon.  raaiinfaetnred  or  dealt 

I’n-UTrii- iii  iu;,j  (Ui*  unfsiinii  ija.-,  !»,••  in  \>y  the  iMintiany;  (fi  'I't,  make,  enter  into,  per- 

uuuh*  a  paiti>au  i.-^Mie.  Injl  w,-  hav,-  h,ard  s,i  i  form.  •  arry  out.  suidet  aiul  assiirn  eonfracds  for 
I'n-in.-u  r  III  Did.sU  :  ii*,*  *onsr rmt ion,  etmiplrt Ion  and  Impi’oveinent 

.1  m.iy  he  foii>ideifd  of  Iniildintrs  ai.d  strut  fnres  of  ••ver.v  kinti.  ami 
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>iaiidpoi!ii  and  ilj.,, 


LOAN  AND  TRUST 


Central  Canada  Loan  &  Savings . 

Colonial  liive.stnient  A-  Loaii . 

Dominion  Saving.s  &  Investment  Co... , 
Great  \Ve.st  Per.  I.k>an  Company ....... 

Hamilton  Provident  and  Loan  Soc . 

Huron  A  Erie  Loan  A-  Saving.s . 

Im|yerial  Loan  A  Investment . . 

I.andcd  Ba’nking  and  Loan  . 

London  anil  Canadian  Loan  A  .Agency.. 

London  Loan . . . 

Natjpnal  Trust . 

Ontario  Loan  and  Debenture . 

Rea,!. Estate  Loan . 

Toronto  General  Trusts . . . 

Toronto  -Mortgage . 

Toronto  Savings  and  Loan . 

Union  Trust  Co. . . 


GRAVE  DEFECTS 

1\T  rWTT  A  I  'i'm.-vi,  n.i/.suvi,  nr.ivi..  retained  from  the  previous  act.  which  pro- 

IW  WtiW  WW  1  A.K.1L/  '  known,  many  lif nfiice.s  i.s.nied  bably  was  a  reasonable  rate  when  the  pre- 

*¥U  ff  WA¥  A  j  childrcn’.s  endowment  policic.s  maturing  at  .  vious  act  w;ri  pas.eed,  but  its  adoption  now 

««|Ov  T«^  *  A  '^^s'ler  age.-i  .i-uch  a.<  30,  -JO  or  '  .-hows  an  utter  di.«regard  of  life  assurance 

|mV|  l  ie  A  lufl  p  A  I  I  .30  yenr.s.  The.-e  are  issued  at  all  ages  of  conditions  to-day  where  companie.-  are  re- 

AlYk/ TW^  A  I  children  and  provide  iit  tiie  event  of  death  quired  to  hold  re.serves  on  an  interest  basis 

_ _  j  of  the  child  fur  the  return,  of  the  premiums  not  higher  than  3t4'“r.  To  the  practical 

'  !  with  or  without  interest.  Now  in  such  a  man  of  affairs,  the  method  of  settlement 

Life  Insurance  Exnert  Points  i  ks  dear  that  there  can  be  no  (LAIN  ,  on  the  basis  of  the  actual  price  paid  by 

^  ^  -  „  "  -  death  of  the  child  since  the  max-  the  purchasers  will  appear  most  di  sirable 

Out  Several  Clauses  Which  dmum  return  is  the  premium  paid  with  in-  and  while  there  is  probably  in  most  in- 
WJll  1T.jmnov  anri  Pi-oi-oni  I  "*  ?  lo"’  .stances  no  great  difference  in  the  final 

>VI11  lldlTiper  anu  l  revent  ,  would  ho  obtained  by  the  child  .survivin,ir.  result, s  under  the  two  methods  yet  on  the 
‘intriR  RuTipfipinl  Plnceoc  in  Consequently  no  moral  hazard  exist'.  The  grounds  alone  of  making  all  life' a.ssui an"t 

acme  Benentiai  V^iasses  OI  m- ^  however,  treats  this  as  if  it  |  methods  .as  far  as  practicable  as  simple 

surance — Conflict  W"ith  Federal  ;  ®  payable  at  death  of  child  as  an  and  direct  as  possible,  a  change  in  the  sVet 

.  .  ♦  J  drdinaiT  assurance.  In  (Jreat  Britain  those  j  in  this  rc.spect  is  greatly  to  be  de.«ired. 

Assurance  Act.  {policies  with  return  of  premium  features  I  IXSURXNCE. 

_ _  ■  are  de.servedly  popular  and  arc  everywhere  |  _ ‘ 

I  encouraged  by  an  cnlighted  public  opinion  I  riT>i’\c'nTor»irr<'v-  ixttx  f’liTiinc 

Editor  Montreal  Financial  Times: — As  as  an  inducement  to:  thrift  and  should  like- |  f  KUhl  EKl  1  i  AINli  rlKrjh 

the' Ontario  Insurance  Act  1912  came  fully  I  Wse  be  similarly  encouraged  here,  but  1  _  _  . 

into  effect  on  .August  1st,  it  appears  to  me  !  ""pes/ tL^officcs I  -Manufacturers’  Expert  Says  Canadians 


CAPITAL 

Ropcrve 
as  por 

DIVIDEND  PER  CENT. 

!  1911 

1912 

To  .Angu.st  17 

Paid  I’-p 

last 

.Statement 

Last 

Pres’t 

1 

How  and  When  Payable 

High 

Low 

High 

y  1 

Low  1 

1 

,  100 

1.C04.030 

815.000 

4 

'  4 

Jan.,  Julv . 

171 

151 

167 

151 

1  10 

O.OllO.'XlO 

3,7.50,000 

2 

2 

Jan.,  -April,  July.  Oct. . 

'  1761 

1.591 

2.121 

174 

:  100 

1,7.50,000 

1,. 5, 59.000 

--f-J 

2i 

Jan.,  .April,  Julv,  Oct. . 

1971 

1971 

1  10 

2,443.6,36 

I'Mi.tXX) 

2i 

24 

Jan.,  Julv . 

76 

66 

•80 

68 

:  50 

934,. -.97 

lO'M'fH) 

•> 

Jan.,  Julv . 

7'>\ 

72 

".N 

75 

1  100 

1  995.373 

5i'2  570 

-li 

41 

Jan  .  Julv.  . . 

1191 

119? 

1.30 

1 25 

j  100 

l.lOO.OiX) 

740,1  «X9 

3 

3+1 

Jan.,  Julv  . 

1.3-1 

L-IO 

L'o 

134 

.50 

2,(X)0,000 

'2,0  K)  (MH) 

2i-Ll 

21  +  1 

Jan. ,  .April,  .Iu!v,  Oct .  . 

203 

200 

•2051 

2.'51 

'  100 

735, .563 

100,1  KH) 

21 

3 

Jan..  Julv . 

60 

(i'l 

'  100 

"■700,0!X) 

■ISI.IXX) 

;j-f  J 

3+i 

Jan.,  Julv . 

LIS 

131  , 

140 

L39 

50 

1.0(H).()(K1 

4i  0,01)0 

3 

11 

Jan  ,  -April.  Julv.  Oct . 

120J 

1071 

1.30 

1181 

50 

703,817 

200.01  K) 

3 

3 

Jan.,  Julv . 

:  100 

1,500,00-') 

l,3oiMKtO 

2 

!  "i 

Jan  ,  .Ajiri!.  .Itilv,  (Oct .  . 

206 

2''t-l 

210 

2074 

.50 

1,750,(X)0 

1.3.50.(MK) 

2 

2 

•Ian.,  .April,  Julv,  (>et 

1()5 

1-55  ; 

165 

165 

40 

498/279 

134.0(K) 

2i  +  l 

3 

Jan..  Julv . 

101 

971 

llK) 

971 

100 

1,(XXI.IX»0 

700.0,  Kb 

2 

Ol 

J:in  ,  .A|)i'il,  .Iiilv,  Oct.  . 

180  , 

171  . 

20:Li 

ITS 

.50 

7'24..5.50 

iHfl.lKK) 

n 

n 

Jan . .  -April,  .Iiilv,  Oct  . 

1  10 

1291 

List 

132  1 

KX) 

i,(y)o,(K)fl 

760.(10!) 

2 -I- 

Jan . ,  .April,  .lulv,  ( let .  . 

195  ' 

189  ; 

1 

1, (XXI, 000 

7.51)  (XK) 

- 

2+2 

,Jan. ,  .April.  July,  ( )ct . . 

175  j 

170  ' 

IS) 

180  i 

1 

I  iV' ibsibWN  111  stoii.'  ;in,l  biilUling  niiitorials  of  overy 

i  xCbo,;-*i,  ‘w‘'V1;„ibi";;,;  , iwmlb  "mir'ro ,  """ 

I  tin. I.  wii,.,-..  it  will  |,ui.:i  p„>>ibb.  .■ii-aiv  ;  bo  piirpos.^  of  .-footing 

Jitio  ..  ra.iii  ,  oiiij.oiiiof  of  tbo  r.fuNli  Ein'-  ''in  iliiigs  tlioro,.n:  igi  lo  floMgn,  oon>tniot.  on- 
pi;o  pi.iviiloil  till-  Liiipifo  ortofs  a  l-oti.-r  !  bug,-,  oxton.i.  fopair.  oomploto.  tako  ilown.  ro- 

o-  oijonn,  iifit.i  in  tlio  nainral  lo^.oif,  o.s  ;  niovo  or  oiliorwiso  ongago  in  any  work  on  rail- 
I  an-l  ilio  p...,p...  I'lolniiil  tbo  liiv.  i-i niont  :  pro-  j  r"ail>.  brulgos.  plot's.  ilo,'ks.  foiinilatlotis  and 

I  vi,|o,l,  fnrtlo-r.  it  otl,rs  a  boiior  politnal  oihor  w.irks  of  ovory  kind  and  to  tako  or  ro- 

M,iirii.\  lor  tin-  protootioii  of  tliat  iii\o>i-  |  ooIm,  any  oontraots  or  assigninonls  of  oontraot,-i 
iinai.  and  pr,,vnbd.  ,11,0  inoi'o.  ibat  it  will  :  tl'(rof,ir  or  rolating  Iboroio,  anil  to  roooivo  in 
oarn  a  In-ttor  ilivnlonil  payni'-ni  tborofor  oisli  or  stoik  or  lo'nds  or 

iv'tpMig  li.,'  i.nipiio  strong  1.-.  tltn  pi-iinar.v  i,ih,,i  vo.'tnitbs  ,,f  anv  ooritoration  wltb  whloli 

'  '''Un  til  I, I  all  l■Ilsinl•^^  in'o-  !  mi,  ||  i-ontra,  ts  may  I'o  iiiado.  and  anv  and  all 

sp,  ,in  at  In.nio  iiiiil  .•1,11,111,.  wiiliiii  111,-  i.Mi  i.iii,.]-  proiortv  of  anv  >ort  w  1  atsoovor.  and  to 
;  "  ‘V;"'  "  /'iVr''  :  l'"bl.  son  m.l'  o.borwlso  dwposo  of  o,-  doal  with 

wor.K.  bo  i>  paving  U\>  InMiram-,.  for  ilio,  u'uiu'Co.  .arry  0111.  piir.liaso,  loaso.  0011- 

stMuritv  t.f  lii.  invt  still. •ni>.  Tlu-  uimii  uIm.  n<  .[iiliv  .'m.!  to  I1..M.  tiso.  soil. 

'^ill  lift  }*:iy  his  iiisnran't-  is  p.-irasitic.  he  Imisc  ifi*  «»t  isc  (li^p^‘•sf‘  of  any  lands,  works. 

lie  i>  lakinir  i  !..■  iM-io  tii  f.-r  ulri.  h  mains  tn  an.v  i-o.-itN.  w;)y>  and  tramways. 

aiD'thor  i.x.  ifa>in;c  witlnmt  tlnin;:  his  ^llar•■.  ■  hram  hos  and  si-liiiu'*:  on  lainl  «*wno'l  or  'on- 

I  «)*•  not  lii'fitatf  f"  '•ay  that  tlu-  Pest  in  troih-d  l»y  tin*  foni'anv  and  l*ridiro«<.  rt'servoirs. 

Vf.st tin  nt s  in  thu  norhl  t->  day  arc  tn  h*- tomni  \^at♦•*r  i  oni>.-s.  \\liar\f>  in.innfat  forlcs.  w.aro- 
in  ''niatla  rilt>  .M-ar,-  ai:-*  thl--  mluht  havu  .•.♦•ttri«  >\ui'kN.  >liops.  stores  ami  other 

t'cen  -al  •*(  Lnolaiid.  It  i>  no  lt*n;:or  true  .  .•nvenirmes  wlihli  may  seem  t-alrulatetl  tlirect- 

ol  I-nthiiol  \\liatc\t-r  may  he  un>ati-'*ta' lory  jy  ,-n-  imiii-M'fly  iu  advanr»'  tin*  company’s  Inter- 
j  m  tic  "  :n  •!  poliij.al  sc.uritN  in  i  ;in;t'l;i  j.^t.  ami  t»»  c'lUii*.  maintain  ami  operate  Py  elec 
ma,\  Pu  nuuTO'l  Iu  rt‘  m-Tc  e;i.'M>  th;in  in  nn.\  jj.j,.  hvtlranlic  o,-  h.-r  m  <  h  mical  power  all 

.oimtry  „m-i,|.-  tbo  l.mpir,-.  l  b-  -  .•in.-nln.ii  ^  Polongmg  i..  tin-  .ompniiv  or  in  wbpb  tbo 

gnln‘:  ,  ...iipiiny  iniiv  '  r.-tol,  nml  to  oontrlbnto 

out  voiir  light  ting..ro,l  noiiirv  :,i  lo.mo  •'Ul.t-blizo  .,r  ..iliorwi-o  lls^ist  ..r  liiko  piirt  In 

Von  ha\c  i.nt  -omcthMi-  like  p- Oi  m  m  m>  ood  .  oust  ruction.  inii.r.-v»-ment.  maintenance, 

in  Panada  alone  tPniP-mcn,  it  i-  worth  1  ht-  ‘  " ‘"•kintf.  manai;..mcMl.  ..irryinp'  out  or  pontrol 

monc> .  T  here  is  a  poini  jn'.r  licre  wtiieh  for  I  . . U.  tii  Tt»  apply  f--i,  purchase  or  other\>iso 

the  ^\.»l•Pl  I  '>ou!'l  m-t  liavc  tn.v  «"smop<djtan  !m*inirc  any  jciicnis.  ^rrants.  ufcnst-s.  leases,  eon- 
I  tnemi  loru'ot  :  that  it  .'ou  had  not  investcil  ■  ce.sst'ms  and  the  like,  .oiip-rrin;;  any  iwelusive 

I  t‘':tt  mopev  in  ihr-  d-.’.^  lopment  of  Panada  i  <»r  m-n  exelnslvc  m-  limited  riizht  to  use.  or  any 

I  Mr  Dmulen  ami  his  PaPimt  ^^<mPl  not  Pe  1  seeret  nr  other  information  a''^  to  an.v  invention 

I  over  lo  re  jii>t  now  to  lell  Germany  that  we  whi<  h  may  seem  l  apaPh-  ot  heincr  use<l  foranyof 

I  ar«-  L'oiui:  in  hni  d  yeiir  tiav’-  and  lielp  '  purpo.ses  of  the  ioinpany,  or  tin*  aetjuisition 

I  defem!  voiir  1- nt|>jr  .  I  vin  sav.  further,  to  wldcli  may  seetn  lah  nlatefl  to  Peiielit  ilii: 

I  my  c.sim.pol  tan  friend,  that  the  nmney  >  ..n  :  ....mpatiy,  . .  to  n-^e.  exeivi.-e,  dev.d  fp  .-r  cn  .at 

,  are  p.aninL'  P-  Japan  to  loan  to  <  Imn.  I-r  ,5..,,,,,,^  ,nrn  to  ac- 

:  prt'ake'phim-^e  aVnl' Cl  i.an' 't  rad‘ '' a  wa'v  fro..  '  'I'*’  Pt-I'on.x.  n^*h|s.  imeres,  or  informa 

i  V..M  is  distimtlv  tin  a.  I  of  1  h.*  timim  ial  ,  :  'D  Notw  itl.siandimr  the  pro- 

'  ;  MSIOIIS  Ol  sootion  II  ol  tbo  Mini  .\,  I.  to  >llb- 

I  ,,  '  S' rib-  lor.  piir.  liiiM,  lO-  ol  bi-iw,.s-  it,,|iiiri'  tbo 

T  no  -Standard  of  Empire,  connricntin!T  ,i,.|,..,inir,->  or  Mun  iib-s  ..f  miy 

vc’-y  favorablv  on  Ibc  speech,  said  that  it  -  oi hor  rompnny  or  ,'orri,*i .-11101).  niiil  to  |i:i,\  for  1  lie 

dr-.--crvcd  In  bo  lai-nrcly  circulated  amon.e  . .  in  ■n^-b  .,r  in  sli.-n,---.  Iionds.  d.-ln-iiiiircs  or 

tbo  invc.stine  British  pu'dic.  "To  t.-ike  a  i  "'J"'''  soriiniu-s  of  ilu.-.  .ompnny.  nml  1,1  b.dd, 
■  •  .  •  .1  .1  •  ft  i  •■' b  ol  lo-rwi-,'  ib'iil  111  lb.'-  >liiiri'>.  boin  s  clo- 

-single  point  tn  it:  the  authors  careful  com-  i  -based,  and 

parisnn  of  British  rol'imhia  witli  thp:„bil,-  l.oiciing  tin-  s.-iiih-.  to  .-xeri-is.-  all  ilm 


on  till-  biisinc- 


mitted  should  pr'nporly  apply  only  to  the  lilortalit.v  regardless  of  how  well  suited 
latter  case.  i  such  Tabic  i.s  to  actual  condition:  and  at 

NO  MORAL  HAZARD  HERE  ' of  d’g':.  a  rate  that  is 


DIVIDEND  NOTICES. 

Bank  of  Montreal  ~ 

NOTICPt  1«  hereby  given  that  a  Dividend  of  . 

two-and-one-half  Per  Pent,  upon  the  paid  np'-'" 
Capital  Stock  of  this  Institution  has  been  de¬ 
clared  for  the  three  months  ending  31st  July. 
11‘IC,  and  that  the  same  will  be  payable  at  Its 
Burking  Houm  in  thU  rity.  and  its  nrnnehes, 
on  and  affer  the  Third  Day  of  Sep¬ 

tember  next,  lo  Sbareliolders  of  record  ot  JJlst 
July.  i;'12. 

By  order  of  the  Board. 

H.  V.  .MEKEDITH. 

General  Manager. 

.Montreal,  2«th  July,  11)12.  (11) 

The  Royal  Bank? 
of  Canada  v 

DIVIDEND  NO.  100  t 

Notice  is  hereby  given  that  a  Dividend  of  Two 
I  per  cent,  (being  at  the  rate  of  twelve  per  cent, 
j  per  annnmi  upon  the  paid-up  capital  stock  of-. 

!  this  bank  has  been  declared  for  tbo  two  raonthsg 
-  ending  blst  .\ngnst  next,  nnd  will  be  payable  i>t 
:  till-  bank  and  Its  branches  on  and  after  Tnes- 
diiy.  the  .‘{rd  day  of  Sepfeniber.  to  shareholders" 

I  of  record  of  I.tlii  .Xtignst. 

'  B.v  order  of  the  Board.  _ 

E.  L.  PE.XSE.  ^  -* 

General  Manager.  _ 

Monlre.al.  P.Q..  .Inly  Id.  inii’. 

Note— (iw  ing  to  the  change  In  the  termination - 
,  of  till-  blink's  tlsc.nl  year  from  .'!lst  December  to..’ 
j  Jdtli  November,  the  above  dividend  lias  been  det-f 
!  , -hired  for  two  months  only.  Siibseimcnt  divi- 
i  donds  w  ill  be  payable  <|iiiirterl,v.  (12) --  'V 

The  Merchants  Bank 
of  Canada 

I  Ol'.ARTEKI.Y  DIVinEND. 

-Notbe  is  hereby  given  that  a  dividend  of  TWOf 
.\N1'  ((.\K  ll.-\l.l-’  per  cent,  tor  the  current  puar--" 
ter.  being  at  the  rate  of  TI-^N  imu-  cent,  per  an-’' 
niim.  upon  the  I'ald  up  I'apiial  Stock  of  this  in- 
stlliilion,  has  been  ile.-lared,  and  that  the  saimc- 
will  he  payable  at  Us  Banking  House  1:.  this 
city  and  at  its  Branches,  on  and  aftn:  the  3rd' 
day  of  September  next,  to  Sbarcbolders  of. 
re,  ord  at  the  close  ot  business  on  the  l.Mli  day'- 
of  .\nciist.  ’t 

Bv  order  of  the  Board. 

E  F  HEBDKX. 

..  Goner.il  M.in.iger.  ' 

•Monlroal,  Zblh  July,  inii'.  ,11, 


Banque  d’Hochelaga 


trK’iDi  :  iluii  it  >nu  liinl  m*!  invustiMl 

Minp.'V  in  Ilu-  I'tpmon?  <*f  <■.•lml«l:l 

Mr  Ih>nlon  nml  ins  I’.-ilMm'i  w<*iiM  mn  Ld 
Inr*-  jii>t  now  lo  idi  Ufriminy  tlini  wo 
;iri-  L''*!nir  i*»  hflp  Imi  J  yonr  imv’"  ;nnl  In-lp 
fl*‘f»'m!  voiir  l-n*i'ir  .  i  wDi  snv.  fnrthor.  to 
niv  .  friond,  thnt  ti'**  ni'*n<‘\  .^«)n 

;ivo  l.»;niinir  to  J.npnn  lo  lonn  to  fliinn  f.*r 
ilifV  nvf  iv'iii-.r  to  ■' nn  vo:ir  ;noi|.«\  !•  I'lrn  i 
to  tMko  iJiim-'-c  nml  Imli.-in  tnoL-  nwn.'  fro  n 
v.-M  ili'-iimtly  tId'  a<  i  of  ili.'  timim-inl 

’;nmori>t 

Tho  StnDfiani  of  Fmpiro,  ronimont  inrr 


j  eTai>anocp  Empire  a.'^  a  field  for  Britlidi  in- 
vc  -tnv-nt:  we  have  no  l.e;jtation  in  .  Mvinc' 


rl;«'liis  nml  pii\\»-r> 
<-in<iinu  I  !m-  \>*iin..' 


wm-rsliip  tlnroof.  in- 
llni-cnt.  nml  to  ^unr 


NOTI("E  is  hereby  given  that  a  Dividend 
of  Two  and  a  Quarter  Per  Tent.  (2'.i • 
I  octual  to  Nine  Per  Cent.  (9^,'  )  per  annum 
,  on  the  Paid-up  Capital  of  thi.s  Bank,  has-' 
■  been  declared  for  the  quarter  ending  31st  . 
of  August  next,  and  same  shall  be  payable  > 
at  the  Head  Office  of  this  Bank,  or  at  its- 
Branches,  on  and  after  the  First  day  of' 
September,  to  the  Shareholders  on  record 
on  the  Idth  of  .August  next. 

I  By  order  of  the  Board, 

E.  (;.  EEDUC, 

.^lanager. 

Montreal,  July  2Jth,  1912. 


and  direct  as  possible,  a  change  in  the  Act 
in  this  rc.spect  is  greatly  to  be  desired. 

INSURANCE. 

PROSPERITY  AND  FIRES 


into  effect  on  August  1st,  it  appears  to  me  laiui e  in  11.  wisitom  so  cie- :  Expert  Says  Canadians 

J-  ’  crees,  the  offices  will  be  unable  to  issue;  -'‘anui.iciurer.s  i.xperi  i-'.ij.s  v  rtiKiuiaio 

to  be  an  opportune  time  for  calling  atten-  policies.  Are  Too  Busy  to  Tako  Proper 

tion  to  some  of  the  plarmg  defects  of  this  deuveRV  OF  POLICY.  I  Precautions. 

legislation  in  the  hope  that  an  enlightened  j  . 

public  opinion  may  bring  about  much- i  Another  section  that  urgently  requires  j  Mr.  E.  P.  Heaton,  insurance  expert  of 

needed  amendments  in  the  near  future  I  '  ’  "’hich  pimyides  ;  Canadian  .Manufacturers’  .As.sociation, 

ntcaea  ainenumtnis  in  uie  ntai  luiuie.  1  -  that  the  contract  of  m.Surancc  shall  he  -  ,  ,  ,  r-  i  j  1  i 

must- not  trespass  on  your  space  for  an  ex-  binding  on  delivery  whether  the  pj-emium  f™*"  England  this  week.  In  an 

tended  critici.sm  and  so  shall  limit  niysclf  !  ha.s  been  paid  or  not.  .As  is  well  known,  interview  he  made  the  astonishing  slate- 

lo  two  or  three  questions  that  are  of  gene-  1  life  companies  u.-ua-lly  allow  an  in.-:peclion  i  ment  that  the  record-breaking  fire  losses  in 

ra’l  interest  to  the  life  offices  transacting  |  of  the  contract  by  the  a.ssured,  and  it  is!  Uanada  for  the  year  ending  June  30.  i;)12, 

business  in  Ontario.  When  the  provisions  ap  obvious  hard.ship  that  under  such  cir-  "ere  directly  due  to  the  extreme  prosper- 


-Manufacturers’  Expert  Say.s  Canadians 
Are  Too  Busy  to  Take  Proper 
Precautions. 

Mr.  E.  P.  Heaton,  insurance  expert  of 
the  Canadian  .Manufacturers’  .As.sociation, 


Canada  for  the  year  ending  June  30.  i;)12, 
were  directly  due  to  the  extreme  prosper- 


of  the  act  were  under  discussion,  in  the  cqm.-;tance.s  the  contract  should  he  consi-  dy  of  the  country  and  the  high  pressure 


Legislative  Assembly  the  Bill  was  sub-  dered  in  force.  Ihfs  section  of  Ibc  .A-  t  is 
ject  to  a  great  deal  of  adverse  criticism  a .  new  one  and  is  said  to  have  chief 
as  a.  result  of  which  some  desirable  minor  reference  to  the  lire  companies.  If  so,  why 


dered  in  force.  Ihfs  section  of  Ibc  .A-t  is  'i’  whicb  industries  \vere  carried  on.  “Our 
a .  new  one  and  is  said  to  have  chief  -  manufacturers  were  too  much  engaged  in 


changes  were  made,  but  it  is  to  be  |  not' change  tlie  wording  to  make  it  apply 


making  and  shipping  goods  to  give  proper 
attention  to  the  fire  hazard,’’  he  sai(i,  can- 


j  ih,-„  ,„™  '-n.i  inv„,»,-,  , i, 

stand  in  need  of  the  information  so  sD'ik-  ,,i  „i,y  ,,.in,,;,„,v  i.v  ,-.ir|..,c.-iti,,ii 

iiii.'ly  conxevod  by  Dr.  A  rooman.  A’our  j  wnh  wiii,  ii  iii,-  i,,(ii|Miiy  muy  nme  iiii>iiii-i..s  n- 

'  m  -ncy  is  r.afcr  in  countries  which  you  have  '  l.iii"ii'.  mi'l  t"  piuiii"i,'  i-iiiupiiiiy  i,i'  ,-or 

i  cn-I'iwcd  with  vour  own  inst it ut ions.’  Tlierc  p  i':iti"ii  with  whi,-li  ih.-  ,  ..inpuhy  may  imvi- 
.  ,  ■  1  „  -  I'lisiio'ss  ri-laliniis.  aiol  1,1  pii>iii,'ri‘  anv  <11111111111.%' 

;  is  :  richer  as  well  a.-  a  s.afct.  return  to  be  , 

nvido  by  holping  to  build  up  and  develop  •oin|i;niy  or  oarryiUK  ou  .iu.\  i'ii'iino>.s  oapri- 

onv  own  r.ctatc  than  hy  holninr  *0  build  i  iiii*  oj  Im-ui;;  r.’irijofi  ou  >0  us  iljrr.’iiy  or  in- 
un  the  estates  of  our  otimpotitors/’  jdiro'ily  lo  iii'UoiD  iiUs  rompjiu.v ;  iki  'i’o  oonsoU- 

'  iLih*  «u’  unijil;:;ini;ilo  wIili  u.x-  oflior  ronip.’iii.v  or 

I  - - ^  ■  (Ml  point  iou  JiHviuk:  olijiM-ts  siinlliir  in  wlu>l<*  <>r 

Cl' \  f  T."  \’ri'isl'Tr'k:  IV  flVT\r?IO  '  tompfiriy.  uml  to  ontor 

i  Ontario  lias  total  a.^scssed  value  of  inrorusi.  .  *•  oii.-iniion  joint  mlw’uinro.  n*oi 

'331.19s, ]01.  This  property  pays  in  taxes 

I  .«23.9.J].!0().  _  I  ,,i  *o!ii  lo  oMir.v  OU  or  oiijjaiL’*’  iu  nny  husim'ss  or 

Thci^e  statist are  furnisiied  by  the  On-  ■  h-.iumi- fjou  wiii«  ii  iiio  »ompnn.v  i.s  .-niihonzoti  to 

tario  bureau  of  industi’ies.  a>''d  the  tip’ures  .  •’iii:;iu"  m  oi’  cnri.A  “u.  or  I’apiiiiii'  ot  Loiuj:  oou- 

i  just  quoted  are  for  1910.  This  veav’s  have  . .  '-V  oi'  imlin-,  t ly  t.,  l»-m-lit 

•'  qii  'll  I  .  tli:-  ,,,iiipaii.v.  aii'l  I,,  h'li'l  in-nn-y  In.  f-piai'anlt-e 

;  not.  yet  been  compiled.  Ibosc  for  1910  ;  oi-  .-th.-rwlM-  assist  any  sii.-li 

j  were  issued  onlv  to-day.  pi  i':i,n.  iinnpany  "v  ,',irp,irati,,n.  ami  i"  tako  cr 

I  While  the  end  of  1912  is  now  in  sight,  i,t h.-iwis,-  a-'inii',-  sliaiis  ami  seiiirii ii-s  nt'  any 
'the  municipal  st.atistics  given  ip  the  report  i"mpany  "V  <  "ipni'al  Ion.  ami  to  sell.  Imhl 

1  A  1  ^  i4‘kr\o  '  r.  is>ii'’  or  !<*  tssiio  til*’  siiiD'.  w.fh  or  A\ifhout 

f.o  not  come  do^\n  pa.  t  .)  ..  a  ju  li-  p„;,,'jui**o  of  priiu  ipui  ;iiul  iiiif-risi.  or  otherwls,* 

ration  for  referenoo.  it  is  far  troin  satis-  j  ,,,  ,1..,^  ^virn  oi  .lisposo  of  flu*  smuu*;  ih  To  pur 

factor\’.  i  If'.’isf'  ol*  ofliorwiso  :i<-«jiiin'  iiiol  lo  hohl. 

.  i  .-xer,  ise  ami  '-n.loy  in  Us  own  naiin-  or  in  I  hi- 

naim-  oi'  111,-  ii- I'suiis.  linns,  l  onipany  or  roni- 
T1  RNlNf;  TO  NEW  AORK.  paiiies  lii-i-oiiiafler  lefi-ri'i-il  to.  if  In-reimto  iliily 

'  aiithori;;o(l.  all  or  an.v  of  tin-  proi'i-riy.  fran 

The  New  i  ork  market  now  tippear.s  1  . . .  win.  lights,  lowi-rs  ami  iiriviiom's 


CROWN-RESERVE  MINING 
COMPANY,  Limited  > 

dividend  No.  31 


STALE  STATISTICS  IN  ONTARIO. 

j  Ont.nrio  lias  total  asscs.sod  value  of  .‘^L- 
331.19S,]01.  This  jiroperty  pays  in  taxes 
I  .«23.9.J]  .-lOO. 

These  .statistics  arc  furnished  by  the  On¬ 
tario  bureau  of  indmlries.  a"!  the  fpciircs 
i  just  quoted  are  for  1910.  'This  year's  have 
;  not.  yet  been  compiled.  Those  for  1910 
j  were  issued  onlv  to-day. 

I  While  the  end  of  1912  is  now  in  sight, 

'  the  municipal  st.atistics  given  in  the  report 
do  not  come  down  past  1909.  .As  .a  puhli- 
etttion  for  reference,  it  is  far  from  s.atis- 
factorv. 


regretted  that  in  the  matters  undermen- j  only  to  the  fire  companie.s?  The  fact  that  i  flMly-  “  AVhy,  I  have  heard  of  an  instance 
lioned,  matters  which  are  of  such  con-  the  company  can  sue  for  the  unjiaid  pro-  io  which  the  watchman  has  been  taken 
.  .  w  .  ,.  .  ..  .1  j,j^  work  to  assist  the  shippers. 


siderable  importance  to  life  offices  gen-  miura  relievo.s  the  situation 


slightly. 


eraliy,  the  Legislature  did  not  realize  the  In  the  first  place,  the  onus  would  he  ahso-  i  Naturally,  all  this  has  had  its  effect 


necessity  for  amendment.  lutely  on  the  company  to  prove  tliat  the 

CHILD  INSURANCE.  premium  had,  not  been  paid.  In  the  second 

place,  where  a  negotiable  instrument  such 
Taking  first  the  question  of  insurance  as  a  cheque  or  note  is  not  met  in  cash, 
on  the  lives  of  children.  Sectiipn  169  of  when  due,  the  policy  notwithstanding  the 
the  Act  lays  down  the  conditions  under  fact-that  nothing  in  cash  had  been  paid 
which  this  class  of  business  may  be  car-  would  have  been  meantime  in  force.  The 
ried  on,  and  in  the  conditions  imposed,  it  impossibility  of  collecting  on  many  of  these 
is  painfully  evident  that  the  great  pro-  instruments  though  judgment  might  he 


lutely  on  the  company  to  prove  that  the  I  Mr.  Heaton  went  to  England  for  husi- 
premiuni  had,  not  been'paid.  In  the  second;  oess  and  pleasure  combined.  He  looked 

place,  where  a  negotiable  instrument  such  i  into  the  insurance  conditions  in  the  old 
as  a  cheque  or  note  is  not  met  in  cash,  land,  and  will  report  to  his  committee, 
when  due,  the  policy  notwithstanding  the  - - - - 

fac't-that  nothing  in  cash  had  been  pa  d  MUTUAL  LIF"E  CO. 


T1  RNlNf;  TO  NEW  ')ORK.  I'liiii'-'  lii-ri'iii:iflf r  ii-fi'i'i'i-il  pi.  if  lii-roiii,tii  July 

'  ,-,iith'.i'i;;'-(l.  nil  I'l-  iiiiy  lU  lie-  prei'i-ciy.  fi-iin 
The  New  i  ork  market  now  appear.s  1  . .  niii.  iiniit,.  j  o\m  rs  himI  in  iviiok'i's 

'  worthy  of  attention  and  we  lielieve  that  the  I  I"'!'!  ''■'  ''('j".'''!  niiy  pfi-son  or  ilrm  er  Uy  uuy 
•  ,  !  ,.,iii|.:niy  ''i'  •■''inpiiiiii-.-'  ..-iri'yiiig  i-ii  nr  f'lnni-il 

Standard  ,-\mcrican  storks  arc  good  pur-  ;  f,,|  riiri-yin"  nti  miy  imi-iiii-ss  simliai'  in  whole  or 
chases  under  present  conditions,  but  of  -  in  pio  i  to  th.-it  hIiP  Ii  iliii-  conipany  is  aMthorlznl 
course,  the  crop  conditions  must  he  kept  ;  i"  lairi  on,  atol  to  pay  tor  si.cli  prop,->r(y.  fran 
i„  [„in,i  th..v  .niphi  M,,t  turn  a,  | 

I  well  a.s  appears  likely  at  present.— .  Nash  ,  j,.,,.,  shai.-s  of  ii,o  .ompany.  or  otherwise. 

;  Co.  ;  ami  lo  nml'-ri ak.-  tin-  llahilities  of  any  sm  h  pi-r- 


, -  „  -  -  instruments  though  judgment  might  he  '  Pre.^idonf  E.  P.  Clement  and  General  Man- 

vince  of  Ontario  is  not  abreast  of  the  given  in  favor  of  the  company  wouid  moan  !  a-rcr  c  AVegenast.  Visiting  Western 
times  in  progress  along  this  line.  In  that  every  life  company  would  have  to  .  ’  i>rnv!nros 

Great  Britain,  the  home  of  the  insurance  carry  a  great  deal  of  insurance  for  which 

idea,  where  the  greatest  develitpment  in  they  would  hqve  received  nothing.  This  is  p  p  K'C  nreoidoTit  of  the 

child  as.surance  has  taken  place  and  extremely  nnf.air  to  the  companie.s  and  Mi.  E.  P.  Clement,  K.C.,  president  of  the 
where  the  conduct  of  the  life  assurance  must  un(ioubtedly  hamper  them  in  the  con-  -^lutual  Life  of  Canada,  and  George  Wege- 
business  not  merely  in  its  financial  but  also  duct  of  the  business.  i  nast.  general  manager  of  the  company  arc 

in  its  moral  and  sociological  aspects  is  con-  GETTING  HOLD  OF  POLICIES  'Winnipeg.  Over  eight  million  dollars 


.Air.  E.  P.  Clement,  K.C.,  president  of  the 


in  its  moral  and  sociological  aspects  is  con- 
sidere(l  to  be  on  such  a  plane  as  ^o  afford 
an  example  for  other  nations,  we  fimi  a 


GETTING  HOLD  OF  POLICIES.  L"  Winnipeg.  Over  eight  million  dollars 

,  loaned  by  the  company  in  the 

It  is  true  that  the  .Act  provides  that  if  |  prairie  provinces.  This  sum  is  larger  than 


FORT  AVII.I.IAM'.S  (iR.AIN  EXf  UANCE. 

-An  Ontario  charier  has  boon  granted  to 
the  Fort  AA'illiam  Chninher  of  Coniinerce, 
Limited,  capital  S.AOO.dOd,  provisional  direc- 
’  ars  .Alayor  George  .A.  Craliam,  James 
'lurphy,  E.  R.  AA'avland.  J.  P-  Jone.s,  and 
'  .  D.  'Stewart.  This  company  will  erect 
iC  new  .seven-storey  grain  exchange 
hiding. 

niE  FIRST  GOVERNMEN  T  TERMINAL 
ELEVATOR. 

The  Barnett  and  .AIcQueen  Company 
i  imited,  of  Fort  AVilliam  mid  Alinneapolis 


'•111,''.--.  giH.il -u ill,  i-ij;lil>.  iKiwci-s  jind  privili-gi's 
!  wlioll.v  ”('  p'd'll.v  i((  '((.'ll  tvliolly  er  partly  in 
;  i-ai'l  lip  slian-^  i-f  lln-  i miipaiiy.  nr  ollipi'wise. 

;  iiiiil  In  niiili-ri ak'-  111'-  llahilpi'-.s  of  any  sm  li  P'-r- 

I  .-"-n.  lii'in  "(■  '-‘inipan.i',  aini  (<»  exorcise  flj«)  riglJls, 

■  p.p\\i'i->  anil  fi'ani'lilM'^  "f  an.v  i-oinpaii.i  wke.si- 
I  i-apilal  >l"ik  is  "mih  d  ky  (lii.s  '-oiiii'any  In  (lie 
{  iiaiiii-  I't  sii'-li  ''"nipaiiy  or  in  Its  own  name;  (ni^ 

:  T"  ii-ninni'caii'  :uiy  person  or  conipaiiy  for  ser- 

I  vi.es  r-'ndi  i'-'l  "i  to  I"-  I'-n'leied  In  pla-  ing'  or  j 

I  a:-sis!.ng  to  pla'-e  ei-  e|i„|-;|„ii.eing'  the  pl.-ii  liq;  of 

i  any  i-f  tin-  shares  in  tie-  eonipany's  eapilal.  or 
!  any  di.-le'iit nn-s  oi  i-thi-r  sei-iiril ies  of  the  eoin- 
^  pany.  or  in  or  ai-oiii  the  formation  or  pi'oino- 
j  lion  of  the  '"lupany  or  lie-  i-'indnei  of  its  iinsi- 
I  ness :  ( h  I  To  laki'  part  in  i le- niaiiago-iuenl .  snpi-r- 
vision  or  "introl  of  the  l-nsiness  or  op'-ralions 
'd  Jin.v  i-ompaiiy  or  nnih-i  taking  having  ohjeel.s 
I  .-iltogi-ther  or  in  p:iri  s  milar  to  tlmsi-  of  iiii.s 
:  'onipaii.v.  and  for  that  pai'p-'se  to  appoint  and 
!  rennnii-rale  ;in.v  (lii'i-'-ii-rs.  a- '■'iMnianl s  or  olh.-i 
t\p*-ris  or  agents:  tot  'I'--  a-iinlr--  an<l  etirry  tin 
I  any  oiher  i-nsiites-:.  whether  laaiiiiiaetnring  ot 

■  111  I.erw  ise,  whi-h  may  si-i-m  to  the  '■ompany  eaiia- 
Me  of  heing  eonvt-i)i<-iiil.\'  lartietl  oii  in  eonni-e- 


.N'OTIcr;  Is  herehy  given  tli.it  a  nionfhiy 
ilivldeinl  of  2  per  i-eiil  ,  for  the  month  of  August,  - 
line,  and  a  lioniis  of  ;;  pi-r  e.-ni  .  fur  tli,-.  .same 
pii'loil,  iiiaking  a  total  payment  of  .",  per  i-ent 
nas  heen  ili-.-lari'il  ami  will  I,,,  payahle  on  the 
Kith  St-pieitiher.  p.i]-.’,  to  sharehohlers  of  i-eioriT'!- 
the  hist  .Vngiisi,  inic. 

Traiisler  hooks  will  not  he  ilosed. 

Divitleiiil  ihe'ines  will  he  mailt-d  on  the  14tli_ 
Seplemher  hy  the  Transfer  Ag. ms.  ••'I'lie  Crown-  ‘ 

1  rust  t'onipan.''.  ami  sha reholilers  .ai-,-  retpiesletl_ 
to  ailvisi-  them  of  an.v  ihaiige  of  adilross. 

By  onler  of  the  Board, 

J.i.MF.s  Cot  ii'i-;r:,  ■- 

Seeret  ary  Trea.snrer. 

.Montreal,  Aiignst  1",  l'.(12  il"! 

CENTRAL  RAILWAY  COMPANY  OF^ 
CANADA 

Notlie  i.s  herehy  given  that  the  .Anniial  Meet¬ 
ing  of  shareliolili-rs  of  the  C.-ntral  Bailwav  Com¬ 
pany.  Ilf  Camilla,  will  he  hi-lil  at  the  Head  Ollh-e- 
of  Hie  (  omiiany.  II  Beaver  Hall  HIM.  in  the  city 
Ilf  .Moiiiri-.-il.  on  Tiiesda.i ,  the  third  day  of  .Sep- 
lenilier.  llU'.’.  at  tlie  honr  of  three  ii',-lo,k  in  the 
afternoon,  for  the  parpose  of  eleetiiig  direi-tors 
tor  the  ensuing  year,  the  eonsiderat Ion  of  the 
.Anntml  statement  for  the  past  year,  and  for 
sm-h  other  hiisiness  its  may  he  properly  trails- — 
ai  led  at  sm-h  iiu-eting. 

.Montreal.  .Inly  2t)th,  llil2. 

J.  D.  WKI.I.S. 

nil  Sc*«i‘ofarv. 


much  more  progressive  and  modern  view  a  cheque  or  note  be  not  duly  met,  the  con-  tlic  loans  of  any  other  life  insurance  com- 
taken  of  thi.s  great  question-  of  the  insu-  tract  become.s  void  at  the  option  of  the  pany,  and  only  two  of  the  large  loan  coni- 
rance  of  children.  The  important  question  company,  but  it  is  to  be  presumed  that  if  panies  have  made  larger  inve.stment.s  in 
of  insurable  interest  has  necessarily  been  the  company  declared  the  contract  void,  it  -  the  we.st.  Mr.  AA’egenast  says  that  prac- 
an  mfiucntial  factor  in  deciding  along  what  could  not  collect  on  the  note,  for  example,  !  tically  all  the  money  of  hi.s  comnany  was 
lines  development  should  take  place,  and  although  it  may  have  carried  the  risk  fur  |  .sent  to  the  prairie  provinces.  Loans  are 


ill  build  the  first  Government  owned  Ter-  timi  wiiii  tin-  pimim-»  or 
mal  Elevator  to  he  cont  tructed  at  the  imny,  or  i  ah  niuied  dii"  ti 
,  r  ,1  T  1  mime  till'  value  of  or  nii 

'ead  of  the  Lakes.  i,,,..  m  o. 


actual  experience  has  demonstrated  there  j  several  months.  Another  grave  objection  :  made  chiefly  on  farm  lands,  and  in  On- 

the  safety  and  the  benefit  of  the  policy  pur-  j  to  this  section  is  that  a  proposed  policy-  i  tario  farmers  have  become  so  well  to  do 

sued  by  the  life  companies  of  Great  Britain.  I  holder  may  receive  the  policy  for  inspec- i  that  they  are  not  large  borrowers.  The 
Not  many  years  ago,  a  Parliamentary  En-  |  tion  only  and  may  under  one  jiretext  or  |  experience  of  the  company  in  the  west  has 
quiry  revealed  the  fact  that  in  spite  of  the  another  retain  the  same  for  a  considerable  :  been  verv  satisfactory,  and  millions  of 

enormous  amount  of  assurance  held  on  the  period  and  only  deliver  same  to  Company  I  dollars  wi'.I  be  put  into  the  farm  lands  of 

lives  of  children,  little  or  no  evidence  wa.s  on  being  threatened  with  suit.  During  the  ;  the  provinces  by  the  company  in  years  to 
to  be  found  that  indicated  any  moral  objec-  period  he  held  the  policy,  however,  he  j  come.  Mr.  Clement  and  Air.  Wegenast  will 
tion  to  the  practice  as  carried  on  there,  would  according  to  the  Act  be  fully  in-  ■  personally  in.spect  all  the  properties  in 
Is  it  not  therefore  reasonable  to  assume  sured,  although  the  Company  had  not  re-  western  Canada  on  which  loans  have  been 
that  no  evil  results  would  follow  a  similar  ceived  and  could  not  receive  any  ca.sh  ;  made.  They  -will  go  through  to  Vancouver 
enlargement  of  the  scope  of  child  assurance  equivalent.  Not  only  does  this  encourage  and  Victoria, 
in  Ontario’  dishonesty  on  the  part  of  unscrupulous  - 

S.4FEGU.VBDS  DESIR.4BLE  S’'?.'.'’,"!  itiiSfrd  DOMINION  SAWMILLS  CO. 

Needless  to  say  no  one  denies  the  im-  to  litigation  in  the  court.s,  since  that  would  - 

portance  of  placing  the  proper  and  neces-  be  the  only  way  in  many  cases  in  which  The  London  Economist,  in  a  lengthy  ar- 
sary  safeguards  on  the  insurance  of  chil-  the  office  could  obtain  its  just  dues.  Dominion  Sawmill  Company,  a 

?hT’0*„;."r;o“  Xt'"“ 't .  .'tISST.VTE.MENT  OF  .«.E.  British  Columbis  c.nr.rn,  states  that  f'rom 

surely  it  is  unwise  and  against  public  In  section  166  provision  is  made  for  the  the  fir-st  the  company  was  grossly  over¬ 
policy  to  place  unnecessary  restrictions  settlement  of  claims  where  the  age  of  the  capitalized  and  M’as  incapable  of  earning 
thereon.  The  avowed  object  of  the  section  assured  has  been  understated.  The  Do-  interest  on  its  debentures, 
under  discussion  is  to  provide  that  in  the  minion  Act  provides  in  such  cases  that  the  “  If  the  governments  of  Canada  and  the 
event  of  the  death  of  the  assured  child,  amount  payable  shall  be  such  as  the  pre-  United  States  and  other  producers  of 
the  amount  payable  shall  not  be  beyond  a  mium  actually  paid  would  have  purchased  watered  stock  would  adopt  some  means 
certain  limit,  such  limit  being  fixed  at  a  at  the  correct  age.  This  is  also  the  uni-  to  check  the  output  of  prospectuses  who.se 
figured  intended  to  remove  any  temptation  form  practice  on  this  continent,  and  for  only  object  is  to  exchange  valueless  paper 
of  wrong-doing  from  unscrupulous  persons,  that  reason,  and  also  for  the  reason  that  for  the  British  investor’s  savings,  it  M-erc 
This  would  be  well  and  good  if  a  distinction  it  does  justice  and  is  readily  understand-  the  better  for  their  industries  and  their 
-were  made  between  the  amount  PAYABLE  able,  it  is  to  be  regretted-  that  the  Legis-  future.  At  present  they  are  going  the 
at  dei^th.  and  -the  amount  GAINED  by  lature  did  not  .adopt  the  same  rule  and  all  shortest  route  towards  alienating  the  sup- 
death.  In  the  former  case  there  may  be  no  the  more  so  as  it  creates  a  conflict  between  port  of  the  London  capital  market,  and 
gain  at  all,  in.  other  words  there  may  be  the  Federal  and  the  Provincial  law.  The  without  this  support  their  expansion  will 
no  indacements  whatever  &r.. wrong-doing,  latter  provides  for  the  adjustment  of  such  be  heavily  handicapped  and  the  progress 
and  the 'limited  amount  of  assurance  per-  claims  on  a  net  basis  on  a  fixed  Table  of  of  the  countries  immeasurably  hindered.”, 


issue  of  $18,900, 000 
Ordinary  Capital  Stock 

SPECIAL  INTEREST  PAY.MENT. 


AS  intimaloa  in  Th#»  Uirruiar  to  '  ,v)  Tlio  l*iisiiif>ss  or  purpose  of  tUf*  <oin* 

i.o  SliareUoitif^r.s,  <laD.‘*i  .lauiiary  .jrU.  J-'l-*  igiiiv  i-  from  tiiiiu  to  tiiiif  to  »lo  any  on**  or 

.loi’ust  paymeiil  ul  7  pt-r  0*111..  or  *>0-1^  more  of  fin*  a- ts  and  lliinffs  lifrrin  set  forth, 

are,  will  be  paid  on  Uulol>«*r  lotii  next  on  jp  .,|jy  pura^rraph  hereof 

i'»  lirst  tnur  instalments  (..'IJOj  Doin  the  luo  ,  ,,  or  restricted  Lv  refereiK-e 


'xpiriN  or  Ji.ft'iits:  im  T"  n'ljiili'-  an<l  i-iirr.v  iiii 
mi.v  oilii-i-  i-iisiiii's-:.  \\  hi-l li'-r  niiiiiiiiiirtni'iiu!  i-i 

111  l.l-TWisi-,  will'll  IIJU.V  Sl-i-lll  til  till’  'I'lllllllII.V  '111111- 

I'li’  "f  ti'-iiiK  '•"Iiv'-iii'-iiil.\'  i;inii-'l  nii  in  '-Oitni-'.-- 
tinii  Mill)  till-  jpUNiiii-»  nr  I'liji-iis  nf  tin-  injii- 
|i;in.v,  nr  I  all  iiliilpil  i|ii'''  tl,v  nr  Inillri-i  tl.v  In  nii- 
Kanii-  till-  valiln  nf  nr  riinli-r  |ii  niil  a  I'li-  an.v  nf 
Ha-  (■oiniiaii' '..  lirnpr-i  t  ,v  m-  i,,;"is:  ipl  Tn  soil, 
Icaso.  oM  lialB-n-.  ilispnM-  nf.  iiirii  tn  .•ll■l■n^lnl  nr 
ntlii-rwisi-  ilfal  willi  tin-  pi ni'i-rl ,v.  riijiits.  Iran  . 
I  liisi-s  anil  innlortakiii).'  nf  it..-  ininpan.v.  nr  an.v  j 
part  thori-nf.  Inr  siirli  i  iinsiil'-r.-illnii  a-,  tho  '•oin-  j 
pan.v  ina.v  tliink  lit,  ainl  in  parii'  iilar  fnr  .siniriv-. 

1  i-nijs.  iii-l"-nl iii'cs  nr  ,iillii-r  .si-i-iiril ii-s  nf  an.v  | 
I  nnqiany  ni-  (nrpnral'nii:  "pi  Tn  ilistrilinto  in  I 
s]"-vli-  nr  111 l)i-r'visi-,  as  nia.v  I'O  ri-snivoil.  an.v  nf 
ll.,'  assots  nf  tin-  i-ninpan.v  aniniiK  Its  iui‘inl)i-r.s 
anil  pai'tli  nlarl.v  tin-  >lKir.-s,  l.nnils.  flcliontnros  | 
111-  iitl"')'  si-'iirllli-s  nf  .-111.''  nilii-r  rninpan.v  tliat  I 
nia.v  tako  nvor  tlio  wlmlo  ur  an.v  part  nf  tke  as-  | 
sols  nr  lialillltii-s  nf  litis  i-nnipan.v  :i  ri  Tn  invo.st  I 
•mil  iloal  will'  tin-  ninno.vs  nf  tlio  rnmjian.v  tint  1 
iniinoilialol.v  ri-'iiiiroil  npnn  stn  li  si-i-niltios  ami  I 
in  sm-li  inanne-r  as  nia.v  Irniii  iliuo  tn  tiino  In-  ilo-  I 
lirniinoil;  :s)  Tn  iliaiv,  niako,  ai-iopt,  onilnrso, 
ilisiniint,  l■xo^■llll•  aii'l  Is.siio  prnnilssni-y  nntos.  I 
I'lils  nf  i-xi  liank'i'.  lilils  nf  ladintr,  warrants  anil  | 
ntlior  ni-V'itlaliio  nr  t  raiisfi-ralile  Inst nimonts :  I 
It)  To  niako  iiisli  iiilvam  cs  to  onslnniors  jiml  | 
nliii-rs  li.-ivim.'  ili-aliiiKs  wltli  tlie  oniiipany  and  tn 
gnaraiito'-  ilio  pi-rfnraiaini.-  nf  contracts  liy  any 
sinli  porsniis:  mi  'I’o  iln  all  sm-li  nilior  tliliifts 
as  arc  lii'  idontal  nr  c-nndnoive  tn  tlio  attainiuciit 
I'f  ila-  aiiny<-  nhjeots  and  tn  no  all  nr  any  of  ] 
Ilio  abnyi-  ililnns  as  principals,  aKonts  nr  attnr-  | 
iicys;  ivi  Tin-  liiisinoss  nr  purpose  nf  tlio  com-  | 
pany  1-  fmiii  tiiin-  tn  tiino  tn  do  any  nin-  nr  ; 
ninrc  nf  till-  a- ts  and  tilings  lioroin  sot  fortli. 


dato  nf  c-acl)  Inslahuonl  tn  Sciitcinln-r  3dfli.  T.il2. 
,11  tilt-  tslJuros  of  tliu  above  .New  Issue  roprcs.-nt- 
'  1  by  the  Certlticutos  nf  .subscripunn.  in  linld- 
.  s  nf  record  at  close  of  business  .\ngiisl  I'iili 
,  '  .\t.  wLo  liave  paid  up  lln-si-  instalincnts  mi  m- 
.tore  tlieii-  respective  duo  dates.  N'nilci-  Is 
.  --reliy  given  tliat  this  Interest  I'uynient  will  bo 
.ailod  from  New  York  lo  Hie  reglsli-ri-d  ad- 


shall  not  In-  liniiled  or  rostrii-tod  by  referen..-e 
i"  or  infi-reiioe  from  the  torms  of  any  other 
Iiaragraph,  The  operations  nf  the  i-ninpany  to 
be  carried  on  t lironglioiit  the  Dominion  of  I'nn- 
ada  and  elsewhere  by  the  name  of  "Silicate  Kn- 
gliieering  Company  of  Canada.  Limited."  with  a 
capital  stock  of  three  hundred  thousand  dnllars, 
dividcnil  into  3  (K)0  shares  of  one  liiindred  dol- 


i.ii-sses  of  holders,  fit-  their  'Inly  appiiini'-d  at-  1  lars  each,  and  the  chief  place  of  busine 
-rm-ys,.  on  (Jctoiier  14th.  I'-Ul'.'  1  or  the  pnr-  said  conipnny  to  be  at  the  City  of  .Moi 
pns'.  of  this  payment  Hie  CerHti''ale  of  Siili-  the  I'rnvinee  of  ()nel>ec, 
riptiou  hooks  will  dose  .Yiigust  Idtli  at  3  Dalod  at  the  ollice  of  the  Secretary 
I  lu.,  aiiU  reopen  Seiiteiuber  Kith,  ]'.'12.  lot  Canada,  this  Itilli  iiay  of  .August.  11)1 


\V.  R.  BAKKK. 

Secretary. 

Montreal,  July  23th,  1012.  (11) 


said  conipnny  to  be  at  the  City  of  .Montreal.  In 
till-  I'rnvinee  ot  ()iiet)i'c. 

Dalod  at  tlio  nllioe  nf  tho  Secretary  nf  Slate 
nt  Canada,  tills  Itilli  ilay  of  .August.  1012. 

THOMAS  MI  LVKY. 

Inder  Secretary  of  .State. 

(.'  H.  CAHAN.  Jr., 

Snlk-itnr  for  .Applicants.  (13) 


Cotnpanjf,  Limited. 


DIVIDEND  NOTICE.  :■ 

Notice  is  hereby  given  that  quarterly'^ 
fiivideml.s  of  1%  ji.c.  on  the  Accumulative 
I’refLM'ierl  Stock,  and  2  p.c.  on  the  Common 
Stock  of  Lake  of  the  Woods  Alilling  Com¬ 
pany,  Limited,  have  been  declared  payable.! 
on  Tuesday,  the  3rd  day  of  September,'” 
1912,  to  Shareholders  of  record  at  the  closet 
of  busines.s  on  Wednesday,  August  21st. 

By  order  of  the  Board.  ;• 

R.  NEILSON, 

(10)  Assistant  Secretary.  ; 

TOOKE  BROS.,  LIMITEQ: 

Preferred  Stock  Dividend  No.  5. 

Nntice  is  herehy  given  that  the  Fifth  Quarter-  I 
ly  Divlilend,  at  the  rate  nf  7')  per  annum,  on  ' 
th.’  ITiforred  Stock  nf  thi.s  C'nmpaiiy.  has  benir' 
ilei  lareil  for  the  'luai'ier  ending  31st  .August.' 
1!I12.  payahle  Septemher  lUh.  to  S^n'i-ehnlders"^ 
ot  recoi'd  at  the  close  of  hu'sine.'S,  j'lst  August." 
11112. 

B.v  order  of  Ihe  Board. 

AV.  S.  BARKER,  • 

.Secret  ary -Treasurer. 
Montreal,  August  20th.  l'J12. 


SAFFCLIhRD  YOUR  I  N ''"STM  ENTS— g," 
No  matter  ho'n-  large  or  how  small — l)y„, 
securing  the  best  ami  most  reliahle  in-'_,‘ 
foruiatinii  "htaiualile.  A'nii  caii  do  It  by.'" 
rending  the  Flnaiu-lai  Times.  Kiliteii  hy  1’.  KeH.v,'," 
liickliison.  former  Financial  Editor  of  the  Mont¬ 
real  Heralil  ami  Mnmreaj  Wltm-ss.  .Not  only 
advises  what  NOT  to  huy,  but  also  gives  delliilte 
pointcil  mivh'e  on  how,  %vheii  and  where  to 
Invest  your  savings  to  en.stire  the  higgest  andll 
best  returns.  Sent  to  anyone  in  Canada  or 
Great  Britain  for  #2.00  a  year;  elsewhere.  $2.P0. 
Sample  Cop.v  free.  .Adtjt;e.s>.  glNANCL^I.;, 
Tl.ALJiS,  Box  1027,  Montreal. 
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PROFESSIONAL  CARDS 


LEGAL. 


McQibboii,  Casgrain,  Mitchell  &  Casgrain 
Casgrain.  Mitchell,  McDoagall  &  Creelman 

ADVOCATES. 

Canada  Life  Biiildins,  St.  James  Street, 
MONTREAL. 

Tii.Chase-Casfrrain.K.C  Vie.  E.  Mitehell.  K.C. 
A.Cha,se-OaeKr,ain  Errol  M.  McDoufrall 

J.J,  Creelman  Gilbert  S.  Stairs 

Pierre  F.  Casgrain. 


P.O.  Box  .%6.  Cables — ‘‘Nahac,  Montreal.” 
Tel.  M.  IJoO-lSSl.  Codes — Llebers.  West.  F. 

C.  H.  CAHAN,  K.C., 

BARRISTER  AND  .«OMCITOR. 

TR.ANSrORT.VTION  ni'ILDING. 
.MONTKEIAL. 


C.able  Address.  "Ol'sjac."  Lielier's  Code 

JICOBS,  HALL  &  COUTURE 

Advoentes,  Barristers  and  Sniiritora. 
Power  Bldg.,  8;t  Craig  St.  Best,  .Montreal 
S.  B.  .I.ieolis.  K.C.  A.  Rives  Hall,  K.C. 
li.  C.  I’apineiin-Contiire  1..  1-  itch 

Teleplione.s :  Main  174.  M.iln  6412. 


.\Ie\.Tnder  Rriiee.  K  C. 
Ralph  R.  Rriice 


John  L  Coiiiisell 
H  .T.  McKenna 


BRUCE,  BRUCE  &  COUNSELl 

Canada  Life  CbamUera 
HA.MII.TON,  <»NT. 

Cable  addre>s;  \\  os^toni  Union 

Code. 

Kcfercn(e?:  Rank  of  Montreal; 

J>tin  aV  Co. 


Hi  short.  K  C.  C.  ^\ .  Cross 

S.  1?  Woocis.  K.C.  (•.  M.  ltipj;ar 
Jas  T.  .T  Collij>son  s.  s  Short 
S.  M'  Field  U  I'arnnhar  Lymburn 

Short,  Cross  &  Biggar 
Short,  Woods,  Biggar  &  Collisson 

B.iKRI.i.TERS.  SOl.iriTORS.  NOT.\RIES 
Mi*rchnnts  Hank  Hiiilding 
KHMONTON.  ALTA.,  f  jinada. 

Cablr  iress  ••Sehloss".  Codes:  A. PC. 
#^d  J  >  dford  Mt*NoI1,  Wrstern  Union. 


CHARTERED  ACCOINTANTS. 


MACINTOSH  &  HYDE 

Kstahli»ihpd  1B35 

Chartered  Accountants 

1.17  ST.  ,I.\.MES  ST..  MONTKE.4L. 
.Also  Winnipeg. 

Financial  Reports  for  Rankers.  Municipal 
and  Cnrpor.ition  .\ndifs. 


cox,srLTi.\(;  engineers. 


SURVEYER  &  FRIGON 

CO  N  S I  L  T 1 N  ( ;  i;  .\  ( i  I N  E  E  R  .‘t . 
Examinations,  Surveys.  Estimates  and 
Designs.  Tei  lmiial  ami  I'inamlal  Reports. 

.t6  REAVER  HALL  HILL 
Tel.  rptown.  3.«0S.  MONTREAL 


PERSONALS. 


has  returned  to 


Mr.  G.  Bosworth 
IMontreal- 

Mr.  J.  W.  ^McConnell  returned 
visit  South  on  Friday. 

Mr.  E.  G.  Rykert  ha.s  returned 
successful  busines.s  trip  to  Europe. 


two  weeks’  trip  to  the  States. 

Under  the  direction  of  Neclys,  Ltd.,  In¬ 
vestment  Bankers  of  Toronto;  a  lar 
party  of  Eastern  Ontario  Investors  visit 
Port  Arthur  &  Fort  Williams  last  week. 


next  week.  Mr.  C.  II.  Cahan.  .Ir.,  left  for 
the  Maritime  Provinces  on  Tuesday  of  this 
week. 

Mr.  R.  II.  Sperlinp.  peneral  manaper  of 
the  British  Columbia  Electric,  passed 
through  Montreal  this  week  on  his  way  to 
London  to  confer  with  his  board  of  direc¬ 
tors. 

Mr.  Charles  Ferpie,  mininpr  engineer,  re¬ 
turned  this  week  from  a  visit  to  his  old 
home  in  the  Maritime  Provinces,  and  will 
shortly  go  west  again  to  the  properties  of 
the  Canadian  Coal  &  Coke  Co. 

Mr.  T.  Bradshaw,  of  the  firm  of  A.  E. 
Ames  and  Company,  has  returned  to  To¬ 
ronto  after  a  tour  of  the  West.  Mr.  A.  E. 
Ames,  the  head  of  the  firm,  who  has  been 
also  in  the  West,  is  expected  back  next 
week. 

Sir  Rodolphe  Forget  left  at  the  begin¬ 
ning  of  the  week  for  a  protracted  automo¬ 
bile  tour  along  the  shores  of  the  Gulf  of 
St.  Lawrence  near  Murray  Bay.  It  is  un¬ 
derstood  that  his  trip  has  direct  connec¬ 
tion  with  the  project  for  the  extension  of 
the  Quebec  Railway  transportation  system 
in  that  direction. 

Mr.  G.  T.  Somers,  president  of  the  Sterl¬ 
ing  Bank  of  Canada,  has  returned  to  To¬ 
ronto.  In  last  week’s  Financial  Times 
there  was  an  interesting  interview  with  Mr. 
Somers,  relating  to  the  bank’s  contemplated 
progressive  policy  in  the  Western  provinces. 

MARCONI  SECURITIES. 


Marconi  quotations  for  the  week,  in  our 
currency: — 

Mnn.  Tups.  WpiI.  Thurs.  FrI. 
22.S4  22  1  J  22  1-4  22  1.S1«  22  l.l  lfi 
Rt.SO  liil.'.  H!  nil  2  lill.t-lR  ini.s-io 
r>..'!4  oo-S  ."3-S  5  7-lti  5  7- 111 

7  0-8  7.'jS  7.7-8  7  7-8  7  7-8 


Investors  Guide  to  Canadian  Securities  on  the  London  Market 

GOVERNMENT  AND  MUNICIPAL  SECURITIES. 


Stock, 
Bo.nds  or 
Share. 

.\mouxt  or 
Issue 

Interest 

Due. 

Divi- 

i  DEND 

1 

N.\ME 

Price, 
Aug  12th 

Highest  <fe  Lowest 

Prices 

1912 

1911 

Stock 

£8,695.809 

Jan.,  July 

!  3 

Canad.a  (Dominion  of)  Reg.,  Red  1938 . 

89} 

92-80 

94-89} 

£1.200,000 

.4  “ 

'  3} 

Ontario  (Province  of  «  «  194)^  . 

91-93 

94-91 

96-92} 

** 

£1,897,820 

.\pril,  Oct. 

3 

Quebec  (Province  of)  Inscribed  Red.  1937 . 

83-5 

8.5-82 

85}-82| 

Bonds 

£205,000 

^lav,  Nov. 

4 

Manitoba  (Province  of)  Sterl.  Debs.  Rod.  1928... 

98-100 

103-98 

103-99} 

Stock 

£1,440,000 

«  tt 

3 

NIontre.al  (Citv  of)  Permanent  Deb.  Stock . 

75-7 

79-75 

81-77 

•  Bonds 

£1,169,841 

.I.an.,  .Iiilv 

31 

Toronto  (C,  of)  Cons.  Loan  Debs.  Red.  1929 . 

90-92 

94-90 

94-91 

•* 

£815,.t00 

Feb.,  .\ug. 

4 

Vancouver  (Citv  of)  4%  DcKs  Red.  1947  9 . 

96-98 

102-98 

103-99} 

£199,400 

May,  Nov, 

4 

City  of  St.  John  4%  Debs.  Red.  1946  51 . 

95-7 

99-95 

102-97 

(New)  FREEMAhrS  HOTEL 

ar.  Mmca  ar. 

Opermimd  by  Freeman*d  LlmUad 

EUROPEAN  "plan 

150  Roomm— Rates  from  $1.50  par  day  upwards.  Oltuatsd  tn  tbs 
centre  of  the  Business  and  Financial  district,  a  few  mlnutem  from  all 
Railway  stations,  Stemmship  landings,  pieces  of  amusement,  etc. 

F.  d.  GatiaGHFR, 

Pres,  and  Gen.  Htmn. 


RAILWAYS. 


_l|  j  Stock 

1. 

£1,923,287 

Mar.,  Sept. 

3 

Can.  North.  Rly.,  1st  Mort.  Deb.  Stock,  19,5? 
((lii.ar.  by  D.  of  Canada.) . 

1 

}  82}-3} 

i 

:  84}-2} 

i  87-83} 

j 

£1,144,400 

June,  Dec. 

_  Bonds 

4 

“  ((9nt.  Div.)  1st.  Mort.  Debs.,  19.30  (Guar. 

/  97-99 

'  102-97 

j  103-99} 

“  i 

liv  .Manitoba  Govt.). . 

I 

£2,197,800 

4 

“  1st  Mort.  Consld.  Debs.,  19;3n 

(Guar,  hv  Manitoba  Govt.) . 

1'  97-99 

102-97 

102}-99} 

j  ** 

£872,600 

Jan.,  July 

4 

“  1st  Mort.  I'^r  Land  Grant  Bonds . 

,  99-101 

102-99 

102-99 

j  Stock 

£7,192.7,50 

.hinc,  Dec. 

4 

'  “  Perp.  Consld.  Deb.  Stock . 

'  92-4 

99-92 

99}-94} 

Bonds 

£.3.ns6,419 

Mav,  Nov. 

5 

1  “  5''r  Income  Charge  Conv.  Deb.  Stock . 

107-8 

108-101 

}  104}-97} 

Stock 

£1,122.915 

June,  Dec. 

4 

“  1st  Mort.  4''r  .Alberta  Gu.ar.  Deb.  Stk..  19.3f 

96-8 

100-96 

1  102-98 

- 

£1,625,00;) 

4 

“  1st  Mort.  I'p  Saskatchcw.an  Guar.  Deb. 
!  1939 

)•  96-8 

100-96 

1  102-98 

—  M 

£1,367,993 

1 

** 

3} 

C.an.adian  North.  Ontario  Rly.  3}  •'?  1st  .Mort.  Deb 
1  Stock,  1038  (Guar,  bv  Govt,  of  Ontario  . 

;>  89-91 

1 

92-89 

1  93-89 

1  £800,000 

.April,  Oct. 

4 

Canadian  North  Ontario  Rly.  Perpetual 

1  Consld.  Deb.  .8tock . . 

[  93-5 

96-92 

1  95-90 

i 

£1, 0,38, S, 55 

June,  Dec. 

4 

Canadian  North.  Quebec  Rly.  4''p  Perp  Guar. 
Deb.  (Guar,  bv  Can.  North.  Rlv.) . 

)  92-4 

:  95-91 

.  96}-92} 

j  Bonds 

$1,448,750 

.April,  Oct. 

4 

!  Gf,  North.  Rly.  of  Canada  1st  Mort.  Bonds,  1914 
!  31  (Guar,  bv  ('an.  North.  Rlv.). 

C  90-2 

:  94-90 

94-89 

1  Stock 

£922,. 309 

June,  Dee. 

4 

Qu’.Appcllc,  Long  Lake  and  Sank.  Rlv.  Mort.  Deb. 

'  93-5 

96-92 

97}-3} 

Stock.  Rod,  1936  (Guar,  bv  C.an.  North.  Rly. 

£12,428,082 

April.  Ort. 

4 

Can.  Pac.  Rlv,.  V  c  Non-Cum.  Preference . 

99-100 

102-99 

,  105}-100 

—  “ 

£.31.225.428 

Jan.,  July 

4 

Can.  I’ac.  Hv.,  V'e  Perp.  Consld.  Deb.  .8tork  . . . 

102-3 

104} -2 

106-103 

ri|  Bonds 

$.50,705,000 

4 

Minn,,  >''t.  Paul,  and  Sault  Stc.  .Marie  1st  Mort. 

.  98-100 

1 

103-98 

;  104-100 

Gold  Bonds,  1938  (Guar,  by  Can.  Pacific  Rly.) 

I  LAND  COMPANIES. 

£1,000,000 

8  - 

13' (,-'4 

51  6-52  6 

133-10} 
.53,-51 ,  - 

1 

12-9T-g 

53  -47; 6 

1  $5  Shs. 

$1.. 500,000 

.Aiiril.  Oct. 

12 

Canadian  Northern  Prairie  Lands  Co . 

1  SI  Shs. 

$58,707 

$5 

Canada  North-West  Land  Co . 

$84-89 

$93-84 

$103}-S9 

i  1  /-Shs. 

£12,075  00  - 

Jan.,  July 

1 

,  1  A-  A 

1 

35;  -20/- 

'  23/ -18/- 

STREET  RAILWAYS,  LIGHT  AND  POWER  COMPANIES,  etc. 

Stock 

£1,000,000 

April,  Nov. 

8 

B.  Columbia  Klee.  Rly.  Co.,  Ld.,  Defd.  Ord . 

136-40 

144-1.36 

i  ^ 

154-137  1  J 

£1,000,000 

Jan.,  July 

0 

“  Prefd.  Ord . 

116-21 

129-118 

131-119 

** 

£1.00(t,O00 

0 

“  5''p  Cum.  Perp.  Preference . 

107}-10} 

114-106 

114-106  1 

Bonds 

£223,600 

•April,  Oct. 

4} 

“  1st  Mort.  Debs .  . 

!  99.1-102} 

103-98} 

104}-99} 

£107.4(X) 

Jan.,  Jidv 

4} 

'■  A  ancouver  Pow.  Debs.,  Red.  19.53  . 

103-5 

106-102 

1053-1023 

Stock 

£2,034,21.3 

Mar.,  Sept. 

41 

‘‘  Perp.  Cons.  Deb.  Stk . • 

102}- 4} 

105}-100 

107-101  ' 

1  '  " 

£800,000 

Jan.,  July 

4i 

A'ancoiiver  Power  <  '0.,  4}'  p  Perp.  Guar.  Deb.  istk.  1 

98-100 

S 

1 

(Guar,  bv  the  H.  t.'.  Klee.  Rv.)  iss  d  at  96  .  . 

•  •  1: 

J  I  Bonds 

$4, 846, .500 

Jan.,  July 

Shawinigan  Water  &  Power  Cons.  1st  Mort.\ 
Bonds,  Red.  1934  .  . / 

108-10 

113  IDS 

113}-109  ^ 

■  j  Stock 

1 

£1,027,307 

June,  Dec. 

4} 

Sh.awinigan  Water  &  Power  Perp.  Con.s  Mort . 
Deb  Stk  . ) 

104-6 

105-102} 

106-102} 

1  Bonds 

$1,. 576, 500 

Jan.,  .Inly 

5 

Kamimstiquia  Power  Co.  .A’/p  Gold  Ronrls  1937... 

104-6  ' 

107}-103} 

107I-1041  n 

_  1  $100  Shs. 

$2,000,000 

F..  M..  .A.,N 

1 

Kaministiquia  Power  Co.  Common  Sh.are.s . 

131-3xd  1 

134-87 

943-87  t 

;  Bonds 

£471, .500 

Fch.,  .Aug. 

4} 

Toronto  Rlv  Co.  4U'r  1st  Mort.,  Rwl.  1921 . 

99-101  1 

103-99 

103-98  n 

1  Stocks 

£821,917 

.May,  Nov. 

4} 

Toronto  Power  Co.  416^  Cons,  (jiuar.  Deb.  Stock? 

98}-100i 

101-97} 

n 

$ 

!  Bonds 

$5,000,090  , 

Jan.,  July 

5 

Winnipeg  Electric  Rlv.  1st  Refunding  Mort . 

104  6 

1 10-107 

111-10,5  p 

j  Stock 

£500,000  ' 

.April,  Oct. 

4} 

Winnipeg  Electric  Rlv.  4Pp  Perp.  Cons.  Deb . 

103} -.5} 

106}-102} 

109}-104 

j  Bonds 

$8,1,50,000 

Mar.,  Sept. 

5 

Electrical  Dev.  Co.  of  Gnt.  o''c  Bds.,  1933 . . 

98} -109}  1 

99-94 

96-83} 

$6,000,000 

June,  Doc. 

0 

Sail  Paulo  Tram.,  Light  and  Power  Co.  5%  1st 
Mort.  Debs.,  1929 .  . J 

105} -6} 

110-105 

109}-1023  ^ 

-  i 

$25,000,000 

Jan.,  July 

5 

Rio  dc  Janeiro  T.  L.  &  P.  Co.  5%  1st  Mort.( 
Gold,  1935  .  . 1 

1023-33  1 

0 

0 

1063-101  ? 

£2,96.3,000  ' 

.April,  Oct. 

5 

Rio  dc  Janeiro  T.,  L.  &  P.  Co.,  oO-j'ear  Mort.l 

993-1003  ‘ 

100}-97 

985^i-93  a 

SlOO  Shs. 

$6,000,000 

Mav,  Nov. 

7 

Mexican  L.  &  P.  77^,  Convertible  Pref  . 

109-11  i 

110}-104 

•114-105} 

Bonds 

$12,000,000 

Feb.,  .Aug. 

5 

Mcxcican  L.  iS:  P.  1st  Mort.  Gold  Bonds.  1933.  .. 

971-983 

1003-94} 

it()0-93 

** 

$6,000,000 

Jan.,  July 

5 

Alcxican  Elec.  Light  Co.  1st  Mort.  Gold  Bds.,’) 

1 

94-87}  [ 

0  ’ 

1 

1 

1 

1935  (Guar.  Principal  and  Int.  hv  Mex.  L.  &!• 
P.  Co) . .  . . c _ J 

89-90 

92} -86 

a  Bonds 

$9,000,000 

Mar.,  Sept. 

5  ’ 

Mexico  Tramways  Co.,  Gen.  Cofts.  tst  Mnrt.\ 
Gold  Bds.,  1956 . :  . . 1 

101}-2} 

103}-99| 

16|}-97  c 

£1,2,50.000 

Jan.,  .July 

6 

Mexico  Tr.amw.avs  Co.,  .50-vcar  Mort.  Bds.,  19.59  . 

103-4  i 

1051-100} 

104}-96}  J 

£5  Shs. 

£100,(K90 

Apr.,  Oct. 

0 

Canadian  and  Foreign  Investment  Trust . 

•5)'8-?'8 

5} -5 

5}-5  1 

,  Stock  j 

£400,000 

Alay,  Nov. 

4}  : 

I 

British  Col.  Telephone  4}%  1st  Alort.  Deb.  Stock! 
is.sucd  at  94} .  . . . ) 

95}-6l 

.• 

..  $ 

$100  Shs.  1 

$1,000,000 

1 

J.,  A.,  J.,  0.  ' 

6 

1 

British  ('ol  .Telephone  6' 0 Cum.  Preference  issued 

at  1013  s . . .  J 

106}-7} 

•• 

1  *  These  Stocks  are  now  quoted  on  the  basis  of  4,'- 

to  the  dollar,  instead  of  as  hitherto  at  a  pereentage  price,  and  the  figures  given  in  |  H 

the  “Highest  and  Lowest  Priees’’  columns  arc  the  corresponding  adjustments  of  those  previously  given. 

COMMODITY  PRICES 


The  feature  of  the  grain  trade  the  past  ,  owing  to  the  lower  prices  being  paid  on 
week  has  been  the  increasing  demand  for  |  local  and  country  boards.  There  is  a  fair 
oats  from  the  United  Kingdom,  which,  on  '  amount  of  local  busines.s  passing  but  there 
account  of  the  small  supplies  on  spot  and  is  no  demand  from  the  West  or  for  export 
the  demand  made  upon  the  Winnipeg  mar-  I  at  the  present  high  level.  Local  quota- 
ket  has  strengthened  the  local  market  and 
prices  have  advanced  IVic  to  IV^c  per 
bushel  as  a  consequence  and  there  is  a 
very  strong  feeling  at  present  locally. 

OATS  IN  DEMAND. 

It  has  been  next  to  impossible  to  obtain  | 
sufficient  oat6  to  fill  the  new  orders  ac-  | 

cepted  on  account  of  the  lack  of  ocean  '  country  cheese  boards  and  the  con- 
grain  room  which  has  been  engaged  ahead  tinued  demand  from  the  United  Kingdom, 
for  earlier  sales.  :  colored  westerns  13%c  to  ISVgc;  best 

There  has  been  some  enquiry  abroad  for 

both  old  and  new-crop  spring  wheat  and  i  to  12 /gc  and  seconds  12%c  to  12  /2c  per  lb. 


tions;  Best  creamery  20V4c  to  26V2C;  good 
creamery  25tic  to  second  grades  25c 

to  25 '/ic  and  dairy  butter  22c  to  23c  per  lb. 

CHEESE  HIGHER. 

A  stronger  feeling  has  again  developied 
in  the  cheese  market  due  to  the  fact  that 
higher  prices  are  being  demanded  on 
country  cheese  boards  and  the  con- 


few  loads  of  the  lower  grades  of  the  old 
crop  have  sold  for  export.  The  present 
foreign  bids  for  spring  wheat  are  generally 
about  3  cents  per  quarter  out  of  line  witn 
local  prices  and  as  a  consequence  there  is 
o  bu.siress  being  worked  at  present  for 
sport. 

Oats  are  now  quoted  in  car  lots:  No.  2 


The  flour  market  has  been  entirely  fea-  i 


are  steady. 


I  fill  actual  wants. 
Latest  quotations: 


.MEATS  EASIER. 

In  the  meats  there  has  been  a  generally 
easier  feeling  predominating  during  the 
past  week  up  to  Wednesday  of  this  week 
in  live  stock,  which  firmed  up  after  taking 
a  75  cent,  per  hundred  drop.  W’ednesday’s 
cattle  market,  however,  was  firm  at  last 
week’s  quotations.  Latest  quotations:  Top 
butcher  steers  $6.25  to  $6.50;  good  $5.90  to 
$6.15;  fair  $5.60  to  $5.75;  and  medium  $5.00 
to  $5.50  Butcher  bulls  are  in  no  demand 
and  one  drover  offered  to  dispose  of  those 
in  his  shipment  early  in  the  week  to  the 
first  man  who  would  pay  the  expenses  of 
obtaining  the  consignment.  Bulls  sold  at 
$1.50  to  $2.50  cwt. 

Cows — butcher,  best  $4.25  to  $4.50;  good 


FRIDAY’S  MARKET  WEAK. 


Everything  Showed  Weakness  and  Some 
Stocks  Lost  Points — Ottawa  Dropped  3. 


English  . 

Do  pref. 
Canada  . 
Amurlcan 


UNLISTED  STOCKS. 


-Week’.s— 

— Latest — 

High. 

Low. 

Ask. 

Bid. 

Ames  Holden  com 

27 

27% 

27 

Do.  pfd . 

85 

84 

85 

83 

34 

Brazilian  . 

94 

93% 

Can.  L.  -fe  P.  . . 

76 

Do.  bond.'- 

....  * 

80 

79 

Hillcrest  com-  •. . 

30  V4 

30 

31 

30 

Mex.  Nor.  Power 

26  V2 

26 

26% 

26% 

Do.  bonds  .... 

64% 

64% 

64  V2 

M.  Tram  &  Pwr. 

54 

51% 

53% 

53 

National  Brick  . . 

58 

55 

56 

55% 

Do.  bonds  - 

80 

79 

Ontario  Pulp  . . 

41 

Price  Bros . 

67  V2 

63 

66% 

65% 

Sherb-  St.  Ry.  . . 

28 

27% 

27% 

27% 

Wayagamack  .  . 

37 

35 

37% 

37 

Do.  bonds  .... 

79 

77% 

79 

78% 

West.  Can.  Pwr. 

791/2 

78% 

79 

78% 

Do-  bonds  .... 

89% 

89% 

95 

Tucketts  com.  . . 

55 

64 

54 

53% 

Do.  pfd . 

94 

93% 

94 

P.  Rupert . 

30% 

93  J 

The  Montreal  Stock  market  was  inclined 
to  heaviness  at  the  opening  Friday,  and 
while  dealings  were  small,  quotations  were 
inclined  to  sag.  Quebec  Railway  opened 
at  26,  a  half  point  decline  from  Thursday's 
close  and  sold  down  to  25,  while  the  bonds 
in  sympathy  sold  at  69.  Nova  Scotia  Steel 
also  broke  to  a  new  low  level  selling  at  90. 
Canadian  Pacific  was  firmer  at  2751^. 
Power  exhibits  a  firm  tone  at  236  with 
offerings  well  absorbed.  Ottawa  Power 
opened  at  163,  three  points  lower  than  the 
last  sale  on  Wednesday,  but  improved  a 
point  on  the  next  transaction.  Richelieu  & 
Ontario  sold  a  quarter  of  a  point  lower  at 
115,  Dominion  Iron  at  66.  In  the  unlisted 
department  Wayagamack  advanced  a  half 
point  to  37 ‘/i,  and  Tram  and  Power  lost 
a  half  point  to  bS'A. 

MINING  SHARES  ACTIVE. 

Activity  in  mining  shares  is  not  very 
pronounced  as  yet,  but  there  seems  to  be  a 
revival  of  interest  in  some  of  the  Cobalts. 
City  of  Cobalt  has  come  into  special  favor 
and  sold  as  high  as  28V2  in  Toronto,  an  ad¬ 
vance  of  ten  points  in  a,s  many  days.  Mc- 
Kinley-Darragh  sold  at  the  best  price  of 
the  year  $1.90,  and  Bailey  which  has  been 
absent  from  trading  for  a  long  while  came 
to  life  and  sold  at  -414.  Chambers-Ferland 
is  holding  firm  at  211^,  and  Cobalt  Lake 
is  another  strong  feature  at  30.  Nipissing 
sold  up  to  $8.00.  Larose,  on  the  other  hand 
shows  no  decided  sign  of  improvement  and 
moves  in  a  narrow  range  around  $3.00. 
Wetlaufer  is  another  issue  that  shows  dis¬ 
tinct  weakness  and  has  steadily  declined  to 
around  33.  The  Porcupines  are  still  slip¬ 
ping,  and  Big  Dome  is  now  selling  around 
$10.00,  a  decline  from  the  high  of  over  300 
per  cent.  Hollinger  is  12.00  to  12.25.  In 
Montreal  on  Friday,  La  Rose  was  2.96  to 
302  and  Champ  d’Or  .84  and  active 

ABITIBI  LIMITS  LEASED. 


DOMINION  STEEL. 


ROYAL  SECURITIES  CO. 


Sale  of  Large  Block  to  Speyer  &  Co. 

Should  Help  the  .Market.  , 


A  block  of  Dominion  Steel  Corporation 
common  stock  approximating  13,000  shares, 
and  said  to  be  the  stock  held  by  the  estate 
of  the  late  Henry  L.  Dimock  has  been  sold 
to  the  London  house  of  Speyer  &  Co.;  no 
price  was  mentioned  and  there  are  no 
means  of  securing  official  confirmation,  as 
the  company  evidently  was  not  party  to 
the  negotiations. 

Mr.  R.  M.  Bauer  refers  to  the  matter  in 
an  interview  with  the  Financial  Times  else¬ 
where  in  the  paper. 

If  the  report  is  true,  that  London  inter¬ 
ests  have  purchased  this  large  block,  it 
will  be  decidedly  encouraging  to  the  Cana¬ 
dian  .shareholders  who  have  had  unbounded 
faith  in  the  company  and  who  undoubtedly 
will,  in  the  course  of  time,  be  amply  repaid. 


SECURITIES  AUCTION. 


The  Successful  tenderers  for  the  Abitibl 
pulp  limit  from  the  Ontario  Government 
were  Messrs.  Shirley  Ogilvie  and  F.  H. 
Anson,  of  Montreal,  who  will  organize  a 
joint  stock  company  with  a  capital  of  $1,- 
600,000.  The  term.s  were:  a  bonus  of  $5,- 
000  a  year  for  twenty-one  consecutive 
years,  amounting  to  $105,000,  of  which  10 
per  cent,  or  $10,500  accompanied  the  tender 
as  guarantee  of  fulfilment  of  the  contract, 
and  when  the  contract  is  executed  an  addi¬ 
tional  $14,500  will  be  paid  to  make  up  the 
required  $25,000  initial  payment;  rental  for 
five  years  will  therefore  have  been  paid  in 
advance.  •  . 


The  Montreal  Securities  Auction  offered 
the  following  securities  for  sale  on  Thurs¬ 
day  afternoon. 

Five  fliares  City  Ice  Co.;  3  shnrctl  Kt'rt- 
sington-Brandon  Land  and  Dev.;  5  shajes 
Freemans,  Limited;  5  shares  Crystal 
Spring  Land  Co.;  20  shares  Tate  Accu¬ 
mulator  Co.;  3  shares  St.  Regis  Hotel  Cp.; 
100  shares  Can.  Northern  Quebec  5  per 
cent.  Statutory  Stock;  $1,000  Bond  and  50 
per  cent.  Stock-Sterling  Coal  Co.;  $5,000 
Interim  Script-Stanley  Mineral  Springs  & 
Brewing  Co.  Bonds  and  20  per  cent.  Stock; 
$1,000  Bond  National  Bridge  Co. 


Mr. 


A.  R.  Doble  Succeeds  Sir  Max  Aitken 
as  President — Latter  Still  a 
Director. 


Mr.  A-  R.  Doble,  of  the  Bank  of  Mont¬ 
real,  was  this  week  appointed  president 
of  the  Royal  Securities  Corporation  in  suc¬ 
cession  to  Sir  Max  Aitken,  who  organized 
the  famous  company  in  1903,  and  under 
whom  it  has  grown  to  be  one  of  the  great¬ 
est  financial  concerns  in  Canada.  Sir  Max’s 
retirement  is  due  to  inability  to  deal  with 
the  executive  duties  of  the  presidency  while 
residing  in  England,  but  he  does  not  sever 
his  connection  with  the  company,  and  still 
has  a  seat  on  the  directorate. 

Mr.  Doble,  who  is  a  native  of  London, 
and  entered  the  Bank  of  Montreal  in  1887, 
has  lately  been  coming  rapidly  to  the  front 
among  the  younger  financial  men  of  Mont¬ 
real.  He  is  secretary-treasurer  and  a  di¬ 
rector  of  the  Western  Canada  Power  Com¬ 
pany.  Since  1902  he  has  been  secretary 
to  the  general  manager  of  the  Bank  of 
Montreal. 


nd  in  jute  $5.10.  Choice  winter  wheat 
atents  per  bbl.,  in  wood  $5.25.  Qhoice 
dnter  wheat  straights,  per  bbl.,  in  wood 
4.85  to  $4.90.  Winter  wheat  straights  per 
hi.,  in  jute  $2.25  to  $2.30  and  winter 
■heat  extras  per  bag  in  jute  $2.00  to  $2.30. 

MILLFEED  ACTIVE. 

There  has  been  an  excellent  demand  for 


iry  firm.  Bran  $22;  shorts  $26; 
$27  to  $28;  pure  grain  moullie 


ROLLED  OATS  QUIET. 

Rolled  oats  and  cornmeal  are  very  quiet 
■ith  very  little  business  passing.  Prices 
re  steady.  Rolled  oats  $5.05  per  bbl.,  and 


NEW  HAY  ON  MARKET. 
Trading  in  haled  hay  has  not  been  any 


Baled  hay  prices  have  held  steady, 
quotations:  No.  1  quality  $17  to 


COUNTY  PRODUCTS  ACTIVE. 

There  is  more  of  a  general  activity  being 
lown  in  country  products  than  for  some 


OTTAWA  CHARTERS. 


Million-Dollar  Moving  Picture  Concern  in 
Montreal  and  Big  Ottawa  Guaranty 
Company. 


OPEN  BOND  MARKET. 

N.  B-  Stark  &  Company  report  difficulty 
In  obtaining  bids  on  local  securities,  market 
conditions  being  dull,  owing  to  holiday  sea¬ 
son.  St.  Lawrence  Sugar  bonds  sold  freely 
at  102,  but  most  trading  was  in  small  lots. 

It  is  expected  there  will  be  a  greater 
demand  for  investment  securities  after 
September  1st. 

Prevailing  prices  and  sales  for  week  end¬ 
ing  August  22nd,  1912: 

Last 


Atares  Wharf  . 

Asked 
.  96 

Bid.  sale. 

Imperial  Realty  . , , , , 

,  105 

102  162 

Steel  of  Can.  notes. 

98 

.....  97-89 

McGregor-McIntyre  , 

.  100 

97%  100 

Elec.  Development 
of  Ontario . . . 

,  97 

96%  97 

City  Realty  . . 

,  97% 

CroBsen  Car  ...  .... 

,  95 

Wm,  Davies . . . 

,  103% 

i()2  i()3 

N.  S,  Steel  . 

,  95% 

92  . 

Ogllvy  “B”  , , , 

.  no 

108%  10§% 

St.  Lawrence  Sugar  , , 

,  102 

101 V4  102 

Montreal  Tramways  , , 

,  102 

.  101% 

Eastern  Car  , . .  . , , . 

,  102% 

iol  Te2% 

Western  Can.  ^  Power  , 

,  90 

89. 

(From  a  Special  Correspondent). 

OTTAWA,  Ont.,  August  23. — Following 
are  the  new  incorporations  listed  in  this 
week’s  Gazette: 

Dominion  Guaranty  Apraisement  Co.,  Ot¬ 
tawa,  $1,000,000. 

Silicate  Engineering  Co.,  Montreal,  $300,- 

000. 

Atlas  Glass  Works,  Montreal,  $76,000. 

Renforth  Realty  Co.,  Montreal,  $50,000. 

Hochelaga  Securities  Corporation,  Mont¬ 
real,  $60,000. 

Modern  Pilot  Headlight  Co.,  Hawicesbury, 
Ont.,  $50,000. 

St.  Lawrence  Cafeterias,  Limited,  Mont¬ 
real,  $100,000. 

Fire  Prevention  Co.  of  Canada,  Mont¬ 
real,  $250,000. 

Calgary  Jockey  Club,  Limited,  Calgary, 
$500,000. 

International  Moving  Picture  Company, 
Montreal;  capital,  $1,000,000. 

Canada  Tire  Filler  Company,  Sherbrooke, 
$160,000. 

National  Syndicates,  Montreal,  $20,000. 

Montreal  Motion  Pictures*  Montreal, 

$100,000. 

Antipack  Valve  Co.,  Montreal,  $50,000- 


BANK  OF  NOVA  SCOTIA. 

Bank  of  Nova  Scotia  has  declared  the 
regular  quarterly  dividend  nf  3%  p.c.,  pay¬ 
able  Octobervi.  Books#  close  from  the  16th 
to  the  30th  September. 


to  $2.50. 

Sheep— Old  .sheep  easy  at  3V2C  to  4c  per 
lb.  and  lambs  5*4c  to  6c. 

Hogs— Easy  to  steady.  Selects  $8.50  to 
$8.75;  Sows  $6.50  and  stags  $4.00  cwt.  all 
off  cars. 

Calves— In  good  demand.  Prices  steady. 
$2  to  $12  each  as  to  quality  and  size. 

DRESSED  MEATS  OFF. 

In  dressed  meats  abattoir  fresh  killed 
hogs  have  declined  25c  per  cwrt.  on  in¬ 
creased  receipts  and  are  quoted  in  jobbing 
lots  at  $12.25  to  $12.50  per  cwt. 

Smoked  moats  are  steady. 

Barrelled  pork — Heavy  ‘  Canada  short, 
cut  mess  pork,  bres,  35  to  45  pieces,  $26.00; 
half  barrels  (Canada  short  cut  mess  pork, 
$13.25;  Canada  short  cut  back  pork,  barrels, 
45  to  55  pieces,  $26.00;  do.  half-barrels 
short  cut  back  pork,  $13.25;  bean  pork 
(small  pieces,  but  fat),  barrels,  $19.00; 
flank  fat  pork,  barrels,  $26.50;  pickled  rolls, 
barrel.«,  $26.00;  brown  brand  heavy,  bone- 
le.ss  pork  (all  fat),  barrels,  40  to  50  pieces, 
$25.00;  heavy  clear  fat  backs  (very  heavy, 
all  fat),  barrels,  40  to  50  pieces,  $26.50. 

AGAINST  KILLING  CALVES. 

Chicago — Federal  and  .state  legislation  to 
forbid  the  slaughter  of  calves  was  asked 
of  Congress  by  the  United  Master  But¬ 
chers’  Association.  It  is  .slaughter  of 
calves,  the  butchers  say,  that  is  responsible 
for  the  high  cost  of  meat,  and  proper  legis¬ 
lation  would  reduce  the  co.st  of  beef  10 
cents  a  pound  within  a  year  and  15  cents 
within  five  years. 


SEAL  HUNTING  SUSPENDED. 
Washington — A  compromise  has  been 
reached  between  the  Senate  and  House 
conferees  on  the  fur  seal  bill.  As  a  re¬ 
sult,  all  hunting  of  fur  seals  in  Alaska  will 
be  prohibited  for  five  years. 

SUPERIOR  MATCH  CO. 

Share  &  Debenture  Co.  Will  Offer  $75,000 
Preferred  at  $100,  With  20'o 
Common. 


New  Canadian  potatoes  are  coming  for- 
ird  now.  Although  the  sizes  are  small 
...e  quality  is  good.  Prices  are  quoted  at 
.$1.15  to  $1.25  per  bag  in  car  lots. 

For  honey  there  is  a  sort  of  waiting 
market  as  the  cold  weather  has  somewhat 
retarded  the  work  of  the  bees  and  pro¬ 
ducers  are  not  inclined  to  market  their 
honey  until  the  combs  are  well  filled. 

Prices  are  quoted:  Clover  white  10% c  to 
11c;  dark  grades  7c  to  8c;  and  white  ex¬ 
tracted  8c  to  8'4c;  buckwheat  at  7V2C  to 
8c  per  lb. 

Maple  products  are  about  steady  at  the 
recent  decline.  There  are  only  supplies  on 
spot,  and  there  is  very  little  demand. 

Maple  syrup  in  tins  is  quoted  at  7)40  to 
8V2C  and  in  wood  at  6)40  to  7c  per  lb. 

Maple  sugar  9c  to  9)4c  per  lb. 

BEAN  CROP  RUINED. 

There  has  been  heavy  damage  to  the 
bean  crop  from  continuous  rains  through¬ 
out  Ontario  and  it  is  feared  that  there  will 
be  a  big  shortage  in  this  year’s  yield  as 
the  crop  is  believed  to  be  the  poorest  ever 
known.  The  present  market  is  holding  firm. 

The  supplies  are  small.  Three  pound 
pickers  are  selling  at  $2.75  per  bushel  in 
round  lots. 

EGGS  CHEAPER. 

While  the  prices  for  the  select  eggs  have 
held  steady  the  lower  grade  are  easier  I  to  between  $350,000  and  $400,000"  per  year, 
owing  to  the  more  plentiful  .supplies  of  the  j  The  Share  &  Debenture  Company  has 
latter.  Present  prices  are  quoted:  Selects,  j  purchased  the  entire  preferred  issue  of  the 
round  lots  28c  and  in  single  cases  29c;  j  company.  Following  the  same  practice 
straight  receipts  26c,  round  lots,  23c  and  in  which  they  have  laid  down  in  other  cases 
single  cases  24c.  Second  grades,  round  •  they  have  two  representatives  on  the  board 


The  Share  &  Debenture  Corporation  of 
Canada  will  offer  $75,000  seven  per  cent, 
cumulative  preference  stock  of  the  Superior 
Match  Company,  organized  April  last,  un¬ 
der  Ontario  Companies’  Act,  for  the  pur¬ 
pose  of  manufacturing  and  selling  matches. 

The  authorized  capital  stock  is  $200,000, 
of  which  $75,000  is  preference  and  $125,000 
common  stock.  The  preference  stock  will 
be  offered  at  par  ($100)  with  a  bonus  of 
20  per  cent,  of  common  stock.  The  factory, 
which  is  under  construction,  is  situate  in 
Owen  Sound,  in  the  centre  of  the  white 
pine  district.  The  city  of  Owen  Sound 
granted  a  bonus  of  $20,000  to  the  company. 
The  initial  capacity  of  the  plant  will  be 
about  240  cases  of  matches  per  day,  and 
as  the  Canadian  market 'is  a  mo.st  attrac¬ 
tive  one  for  this  commodity,  the  output  will 
undoubtedly  find  a  ready  sale,  as  the  im¬ 
portation  of  matches  into  Canada  amounts 


of  the  new  company,  Mr.  Gerard  Muntz, 
president  of  the  Share  &  Debenture  Com¬ 
pany,  and  general  manager  of  the  Im- 
penal  Loan  Company,  and  Mr.  H.  Pollman 
In  the  market  for  dairy  products  there  j  Evans,  who  is  also  a  director  of  the  Share 
is  an  easy  feeling  in  the  market  for  butter  &  Debenture  Company. 


lots,  19c  and  in  single  cases  at  20c  per 
dozen. 

BUTTER  EASY, 


SUBSCRIPTION  BLANK 

MONTREAL  FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 
38  St.  Antoine  Street,  Montreal. 


GENTLEMEN:  Enclosed  find . for  $ . 

for  which  send  The  Montreal  Financial  Times  for . to 


NAME. 


ADDRESS. 


Subscrlptloni;  Id  Oansda,  82.00  a  rrar;  $1.25  for  six  monthn.  In  Groat 
Britain,  8s  a  rear;  4s  id  for  six  months.  In  U.  8.,  82.50  a  year;  81-50  for  six  moa. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


